te 


ets 


i 


ta 


‘ i 


ay % 


=o G ) CE ( 
Se c Ga EG 
COOE CMCCR 
See ces 
Ke ES IGS aera “ 


TT RG CC a ae 
a cea. ae Pe A OM oa Ss ee 
oc MANUFACTURING DEPARTMENT 


ss TO DUPLICATE THIS ORDER PLEASE SEND 
CK 3 , 


A. CROCKER CO, ING, 
MANUFACTURING STATIONERS 
PRINTING — LITHOGRAPHING ~ BINDING . 
565-571 MARKET STREET, SAN FRANCISCO, CAL. 


hey 


WHEREAS, in order to adjust this matter to the entire satisfaction 
of said buyers, this Corporation and the said buyers entered into a writ- 
ten agreement on October 9, 1931, under the terms and provisions of which 
the purchase price of said. premises was reduced to ee 588.80, or at the 
rate of $325 per acre, payable as follows: 


$ 1,216.32 on January 2, 1931 
1,350.00 on January 1, 1932 
1,475.00 on January 1, 19335 
1,600.00 on January 1, 1934 
1,750.00 on January 1, 1935 
2,000.00 on January 1, 1936 
2,200.00 on January 1, 1957 
2,450.00 on January 1, 1938 
2,825.00 on January 1, 1939 
2,825.00 on January 1, 1940 
2,997.48 on January 1, 1941 


522,588.80; 

NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation in executing the said agreement of October GS. 1991. bes 
tween this Corporation, as seller, and G. 0. Fraser and Agnes "Pp, Fraser, 
his wife, as buyers, modifying the Said agreement of January 2, L931, in 
accordance with the foregoing, be, and the same is hereby ratified, ap- 
proved and confirmed. 

The President thereupon stated that the Holly Sugar Corporation had 
notified its growers to the effect that it would finance only the cost 
of harvesting season 1932 sugar beets; that it might be necessary for 
this Corporation to advance about $20,000 to certain land purchasers in 
order to provide funds for their season 1932 sugar beet operations up to 
the time of harvest and also that this Corporation would possibly be call- 
ed wpon to advance about $7,500 for the repairs and maintenance of the so- 
Galled By=pass property, including necessary work on the levee, drainage 
and irrigation systems, After some discussion, these matters were left 
to the discretion of the officers for final decision. 


i 
On motion of Director George M. Burton, seconded by Director Rollo: 


— 


GC. Wheeler and unanimously carried, the following resolution was unani- 


mously adopted: 


WHEREAS, Mr, J. VY. Mendenhall has tendered his resignation as Presi- 
dent of this Corporation, effective as of January 1, 1932, in order to 
assume the management of the Alameda Farms Company: and 


WHEREAS, it was lergely through his efforts that the Netherlands 
Farms Company, predecessor of this Corporation, was successfully reagen- 
ized, resulting in the ultimate retirement of $2, 726,000 of bonds issued 
by both companies; the sale of over $6,000,000 worth of land, of which 
about $5,000,000 has been collected; and, the payment of $2,032,500 in 
dividends on the outstanding stock of this Corporation; and 


WHEREAS, the Directors have enjoyed their long association with Mr. 
Mendenhall as an officer and Director of this Corporation and are pleas- 
ed to know that he is willing-.to continue on this Directorate and con- 
tribute of his ability, judgment and experience in facilitating the ul- 


timate liquidation of the assets of this Corporation: 


NOW, THEREFORE, BE If RESOLVED that it is with sincere regret that 
the resignation of Mr. J. V. Mendenhall, as President of this Corporation, 
effective January 1, 1932, be and the same is hereby accepted; 


AND, BE If FURTHER RESOLVED that as an expression of their appre- 
ciation of the services which he has rendered to this Corporation and its 
predecessor, the Directors hereby award Mr. Mendenhall the sum of $5,000 
as additional compensation, of which $1,000 shall be payable forthwith and 
the balance of $4,000 on January 1, 1932. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director William Timson, 


seconded by Director W. A, Richardson and unanimously carried. 


Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
February 10, 1932, i 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its of- , 
fice in the Financial Center Building, No. 405 Montgomery Street, in the | 
City of San Francisco, State of California, on the 10th day of February, 
A. D, 1932, at the hour of 1:30 o'clock P. M., the said notice of meeting 


being as follows: 


"February 1, 1932. 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEAS“ TAKE NOTICE that a special meeting of the Board of Directors 
of Holland Land Company, a corporation, will be held Wednesday, February 
10, 1932, at the hour of 1:30 o'clock P, M., in the office of the Corpo- 
ration, Room 1006 Financial Center Building, 405 Montgomery Street, City 
and County of San Francisco, State of California, for the purpose of 
transacting the following business: 


1. To ratify and approve minutes of Special Meeting held December 
LY? BoS2. 


2. To ratify and approve purchase of $90,000 par value United 
States of America 2% Certificates maturing March 15, 1932. | 


3. To consider the transfer to the Special Surplus Account of the | 
$21,523.46 deficit in the Earned Surplus Account as of December 31, ! 
1931. 


4, To consider and provide for the amount and time of payment of 
capital dividend out of the Special Surplus created by the reduction 
of the stated capital of this Corporation. 


5. And for the transaction of such other business as may come be- - 
fore the meeting. 


BY ORDER OF TH VICE PRESIDENT 


secretary - Holland Land Vompany, 
& corporation." 

Directors Rollo C. Wheeler, W. A. Richardson, William Timson, George | 

M. Burton, Lee B, Milbank, B. P. Lilienthal, J. V. Mendenhall, John H, 

Jardine and 4A, J, Ottem were present. | 


General Manager Gus Olson was also present during the entire meeting. I 


t Vice President 4. J. Ottem presided at the meeting and General Manager 


Gus Olson acted as Secretary thereof. 

Director Lee B, Milbank thereupon nominated Director A. J. Ottem to 
serve as President of this Corporation. There being no further nomina- 
tions, on motion of Director William Timson, seconded by Director Rollo 
C. Wheeler and unanimously carried, the nominations were declared closed 
and Director A. J. Ottem was declared elected President of this Corpora- 
tion, 

On motion of Director Lee B. Milbank, seconded by Yirector John E,. 
Jardine and unanimously carried, the minutes of the special meeting of 


the Board of Directors of this Corporation held December 17,3931, a8 


evidenced by pages 298, 299 and 300 of Minute Book No. 4 and pages 1 and, 


& of Minute Book No. 5, were, approved as recorded, 
On motion of Director 58. P. Lilienthal, seconded by Director Lee B. 


Milbank, the following resolution was unanimously adopted: 


RESOLVED, that Directors John E. Jardine, William Timson and Rollo 
C, Wheeler be, and they are hereby appointed as a committee of three to 
receive and vote the shares of Capital Stock of this Corporation repre- 
sented by proxies at the next Annual Meeting of the Stockholders of this 
Corporation, to be held on March 9, 1932, in accordance with form of 
proxy as hereinafter set forth: 


Number of Shares 
HOLLAND LAND COMPANY 
Proxy for Annual Meeting for Stockholders 
March 9th, 1932 


KNOW ALL MEN BY THESE PRESENTS, that the undersigned, a stock- 
holder of HOLLAND LAND COMPANY, a corporation, does hereby consti- 
tute and appoint ROLLO C. WHEELER, WILLIAM TIMSON and JOHN fe JARDINE, 
or any of them, true and lawful attorneys, agents and proxies of the 
undersigned, with power of Substitution, to vote all of the stock of 
HOLLAND LAND COMPANY, a corporation, standing in the name of the 
undersigned upon the books of said corporation, at the annual meeting 
of the stockholders of the said corporation, to be held on the 9th 
day of March, 1932, at the hour of 2:00 o'clock P. M. at the office 
of said corporation, Room 1006 Financial Center Building, No. 405 
Montgomery Street, in the City and County of San Francisco, and at 
any and all adjournments thereof, upon all matters that may come be- 
fore the meeting, according to the number of votes the undersigned 
would be entitled to vote if then personally present; hereby revok- 
ing any proxy or proxies heretofore given to vote upon such stock, 

A majority of such of said proxies as shall be present at the meet- 
ing, and if only one be present then that one, shall have and may 
exercise all the powers of all the proxies hereunder. 


WITNESS hand and seal this day of 


(SEAL 


(Stockholder’s Signature) ( 


On motion of Director William Timson, seconded by Director W. A, 


Richardson, the following resolution was unanimously adopted: 
i} % 


WHEREAS, the Holly Sugar Corporation is indebted to this Corporat ion 
in the principal sum of $43,051.57, of which $5,651.57 was payable on 
January 1, 1932, being the balance of the purchase price on 603,582 acres 
in Holland Land Company Subdivision No. 4, Yolo County, pursuant to agree- 
| ment dated October 31, 1931, between said Holly Sugar Corporation and this | 
Corporation and to certain escrow instructions filed with the California 

Pacific Title and Trust Company, San Francisco, California, as of the same 
date; and 


WHEREAS, on December 30, 1931, this Corporation entered into another \ 

agreement with said Holly Sugar Corporation, modifying the aforesaid agree- 
| ment and escrow instructions of October 31, 1931, whereby the time for 

aying the said principal installment due January 1, 1932, to-wit, 
BB.651.57, was extended to- November 1, 1952, in consideration of which 
said Holly Sugar Corporation agreed to partially finamce the season 1932 
sugar beet operations of certain growers who are purchasing land from this 

Corporation under contracts: 


NOW, THEREFORE, BE IT RESOLVED that the action of the Vice President 
and Secretary of this Corporation in executing, for and on pehalf of this 
Corporation, the aforesaid agreement with Holly Sugar Corporation dated 
December 30, 1931, and the modified escrow instructions of the same date 
to the California Pacific Title & Trust Company, be, and the same is here- 
by ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 


WHEREAS, certain land purchasers of this Corporat ion heretofore en- 
tered into contracts with Holly Sugar Corporation for the growing of sugar 
beets in 1932 on approximately 1101 acres of land in the Holland District; 
and 


WHEREAS, it is estimated that the sum of $22,000.00 will be required 
to defray the cost of planting and growing of the said sugar beets, which 
the Holly Sugar Corporation is unwilling to entirely finance; and j 


WHEREAS, it is of vital importance to this Corporation that the said 
land purchasers complete such contracts with the Holly Sugar Corporation, 
as it appears that sugar beets is one of the most profitable crops to be 
grown under existing conditions; and 


WHEREAS, by an agreement dated December 30, 1931, between this Cor- 
poration and said Holly Sugar Corporation it was agreed that the cost of 
such farming operations, to-wit, $22,000, shall be borne equally between 
this Corporation and the said Holly Sugar Corporation, with the under- 
standing that this Corporation shall be reimbursed for its advances out 
of the first proceeds arising from the sale of said sugar beets; and : i 


WHEREAS, the aforesaid agreement of December 30, 1931, further pro- 
vides that the Holly Sugar Corporation shall wholly finance the cost of 
necessary seed and the cost of harvesting and hauling the said beets; 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation in executing, for and on behalf of this Corporation, the 
aforesaid agreement of December 30, 1931, with the Holly Sugar Corporat ion, 

be, and the same is hereby ratified, approved and confirmed. ; 


The Chairman thereupon announced that the property commonly known as 


the Holland By-Pass Reclamation, which this Corporation heretofore sold to { 


William Timson and W. J. Seaborn under contract for deed, was flooded in 


shat it would be necessary for the Corporation to finamce 


December, 1931; 


the cost of restoring the levee and drainege systems, estimated at approx- 


imately $7,500; that approximately 840 acres had been leased for the grow- 


ing of beans on a share rental basis; that the Golden Eagle Milling Com- 


pany had agreed to finance WV. J, Seaborn in the production of com on from 


twelve hundred to two thousand acres; that the Liberty Farms Company, own- 


er of the adjoining property, had constructed its east and west by-pass 


levees up to an elevation of approximately seventeen feet, U. S. HE. D., 


being in violation of the permit issued by the State Reclamation Board in 


its favor; that the hearing in the matter of the protest against such 


and, 


action on the part of the Liberty Farms Company, heretofore filed by this 


Company, Reclamation District No. 999 and William Timson and W. J. Seaborn, 


would be held by the State Reclamation Board in June, 1932, at which time 


an attempt would be made to effect a satisfactory settlement. 


The Chairman thereupon submitted budget of the estimated receipts and 


disbursements of the Corporation for the year ending December 31, 1932. 


On motion of Director Lee B, Milbank, seconded by Director George M. Burton 


and unanimously carried, the budget was ordered accepted and filed, 


On motion of Director William Timson, seconded by Director B, P. 


Lilienthal, the following resolution was unanimously adopted; 


RESOLVED: That The California National Bank of Sacramento, Califomia, 
be, and it is hereby selected as a depository for the funds of this Corpo- 
ration; That said funds shall be withdrawn from said depository on the 
check or draft of this Corporation, signed by its President and counter- 
Signed by its Secretary or Assistant Secretary OR signed by its General 
Manager and countersigned by its Secretary; 


ALSO, that any of the above mentioned officers are hereby authoriz- 
ed to endorse checks or drafts payable to this corporation for deposit 
only. 


AND RESOLVED FURTHER, That the Secretary of this Corporation forth- 
with deliver to The California National Bank, of Sacramento, California, 
a copy of this resolution as their warrant and authority to pay amy checks 
or drafts so drawn. 


On motion of Director William Timson, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 


RESOLVED: That The California Trust and Savings Bank, of Sacramento, 
California, be, and it is hereby selected as a depository for the funds 

of this Corporation; That said funds shall be withdrawn from said deposi- 
tory on the check, draft, order or receipt of this Corporation, signed 


by its President and countersigned by its Secretary or Assistant Secretary 
OR signed by its General Manager and countersigned by its Secretary; 


ALSO, that any of the above mentioned officers are hereby authorized 
to endorse checks, drafts, orders or receipts payable to this Corporation 
for deposit only. 


AND RESOLVED FURTHER, That the Secretary of this Corporation forth- 
with deliver to The Califormmia Trust and Savings Bank, of Sacramento, : 
California, a copy of this resolution as their warrant and authority to 
pay any checks, drafts, orders or receipts so drawn. 


On motion of Director George M. Burton, seconded by Director Rollo 


C, Wheeler, the following resolution was unanimously adopted: 


WHEREAS, this Corporation owns approximately ten acres of pear orchard 
in and adjoining the Clarksburg Townsite, which cannot be handled economi- 
cally since this Corporation has discontinued all farming operations on its 
own account; and 


WHEREAS, Gus Olson has submitted a proposition to relieve this Corpo- 
ration of this responsibility: 


NOW, THEREFORE, Bi IT RESOLVED that Gus Olson, be,and he is hereby 
authorized to harvest and sell the fruit produced in said orchard during 
1932, retaining all proceeds therefrom, in consideration of which he shall, 
at his own cost and expense, maintain the orchard in good condition during 
1932, including pruning, spraying and cultivating in due and proper season. 


On motion of Director 3B. P. Lilienthal, seconded by Director John E, 


Jardine, the following resolution was unanimously adopted: 


RESOLVED, that J. V. Mendenhall be, and he is hereby voted a salary 
of Fifty Dollars per month, in consideration of which he shall continue 
to represent this Corporation on the Board of Trustees of Reclamation 
District No. 999. 


On motion of Director Lee B, Milbank, seconded by Director Rollo C, 


Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the sum of $126,084.63 remains in the Special Surplus Account 
of the Corporat ion heretofore created by the reduction in the Corporation's 
stated capital; and 


WHEREAS, it has been proposed that from such balance a partial pro 
rata distribution in cash be made on March 15, 1932, to all stockholders 
of the Corporation of record at the close of business February 24, 1932, 
in an amount equivalent to the sum of Two Dollars ($2.00) per share -upon 
@11 the issued and outstanding shares of said Corporation; and 


WHEREAS, it appears to the Board and this Board hereby finds and de- 
termines that the proposed partial pro rata distribution in the amount 
aforesaid of the assets of this Corporation represented by the balance of 
Said surplus so created by such reduction will not reduce the value of 
the assets of the Corporation taken at their fair value to an amount less 
than the aggregate of the debts and liabilities of the Corporation, plus 
the amount, as reduced, of said stated capital: 


NOW, THEREFORE, BE IT RESOLVED that there be, and is hereby distri- 
buted and ordered paid pro rata in cash on March 15, 1932, to all stock- 
holders of this Corporation of record at the close of business February 


24, 1932, an amount equivalent to the sum of Two Dollars (¥#2.00) per 
Share upon all of the issued and outstanding shares of the Corporation, 
the total distribution hereby declared and ordered amounting to the sum 
of Sixth Thousand Dollars (#60,000.00) and being a portion of the Balance 
of the surplus created by the reduction aforesaid of the stated capital 
of the Corporation; 


BE IT PURTHER RESOLVED, that this distribution of said portion of 
Said surplus be, and the same is hereby designated as Liquidating Divi- 
dend No, 6; 


AND, BE IT FURTHER RESOLVED that the officers of the Corporation be, 
and they are hereby authorized and directed to do all acts and things 
necessary to cause the aforesaid distribution to be made in accordance 
with this resolution, including particularly the immediate filing and 
recordation of the certificate required by the provisions of Section 348b 
of the Civil Code of the State of California, 


On motion of Director Rollo C. Wheeler, seconded by Director Lee B, 


Milbank, the following resolution was unanimously adopted: 


RESOLVED, that the action of the officers of this Corporation in pur- 
chasing, for and on behalf of this Corporation, Ninety Thousand Dollars 
($90,000.00) par value of United States of America two per cent (2%) 
Treasury Certificates maturing March 15, 1932, at a cost of Ninety Thou- 
sand Twenty-eight and 13/100ths Dollars ($90,028.13), plus accrued inter- 
est thereon, be, and the same is hereby ratified, approved and confirmed, 


AND, BE If PURTHER RESOLVED, that upon the redemption of the afore- 
Said Treasury Certificates on March 15, 1932, the said officers be, and 

they are hereby authorized and directed to purchase Thirty Thousand Dol- 
lars (¥30,000.00) par value of United States of America Treasury Certifi- 
cates maturing June 15, 1932, for and on behalf of this Corporation. 


After some discussion the Directors decided not to apply $21,523.46 


of the special surplus account to the writing off of the deficit in the 


earned surplus account at the close of business December 31, 1931. 


On motion of Director John ©, Jardine, seconded by Director William 


Timson, the following resolution was unanimously adopted: 


RESOLVED, that the report to the stockholders of this Corporation for 
the year ending December 31, 1931, be, and the same is hereby approved in 
the following form: 


"San Francisco, California, 


March 9, 1932, 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Herewith report on Holland Land Company operations for the year 
ending December 51, 1931, together with balance sheet, profit and 
loss statement, earned surplus account and special surplus account 
as of December 31, 1931. 


The Company closed the year with current assets aggregating 
$56,599.73, including $40,527.69 in cash and United States of America 
Treasury notes, as contrasted with current liabilities of $9,315.65. 

Substantial cash collections since the first of the year have improv- 
ed this satisfactory financial position. 


The net profit for the year was $51,946.98, before deducting a 
non-recurring loss of $58,353.84 on the removal of the Headquarters 
Ranch orchard, $56,100 of which represents the cost of developing 
the orchard in prior years, leaving a net loss of $6,406.86 for 
1931. This compares with a loss of $19,381. 49 for the preceeding 
year. 


In 1923 and 1924 the Company set out 187 acres of orchard at the 
Headquarters sanch, Normally, a profit would have been realized on 
orchard operations for the first time in 1950. However, in combat- 
ing the extensive outbreak of pear blight in that year it was nec- 
essary to cut back the trees quite materially which seriously re- 
tarded the ultimate development of the orchard prerequisite to pro- 
fitable yields. As the blight reappeared last year to such an ex- 
tent as to cause further damage, the orchard was abandoned last fall 
and the total investment therein, together with the cost of remov- 
ing the trees, was charged against current income, as previously 
stated. 


Profits on land sales and income from farming operations increas- 
ed $43,235.69, while expenses decreased $17,261.40. 


In spite of the depression total collections on land sales con- 
tracts and mortgages for the year amounted to $209,541.59, an in- 
crease of $63, 488. 38 over 1930. These collections increased parti- 
cularly because most of the land purchasers had good yields and re- 
ceived satisfactory prices on their asparagus, onion and sugar beet 
crops, which enabled them to make substantial payments on their 
contracts. Fortunately, only a comparatively small acreage was 
planted to beans and potatoes, for which prices were again below 
normal. 


Previously established prices on the unsold lands were reduced 
during the year, pursuant to the liquidation policy outlined in the 
last annual report to the stockholders, resulting in the consumma- 
tion in 1931 of five sales of 500 acres for $182,970.35. These 
sales were made under long term contracts as an added inducement 
to the purchasers, 


Since the first of the year the remaining 356 acres in Headquart~ 
ers Ranch were sold for cash, leaving but 96 acres of unsold land 
in and adjoining the Clarksburg Townsite on the Sacramento River. 


The management has consistently adhered to the policy of assist- 
ing the land purchasers in every way possible, entailing, in some 
instances, the supervision and financing of their farming operations, 
It is believed advisable to continue this program in the future in 
order to assure a safe and orderly Liquidation of the contracts and 
mortgages on 7,226 acres, which amounted to $957,584.05 at the 
close of the year, 


Total dividends to date aggregate $2,092,500, or $69.75 per share, 
including three liquidating dividends ageregat ing $7 per share es 
in 2951 and Liquidating Dividend No. 6 of $2 per share payable March 
15, 1932, to stockholders of record February 24, 1932. 


The present stock realization value is approximately $33 per 
Share, arrived at by taking the unsold lands at the reduced sales 
prices, by assuming that sales contracts and other assets are con- 
vertible into cash at their book values and after allowing for the 
March 15th dividend distribution, future Federal income taxes and 
contingencies, Accelerated liquidation of these assets through 
discounts would reduce the realization value of the stock. 


Reclamation District No, 999 had no indebtedness at December Ke 
1931, with current assets of $11,303.15 for immediate requirements. 


Mr. Mendenhall resigned as President of the Company at the close 
of 1931, in order to assume the management of Alameda Farms Company. 
The Directors recognize and appreciate his efforts on behalf of this 
Company, which included its origination, the retirement of $2,726,000 
of bonds, sale of over $6,000,000 worth of land (about ¥5,000,000 of 
which has been collected) and the payment of $2,032,500 in dividends 
to the stockholders. 


After providing for the payment of the March 15th dividend distri- 
bution a balance of $66,084.63 will remain in the special surplus 
account out of which to pay future liquidating dividends. In order 
to continue the payment of liquidating dividends in conformity with 
the amended corporate laws of this State it will be necessary to ef- 
fect a further reduction in the stated capital of the Company. In 
order to accomplish this it is recommended that the present stated 
Gapital be reduced from $750,000, divided into 30,000 shares of the 
par value of $25 each, to a new stated capital of $150,000, divided 
into 30,000 shares of no par value, and that the sum of $600,000 re- 
sulting through this recapitalization be added to the special sur- 
plus account. Subject to the approval of the stockholders, the 
Articles of Incorporation of the Company will be amended and immedi- 
ately thereafter no par value stock will be issued, share for share, 
in exchange for the $25 par value stock now outstanding. 


The next step towards the ultimate liquidation of the Company's 
assets is the collection of some $950,000 due from land purchasers 
under contracts and mortgages. The possibility of refunding the 
contracts through long term bank loans is remote under present con- 
ditions. Therefore, the completion of these contracts by the pur- 
chasers is dependent upon results from their farming operations, 
since in most instances they have no other source of income with 
which to meet their obligations. Your Directors and Officers (ably 
headed by Mr. Ottem, of long and valuable service to this Company) 
will continue their efforts to convert these contracts and mortgages 
into cash at the first opportunity and to follow a policy of strict 
economy in operations, 


Respectfully submitted, 
BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY" 


There being no further business to come before the meeting, the 


Same thereupon adjourned upon motion regularly made by Director W, A. 


Richardson, seconded by Director William Timson and unanimously carried. 


i 2am 


Acting Secretary. 
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MINUTES OF SPECIAL MEBTING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 9, 1932, 


Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its of- 
fice in the Financial Center Building, No. 405 Montgomery Street, in the 
City of San Francisco, State of California, on the 9th day of March, A. D. 
1932, at the hour of 1:30 o'clock P. M., the said notice of meeting being 
as follows: 

"March 1, 1932. 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the Board of Directors 
of Holland Land Company, a corporation, will be held Wednesday, March 9, 
1932, at the hour of 1:30 o'clock F. iM., in the office of the Corporation, 
Room 1006 Financial Center Bldg., 405 Montgomery Street, City and County 
of San Francisco, State of California, for the purpose of transacting the 
following business: 


1, fo ratify and approve minutes of Special Meeting 
of Board of Directors held February 10, 1932. 


2, Considering and acting upon e proposition to amend 
the Articles of Incorporation of said Corporation to change 
the shares of the Corporation, all of which have a par value 


of $25.00 each, into the same number of shares without par 
value. 


3, Considering and acting upon a proposition to reduce 
the stated capital of the Corporation. 


4, And for the transaction of such other business as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Company, a Corporation.” 


NOTH: The regular Annual Meeting of the stockholders of Holland Land 
Company will be held immediately following the adjournment of the 
aforesaid meeting. 

G. W. HUHN" 


Directors Rollo ©. Wheeler, W. A. Richardson, William Timson, George 


M. Burton, Lee B, Milbank, B. PF, Lilienthal, Jd. V. Mendenhall, John #, . 
Jardine and A, J. Ottem were present. 


( General Manager Gus Olson was also present during the entire meeting. 


President A. J. Ottem presided at the meeting and Secretary G. W. 


Huhn acted as Secretary thereof. 

On motion of Director W. A. Richardson, seconded by Director William 
Timson and unanimously carried, the minutes of the special meeting of the 
Board of Directors of this Corporation held February 10, 1932, as evidenc- 
ed by pages ee to SO, inclusive, of this Minute Book, were approved 
as recorded. 

On motion of Director William Timson, seconded by Director John &, 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, it is deemed by the Board of Directors of this corporation 
to be to its best interests that its Articles of Incorporation be amended 
to change the shares of the corporation, all of which have a par value of 
Twenty Five Dollars ($25.00), into the same number of shares withour par 
value. 


NOW, THEREFORE, BE IT RESOLVED, that the portion of Article Sixth 
of the Articles of Incorporation of this corporation reading as follows: 


"That the amount of capital stock of this corporation shall 
be Three Million Dollars (#3,000,000.00) and the number of shares 
into which it shall be divided shall be Thirty Thousand (30,000) 
Shares of the par value of One Hundred Dollars ($100.00) each." 


pe and the seme is hereby amended to read as follows: 


"That the total number of shares which the corporation is 
authorized to issue is Thirty Thousand (30,000) and all of such 
shares shall be of one class and without par value." 


RESOLVED FURTHER, that the President or Vice-President and the 
Secretary of this corporation be and they are hereby authorized and direct- 
ed to procure the approval of this resolution by the vote or written con- 
sent of shareholders of this corporation holding at least a majority of 
the voting power and thereafter to execute and verify by their oath and 
to file a certificate in the form and manner required by Section 362b of 
the California Civil Code and in general, do any and all things necessary 
to effect such amendment in accordance with law. 


On motion of Director John EB, Jardine, seconded by Director Rollo C. 


Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the stated capital of this corporation is the sum of Seven 
Hundred Fifty Thousand Dollars ($750,000.00) represented at present by 
outstanding shares of the company of a total number of thirty thousand 
(30,000) of a par value of Twenty Five Dollars ($25.00) each; and 


WHEREAS, all of said shares of stock will presently be changed into 
thirty thousand (30,000) shares all of one class and without par value 
pursuant to proceedings this date inaugurated to amend this corporation's 
Articles of Incorporation; and 


WHEREAS, it appears to the Board of Directors of this corporation 
and this Board hereby finds that the stated capital of the corporation 
may be reduced in the sum of Six Hundred Thousand Dollars (600,000.00) 
and that after such reduction the new stated capital, to wit, One Hundred 
Fifty Thousand Dollars ($150,000.00) will not be less than the aggregate 
amount of this corporation's debts and liabilities; and 


WHEREAS, it further appears to the Board of Directors and this Board 
finds that by reason of said proceedings aforesaid whereby the shares of 
stock of this corporation, all of which are shares with par value, will 


presently be changed into thirty thousand (30,000) shares withour par 
value, no adjustment of outstanding par value shares of the corporat ion 
will be necessary by reason of any such reduction of stated capital in 
the amount aforesaid; and 


WHEREAS, it appears that it will be for the best interests of this 
corporation and its stockholders to effect a reduction of stated capital 
in the amount aforesaid. 


NOW, THEREFORE, BE IT RESOLVED that the stated capital of this 
corporation be and the same is hereby reduced in the sum of Six Hundred 
Thousand Dollars ($600,000.00) and that the President of this corporation 
be and he is hereby ordered and directed to request the vote or written 
consent of the holders of shares of the corporation, representing a majo- 
rity of the voting power, to the reduction of stated capital in the amount 
so provided as aforesaid, and also request the vote or written consent of 
the holders of two-thirds of the outstanding shares of the corporation to 
the application of the surplus created by such reduction in such manner, 
at such times, and in such amounts as the Board of Directors of this cor- 
poration may from time to time fix and determine. 


On motion of Director B. P. Lilienthal, seconded by Director John He 
Jardine, the following resolution was unanimously adopted: 
WHEREAS, the Board of Directors heretofore adopted resolution approv- 


ing the amendment of the Articles of Incorporation of this Corporation 
to provide for the issuance of 30,000 shares of stock without par value 
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Huhn acted as Secretary thereof. 
On motion of Director W. A. Richardson, seconded by Director William 
Timson and unanimously carried, the minutes of the special meeting of the 


Board of Directors of this Corporation held February 10, 1932, as evidenc- 


ed by pages wh to SO , inclusive, of this Minute Book, were approved 


as recorded. 
On motion of Director William Timson, seconded by Director John &, 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, it is deemed by the Board of Directors of this corporation 
to be to its best interests that its Articles of Incorporation be amended 
to change the shares of the corporation, all of which have a par value of 
Twenty Five Dollars ($25.00), into the same number of shares withour par 
value. 


NOW, THEREFORE, BE If RESOLVED, that the portion of Article Sixth 
of the Articles of Incorporation of this corporation reading as follows: 


"That the amount of capital stock of this corporetion shall 
be Three Million Dollars (%3,000,000.00) and the number of shares 
into which it shall be divided shell be Thirty Thousand (30,000) 
Shares of the par value of One Hundred Dollars ($100.00) each." 


pe and the same is hereby amended to read as follows: 


"?hat the total number of shares which the corporation is 
authorized to issue is Thirty Thousand (30,000) and all of such 
shares shall be of one class and without par value." 


RESOLVED FURTHER, that the President or Vice-President and the 
Secretary of this corporation be and they are hereby authorized and direct- 
ed to procure the approval of this resolution by the vote or written con- 
sent of shareholders of this corporation holding at least a majority of 
the voting power and thereafter to execute and verify by their oath and 
to file a certificate in the form and manner required by Section 362b of 
the California Civil Code and in general, do any and all things necessary 
to effect such amendment in accordance with law. 


On motion of Director John EB, Jardine, seconded by Director Rollo ©, 


Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the stated capital of this corporation is the sum of Seven 
Hundred Fifty Thousand Dollars ($750,000.00) represented at present by 
outstanding shares of the company of a total number of thirty thousand 
(30,000) of a par value of Twenty Five Dollars ($25.00) each; and 


WHEREAS, all of said shares of stock will presently be changed into 
thirty thousand (30,000) shares all of one class and without par value 
pursuant to proceedings this date inaugurated to amend this corporation's 
Articles of Incorporation; and 


WHEREAS, it appears to the Board of Directors of this corporation 
and this Board hereby finds that the stated capital of the corporation 
May be reduced in the sum of Six Hundred Thousand Dollars ($600,000.00) 
and that after such reduction the new stated capital, to wit, One Hundred 
Pifty Thousand Dollars ($150,000.00) will not be less than the aggregate 
amount of this corporation's debts and liabilities; and 


WHEREAS, it further appears to the Board of Directors and this Board 
finds that by reason of said proceedings aforesaid whereby the shares of 
stock of this corporation, all of which are shares with par value, will 
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presently be changed into thirty thousand (30,000) shares withour par 
value, no adjustment of outstanding par value shares of the corporat ion 
will be necessary by reason of any such reduction of stated capital in 


the amount aforesaid; and 


WHEREAS, it appears that it will be for the best interests of this 
corporation and its stockholders to effect a reduction of stated capital 
in the amount aforesaid. 


NOW, THEREFORE, BE IT RESOLVED that the stated capital of this 
corporation be and, the same is hereby reduced in the sum of Six Hundred 
Thousand Dollars ($600,000.00) and that the President of this corporation 
be and he is hereby ordered and directed to request the vote or written 
consent of the holders of shares of the corporation, representing a majo- 
rity of the voting power, to the reduction of stated capital in the amount 
so provided as aforesaid, and also request the vote or written consent of 
the holders of two-thirds of the outstanding shares of the corporation to 
the application of the surplus created by such reduction in such manner, 
at such times, and in such amounts as the Board of Directors of this cor- 
poration may from time to time fix and determine. 


On motion of Director B. P. Lilienthal, seconded by Director John H, 


Jardine, the following resolution was unanimously adopted: 


the Board of Directors heretofore adopted resolution approv- 
ing the amendment of the Articles of Incorporation of this Corporation 
to provide for the issuance of 30,000 shares of stock without par value 
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said shares being w 


Je Corporation” transferable upon the books of the Corporation upon sur- 
render of this Ceértificate/properly endorsed. The total number of shares which the Corporation is 
authorized by its Articles of Incorporation to issue is 30,000, all of which are of the same class and 
without par value. By the acceptance of this Certificate the holder hereof consents to and agrees to 
be bound by all of the provisions of the Articles of Incorporation and all amendments thereto. 


_vereinafter designate 


"Witness the seal of the Corporation and the signatures of its duly authorized officers this = ____ 
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Huhn acted as Secretary thereof. 
On motion of Director W. A. Richardson, seconded by Director William 
Timson and unanimously carried, the minutes of the special meeting of the 


Board of Directors of this Corporation held February 10, 1932, as evidenc- 


= 


ed by pages 7 to /(_, inclusive, of this Minute Book, were approved 


as recorded. 
On motion of Director William Timson, seconded by Director John &, 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, it is deemed by the Board of Directors of this corporation 
to be to its best interests that its Articles of Incorporation be amended 
to change the shares of the corporation, all of which have a par value of 
Twenty Five Dollars ($25.00), into the same number of shares withour par 
value. 


NOW, THEREFORE, BE IT RESOLVED, that the portion of Article Sixth 
of the Articles of Incorporation of this corporation reading as follows: 


"That the amount of capital stock of this corporetion shall 
be Three Million Dollars (#3,000,000,00) and the number of shares 
into which it shall be divided shall be Thirty Thousand (30,000) 
shares of the par value of One Hundred Dollars ($100.00) each." 
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presently be changed into thirty thousand (30,000) shares withour par 
value, no adjustment of outstanding par value shares of the corpora ion 
will be necessary by reason of any such reduction of stated capital in 
the amount eforesaid; and 


WHEREAS, it appears that it will be for the best interests of this 
corporation and its stockholders to effect a reduction of stated capital 
in the amount aforesaid. 


NOW, THEREFORE, BE IT RESOLVED that the stated capital of this 
corporation be and the same is hereby reduced in the sum of Six Hundred 
Thousand Dollars ($600,000.00) and that the President of this corporation 
be and he is hereby ordered and directed to request the vote or written 
consent of the holders of shares of the corporation, representing a majo- 
rity of the voting power, to the reduction of stated capital in the amount 
so provided as aforesaid, and also request the vote or written consent of 
the holders of two-thirds of the outstanding shares of the corporation to 
the application of the surplus created by such reduction in such manner, 
at such times, and in such amounts as the Board of Directors of this cor- 
poration may from time to time fix and determine. 


On motion of Director B. P. Lilienthal, seconded by Director John &, 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, the Board of Directors heretofore adopted resolution approv- 
ing the amendment of the Articles of Incorporation of this Corporation 
to provide for the issuance of 30,000 shares of stock without par value 
in exchange for the 30,000 shares of $25 par value stock now outstanding; 
and 


WHEREAS, it is necessary for this Bosrd of Directors to adopt a form 
of certificate for the issuance of the aforesaid shares without par value. 


NOW, THEREFORE, BE IT RESOLVED that the form of stock certificate as 
hereinafter set forth be and the same is hereby approved and adopted as 
the Official Stock Certificate of this Corporation: 


On motion of Director William Timson, seconded by Director Rollo ©. 


Wheeler, the following resolution was unanimously adopted: 


WHEREAS, a certain agreement dated November 4, 1919, between this 
Corporation, as first party, avd California Pacific Title Insurance Company 
(now kmown as California Pacific Title & Trust Company), as second party, 
providing for the issuance by second party of title insurance policies 
on all property sold by first party up to and including November 4, 1931; 
and 


WHEREAS, said agreement by its terms expired on November 4, 1951, 
and it was therefore necessary and expedient that a new arrangement be 
entered into by this Corporation to provide for the issuance of final 
policies of title insurance aggregating approximately $1,382 ,000.00 on 
certain lands heretofore sold under contracts and/or conveyed by deeds; 
and 


WHEREAS, the said California Pacific Title & Trust Company by letter 
dated March 7, 1932, submitted a proposal for the issuance of the afore- 
Said final policies of title insurance aggregating approximately $1,382,000 
at one fourth of the regular title insurance policy rate in effect at the 
time of issuance of such policies; and 


WHEREAS, this Board of Directors believes that it is for the best in- 
terests of this Corporation to accept the aforesaid proposal, 


NOW, THEREFORE, BE IT RESOLVED that the President of this Corporation 
be, and he is hereby authorized to accept, for and on behalf of this 
Corporation, the aforesaid proposal submitted by The California Pacific 
Title & Trust Company for the issuance of the said final policies of title 
insurance. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director George M. Burton, 


seconded by Director B. P. Lilienthal and unanimously carried. 
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Secretary 


MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY i 


San Francisco, California, 


March 9, 1932. 


Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Financial 
Center Builaine, No, 405 Montgomery Street, San Francisco, California, on 
the 9th day of March, A. D, 1932, at the hour of 2:00 o'clock P. M. 

President 4, J. Ottem acted as Chairman of the meeting and Secretary 
G. W. Huhnm acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying that a 


notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


On motion of Director William Timson, seconded by Director Rollo ¢. 


Wheeler, the following resolution was unanimously adopted: 


eement dated November 4, 1919, between this 
Corporation, as first party, and California Pacific Title Insurance Company 
(now known as California Pacific Title & Trust Company), as second party, 
providing for the issuance by second party of title insurance policies 

on all property sold by first party up to and including November 4, 1931; 
and 
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WHEREAS, said agreement by its terms expired on November 4, 1931, 
and it was therefore necessary and expedient that a new arrangement be 
entered into by this Corporation to provide for the issuance of final 
policies of title insurance aggregating approximately $1,382 ,000.00 on 
certain lands heretofore sold under contracts and/or conveyed by deeds; 
and 


WHEREAS, the said California Pacific Title & Trust Company by letter 
dated March 7, 1932, submitted a proposal for the issuance of the afore- 
Said final policies of title insurance aggregating approximately 91,382,000 
at one fourth of the regular title insurance policy rate in effect at the 
time of issuance of such policies; and 


WHEREAS, this Board of Directors believes that it is for the best in- 
terests of this Corporation to accept the aforesaid proposal. 


NOW, THEREFORE, BE IT RESOLVED that the President of this Corporation 
be, and he is hereby authorized to accept, for and on behalf of this 
Corporation, the aforesaid proposal submitted by The California Pacific 
Title & Trust Company for the issuance of the said final policies of title 
insurance. 


There being no further business to come before the meeting, the same 
WW 


thereupon adjourned upon motion regularly made by Director George M. Burton, 


seconded by Director B. P. Lilienthal and unanimously carried. 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 9, 1932, 


Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Financial 
Center Baiaine. (Ral 405 Montgomery Street, San Francisco, California, on 
the 9th day of March, A. D, 1932, at the hour of 2:00 o'clock P. M. 

President 4, J. Ottem acted as Chairman of the meeting and Secretary 
G. W. Huhm acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying that a 
notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 
) Ss. 
COUNTY OF YOLO 


I, G. W. HUHN, Secretary of the Holland Land Company, a 
corporation, do hereby certify that upon the 13th day of 
February, 1932, I personally deposited in the United States 
mail box, situated in the Post Office in the Town of Clarksburg, 
State of California, at the hour of 9:15 A.M., copies of the 
attached Notice of Annual Meeting of the Stockholders of Holland 
Land Company, directed and addressed to each of the stockholders 
at his address as the same appears on the records of the said 
Corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and affix- 
ed the official seal of said Corporation this 15th day of 
February, A. D. 1932. 


@ corporation. 


Subscribed and sworn to before me san 
this 15th day of February, 1952. CO eee GCA NGLUANET VAN UMeON PANY, 
: | A CALIFORNIA CORPORATION. 


“4 

NOTICE IS HEREBY GIVEN THAT THE 
annual meeting of the shareholders of the HOL- 
LAND LAND COMPANY, a California corporation, 
will be held at the principal office for the trans- . 
action ef the business of said Corporation, lo- 
cated at Room 1006 Financial Center Building, 
No. 405 Montgomery Street, in the City and 
County of San Francisco, State of California, on 
WEDNESDAY, the 9th day of March, 1932, at 
‘the hour of two o’clock p. m. of said day, for 
the purpose of: (1) Electing directors of said 
corporation for the ensuing year; (2) Consider- 
ing and acting upon a proposition to amend the 
Artieles of Incorporation of said corporation to 
change the shares of the corporation, all of 
which have a par value of $25.00 each, into the 
same number of shares without par value; (3) 
Considering and acting upon a proposition to re- 
duce the stated capital of the corporation; and 
(4) Transacting such other business as may come 
before said meeting. 
Dated this 13th day of of February, 1932. 

G. W. HUHN, 

Secretary Holland Land Company, a Corporation. 
fel3td 


Published in the “Daily Commercial News” 
330 Sansome Street Telephone SUtter 5765 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, ' se 
City and County of San Francisco § °”" 


5 SD aera RPL e Sk being first duly sworn, deposes and says: 
That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Pir! Cerk of the Commercial News 
Publishing Company (a corporation), the printer and 

Publisher of the Daily Commercial News, news- 

paper, and as such P"ipal Clerk has charge of all the legal 

advertisements in said newspaper; that the said 

Daily Commercial News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

_ for the dissemination of local and telegraphic news 

and intelligence of a general character, having a bona 

fide subscription list of paying subscribers, and is not 

and never was devoted to the interests of, or published 

for the entertainment or instruction of a particular 


1 ? 
19d, 


Upon motion of Stockholder William Timson, seconded by Stockholder 
Lee B. Milbank and unanimously carried, the foregoing affidavits were 
ordered accepted and placed on file. 

The Chairman thereupon directed the Secretary to call the roll of 
the Stockholders present in person, which was done with the following re- 
sults: 

NAME NUMBER OF SHARES 


George M. 3urton 
John E. Jardine 
Milton J. Levi 
B. P. Lilienthal 
Lee B, Milbank 
J. V. Mendenhall 
A. Jd. Ottem 
A. J. Ottem, Trustee 
\ Richardson 
Roman 63 
Rooch 74 
Isidor Reinheimer 30 
F. E. Romie 80 
William Timson 715% 
Rollo C, Wheeler 500 


32206 
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Upon motion of Stockholder John &. Jardine, seconded by Stockholder 
B. P. Lilienthal and unanimously carried, Stockholders W. A. Richardson, 
Isidor Reinheimer and J. W. Rooch were appointed as a committee of three 
to audit and report on the proxies presented at the meeting. The Proxy 
Committee thereupon audited the proxies and reported that Stockholders 
owning 21,792 shares of the stock of this Corporation were present by 
proxy, as nereinafter set forth: 


PROXIES IN FAVOR OF ROLLO C. WHEELER, WILLIAM 
TIMSON and JOHN E. JARDINE, OR ANY OF THEM 


NS OS OOOO 


NAME NUMBER OF SHARES 


Judge F. M. Angellotti 
George A. Atherton 
Seth F. Alden 

Sarah Burton 

John H. ©. Baden 

W. A. Bender 

Camilla Bettman 

Bella Bettman 

Alfred Bettman 
Lawrence Bettman 
Brockoff, C. d. 

J. Barth & Co. 

Bank of Calif, Nat. Assn., Trustee 
James B, Barneson 
¥sabel Frances Berliner 
Harry J. Bauer 

Mrs. Annie B. Clough 
Rose Cohn 

P. H. Coolidge 

F, F, Cooper 

Dr, Egerton Crispin 
Charles M. Cole 


The Secretary thereupon submitted printer's affidavit of publicat ion 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, ' A 
City and County of San Francisco § *”” 


) fe. Ge SANDABD oo s-s+s--Deing first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 

States, over the age of twenty-one years, and a resident of said City and County; 

that he is not a party to, or interested in, the above-entitled matter, and is competent 

to be a witness herein; that he is, and at all times herein mentioned, and during 

the period covered by said publication was the ?"“P*! “le of the Commercial News 

Publishing Company (a corporation), the printer and 

Publisher of the Daily Commercial News, news- 

paper, and as such Prep! Clerk has charge of all the legal 

advertisements in said newspaper; that the said 

Daily Commercial News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news 

’ and intelligence of a general character, having a bona 

fide subscription list of paying subscribers, and is not 

and never was devoted to the interests of, or published 

for the entertainment or instruction of a particular 

class, profession, trade, calling, race or denomination, 

AN GAIA Te CERN PRET UOT or for the entertainment or instruction of such classes, 

) NOMOLDERS. OF HOLLAND. LAND COMPANY, | professions, trades, callings, races or denominations; 

Sam 4 Augen alah a cnc that said newspaper has been published continuously 

since A.D. 1875; that the publication hereinafter men- 

tioned was set in type not smaller than nonpareil, and 

was preceded with words printed in black face type not 

smaller than nonpareil, describing and expressing in 

general terms the purport and character of the notice 
intended to be given; that NOTICE OF ANNUAL MEBTING 


OF SHAREHOLDERS OF HOLLAND LAND COMPANY 


of which the annexed is a true printed copy, has been 


published in said newspaper on the following dates, 
to-wit: 


February 13-15-16-17-18-19=20-23-24-25- 
£6-27-29-March 1-2-3-4-5-7=-8-9-1932 


Subscribed and sworn to before me this 


Fi 


Notary Public in and fot/t 
San Francisco, 


a ee 
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Upon motion of Stockholder “illiam Timson, seconded by Stockholder 
Lee B. Milbank and unanimously carried, the foregoing affidavits were 
ordered accepted and placed on file. 

The Chairman thereupon directed the Secretary to call the roll of 
the Stockholders present in person, which was done with the following re- 
sults: 

NAME NUMBER OF SHARES 


George M. 3urton 

John E. Jardine 

Milton J. Levi 

B. P. Lilienthal 

Lee B, Milbank 

J. V. Mendenhall 

A. J. Ottem 

A. J. Ottem, Trustee 

W. A. Richardson 

Minna Roman 63 
J. W. Booch 74, 
Isidor Reinheimer 30 
F. E. Romie 80 
William Timson 715% 
Rollo ©, Wheeler 500 


32208 


Upon motion of Stockholder John &. Jardine, seconded by Stockholder 
B. P. Lilienthal and unanimously carried, Stockholders W. A. Richardson, 
Isidor Reinheimer and J. W. Rooch were appointed as a committee of three 
to audit and report on the proxies presented at the meeting. The Proxy 
Committee thereupon audited the proxies and reported that Stockholders 
owning 21,7925 shares of the stock of this Corporation were present by 
proxy, as hereinafter set forth: 


PROXIES IN FAVOR OF ROLLO C. WHEELER, WILLIAM 
TIMSON and JOHN E. JARDINE, OR ANY OF THEM 


NAME NUMBER OF SHARES 


Juage F, M. Angellotti 
George A. Atherton 
Seth F. Alden 

Sarah Burton 

John H. ©. Baden 

W. A. Bender 

Camilla Bettman 

Bella Bettman 

Alfred Bettman 
Lawrence Bettman 
Brockoff, ©. d. 

J< Barth & Co. 

Bank of Calif, Nat. Assn., Trustee 
James B, Barneson 
¥Ysabel Frances Berliner 
Harry J. Bauer 

Mrs. Annie B, Clough 
Rose Cohn 

P. H. Coolidge 

EF, PF. Cooper 

Dr. Egerton Crispin 
Charles M. Cole 


NAME 


H, W, Clark 

Mary M. Cutting 

L. W. Dake 

L. Demartini 

ae E, & M. Ez, Doherty 
Howard 5, Dudley 
Fanny Wilcox Drake 

Je W. Drake 

Mrs. L. M. Darrow 

John S, Edwards 

Anna M. Hdwards 

Sally Hecht Ehrlich 
Simon Hrlanger 

Isidor “rlanger 

Anna M. Estes 

Alice ©, Fleming 
Herman Focke 

Freeman A, Ford 
William Fries 

Mary Green Folger 

T. J. & Mary Filcher 
Cassie H. Fitzpatrick 
John Ld. Fitzpatrick 
Carrie Augusta Gladding 
Louis Gundelfinger 
Mark L. Gerstle 

Sophie kK. Hall 

Paul D. Hamlin 

Louis S,. Harris - Trustee 
Morris Hartig 

Sarah G, Howard 

Dr. Laura Hurd 

Emma M. Hull 

Martin J. Heller 

Mary J. Hollenbeck 
Eda F. Hecht 

Mrs, Thekla Helmrich 
Walter 5, Heller 

Mrs. Willie B. Johnson 
Parker L. Jackson 
Katharine S. Kellond - Trustee 
Elizabeth P. Kilgarif 
A, J. Lowenberg 

John L, Lilienthal 
Luther J. Lee 

Samuel Lilienthal 

Mrs. Lillie B. Lilienthal 
Phillip N. Lilienthal 
William A. Louis 

Mrs. Emma M. Lucy 
Joseph Lob 

Max Lob 

Frieda Lob 

Frieda Lehmann 

Alice H. Lilienthal 
Helen 5S, Lowenthal 
Mrs. Bertha G. Lilienthal 


Samuel Lilienthal & Wells Fargo Bank 


& Union Trust Co. - Trustees 
John 8B, Miller 
W. B. Merwin 
Virginia L. Milbank 
Caroline M. Milbank 
Mrs. Annette Mendenhall 
Dr, Wayland A, Morrison 
Daphne Drake Macneil 
J. &. Mason 
Henry F. May 
Frances B, Milbank 
Morris Milbank 
Phila M. McFie 
Se KR. Newbauer 
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NAME NUMBER OF SHARES 


Mabel L. Olson 

Ellen Olson 

R. Quer 

Carrie M. Otto 

Ethel Ottem 

D. Awe & Ottilie H. Parker 

C. L. Preisker 

Pacific Mut. Life Ins. Co. - Pledgee 

Laurabelle a, Robinson 

M. Reinheimer 

Bella Richenberg 

Mrs. Victor J. Robertson 

C. F. Seidel 

Strassburger & Co. 

Hattie Hecht Sloss 

Mrs, Clara R. Stephens 

Wm. R. Staats & Co. 

Irving H. Smith 

Joe G, Sweet 

F. D. Sanborn 

Herbert A. Sout 

Pepi L. Samuels 

Charles M. & Inez Warburton Stokes 

Wolf Sondheimer 

Godfrey 5. Storrs 

Clifford D, & Alice A. Sweet 

Clementine Seaborn 

Lucien & Hannah Shaw 

Herbert M. Shirek 

Thomas R. Sweet 

Fannie Sinsheimer 

Mabel G, Thackara 

CC. C,. Trowbridge 

Flora L. Tuttle 

George R. Tryner 

May De Lamater Tuthill & Ethan 
EK. Lamphear - Trustees 

Alma W. Vineyard 

Dr. Conrad Weil 

Elliott H. Wheeler 

William “Vyles 

Alfred H,. Wilcox 

Mrs. Flora Walter 

Sarah L. Wiel 

Miss Sydney C, Young 


PROXY IN FAVOR OF GORGE M. BURTON 
NAME NUMBER OF SHARES 


California Delta Farms, inc. 3500 


PROXY IN FAVOR OF ROLLO C. WHEELER 
NAME NUMBER OF SHARES 
John H. Wheeler 495 


The Chairman thereupon announced that Stockholders owning 25,013 
shares of the stock of this Corporation were present in person or by proxies 


and that therefore the meeting was competent to transact business. 


Upon motion of Stockholder John E. Jardine, seconded by Stockholder 


SS 


Rollo C. Wheeler and unanimously carried, the minutes of the last annual 
meeting of the stockholders of this Corporation held March 11, 1931, as 
evidenced by pages 270 to 278, inclusive, of Minute Book No. 4, were ap- 
proved as recorded. 

On motion of Stockholder Lee B. Milbank, seconded by Stockholder fF. 


E. Romie, the following resolution was unanimously adopted: 


Whereas, the Board of Directors of this Corporation at a special 
meeting duly held on the 9th day of March, 1932, at the principal office 
of this corporation for the transaction of business of said corporation 
at San Francisco, California, by the vote of at least a majority of the 
members of said Board of Directors adopted the following resolutions: 


WHEREAS, it is deemed by the Board of Directors of this 
corporation to be to its best interests that its Articles of 
Incorporation be amended to change the shares of the corpora- 
tion, all of which have a par value of Iwenty Five Dollars 
($25.00), into the same number of shares without par value. 


NOW, THEREFORE, BE IT RESOLVED, that the portion of 
Article Sixth of the Articles of Incorporation of this corpora- 
tion reading as follows: 


That the amount of capital stock of this Corpo- 
ration shall be Three Million Dollars ($3,000,000.00) 
and the number of shares into which it shall be di- 
vided shall be Thirty Thousand (30,000) shares of the 
par value of One Hundred Dollars ($100.00) each. 


be and the same is hereby amended to read as follows: 


That the total number of shares which the corpo- 
ration is authorized to issue is Thirty Thousand (30,000) 
and all of such shares shall be of one class and with- 
out par value. 


RESOLVED, FURTHER, that the President or Vice President 
and the Secretary of this corporation be and they are hereby 
authorized and directed to procure the approval of this reso- 
lution by the vote or written consent of shareholders of this 
corporation holding at least a majority of the voting power 
and thereafter to execute and verify by their oath and to file 
a certificate in the form and manner required by Section 362b 
of the California Civil Code and in general, do any and all 
things necessary to effect such amendment in accordance with 
law. © 


NOW, THEREFORE, BE IT RESOLVED, that the foregoing resolutions of 
the Board of Directors of this corporation and the amendment of the 
Articles of Incorporation therein provided, be and the same are hereby 
approved. 


On motion of Stockholder John E. Jardine, seconded by Stockholder 


William Timson, the following resolution was unanimously adopted: 


WHEREAS, the Board of Directors of this corporation at a special 
meeting duly held on the 9th day of March, 1932, adopted the following 
resolutions: 

" WHEREAS, the stated capital of this corporation is the sum 
of Seven Hundred Fifty Thousand Dollars ($750,000.00) represent- 
ed at present by outstanding shares of the company of a total 
number of thirty thousand (30,000) of a par value of Twenty Five 


Dollars ($25.00) each; and 


WHEREAS, all of said shares of stock will presently be 
changed into thirty thousand (30,000) shares all of one class 
and without par vaiue pursuant to proceedings this date in- 
augurated to amend this corporation's Articles of Incorporation; 
and 


WHEREAS, it appears to the Board of Directors of this cor- 
poration and this Board hereby finds that the stated capital 
of the corporation, may be reduced in the sum of Six Hundred 
Thousand Dollars (¥600,000.00) and that after such reduction 
the new stated capital, to wit, One Hundred Fifty Thousand 
Dollars ($150,000.00) will not be less than the aggregate amount 
of this corporation's debts and liabilities; and 


WHEREAS, it further appears to the Board of Directors and 
this Board finds that by reason of said proceedings aforesaid 
whereby the shares of stock of this corporation, all of which 
are shares with par value, will presently be changed into thirty 
thousand (30,000) shares without par value, no adjustment of 
outstanding par value shares of the corporation will be neces- 
sary by reason of any such reduction of stated capital in the 
amount aforesaid; and 


WHEREAS, it appears that it will be for the best interests 
f this corporation and its stockholders to effect a reduction 
stated capital in the amount aforesaid. 


NOW, THEREFORE, BE IT RESOLVED that the stated capital of 
this corporation be and the same is hereby reduced in the sum 
of Six Hundred Thousand Dollars (#600,000.00) and that the 
President of this corporation be and he is hereby ordered and 
directed to request the vote or written consent of the holders 
of shares of the corporation, representing a majority of the 
voting power, to the reduction of stated capital in the amount 
so provided as aforesaid, and also request the vote or written 
consent of the holders of two-thirds of the outstanding shares 
of the corporation to the application of the surplus created by 
such reduction in such manner, at such times, and in Such 
amounts as the Board of Directors of this corporation may from 
time to time fix and determine.’ 


NOW, THEREFORE, BE IT RESOLVED that the foregoing resolutions of the 
Board of Directors of this corporation, the reduction of stated capital 
therein provided and the provisions for application of the surplus creat- 
ed by such reduction therein set forth, be amd the same are hereby ap- 
proved. 


The Chairman thereupon submitted the Annual Report of the Board of 
Directors of the Corporation for the year ending December 31, 1931, the 


said report being as follows: 


HOLLAND LAND COMPANY 


Annual Report 
March 9, 1932 


Upon motion of Stockholder 8. P, Lilienthal, seconded by Stockholder 


William Timson and unanimously carried, the said Annual Report was order- 
ed accepted and filed. 

On motion of Stockholder Milton J. Levi, seconded by Stockholder 
William Timson, the following resolution was unanimously adopted: 

RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and officials of this Corporation, as evi- 
denced by the Minute Books and accounts thereof to date, be ratified, ap- 
proved and confirmed, 

The Chairman thereupon called for the election of the Directors to 
serve for the ensuing year. 

On motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Milton J. Levi and unanimously carried, the incumbent Directors J. V. 
Mendenhall, Rollo ©. Wheeler, W., A. sichardson, William Timson, George M. 
Burton, Lee B. Milbank, John E, Jardine, 8. P. Lilienthal and A. J. Ottem 
were placed in nomination to serve as Directors of this Corporation for 
the ensuing year. 

There being no further nominations, on motion of Stockholder W. A. 
Richardson, seconded by Stockholder Isidor Reinheimer and unanimously car- 
ried, the nominations were declared closed and the Secretary was directed 
to cast the ballot of all Stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation for the ensuing 
year. 

The Secretary thereupon cast the ballot of all Stockholders present 
in person or by proxy, voting shares for each of the following nominees; 

J. V. Mendenhall George M. Burton 
Rollo ©. Wheeler A. J. Ottem 
W, A. Richardson Lee B, Milbank 


William Timson John E, Jardine 
B. P. Lilienthal 


The Chairman thereupon announced that J. V. Mendenhall, Rollo C. 
Wheeler, W, A, Richardson, William Timson, George M. Burton, A. J. Ottem, 
Lee B. Milbank, John E, Jardine and B. P. Lilienthal had been elected to 
serve as Directors of this Corporation for the ensuing year. 

The Chairman thereupon commented upon some of the matters contained 
in the Annual Report to the Stockholders. He reported that the balance 
of acreage contained in the Headquarters Ranch had been sold for cash; 
gave an outline of the crops that were to be planted for the 1932 farming 
season on lands sold under contract; that the 1932 contract price for 


sugar beets had been reduced ten per cent as compared with the previous 


San Francisco, California, March 9, 1932. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


EREWITH report on Holland Land Company operations for the year ending December 31, 
1931, together with balance sheet, profit and loss statement, earned surplus account and 
special surplus account as of December 31, 1931. 


The Company closed the year with current assets aggregating $56,599.73, including $40,- 
527.69 in cash and United States of America Treasury notes, as contrasted with current liabilities 
of $9,315.65. Substantial cash collections since the first of the year have improved this satisfac- 
tory financial position. 


The net profit for the year was $51,946.98, before deducting a non-recurring loss of $58,353.84 
on the removal of the Headquarters Ranch orchard, $56,100 of which represents the cost of devel- 
oping the orchard in prior years, leaving a net loss of $6,406.86 for 1931. This compares with a 
loss of $19,381.49 for the preceding year. 


In 1923 and 1924 the Company set out 187 acres of orchard at the Headquarters Ranch. 
Normally, a profit would have been realized on orchard operations for the first time in 1930. How- 
ever, in combating the extensive outbreak of pear blight in that year it was necessary to cut 
back the trees quite materially which seriously retarded the ultimate development of the orchard 
prerequisite to profitable yields. As the blight reappeared last year to such an extent as to cause 
further damage, the orchard was abandoned last fall and the total investment therein, together 
with the cost of removing the trees, was charged against current income, as previously stated. 


Profits on land sales and income from farming operations increased $43,235.89, while expenses 
decreased $17,261.40. 


In spite of the depression total collections on land sales contracts and mortgages for the year 
amounted to $209,514.69, an increase of $63,488.38 over 1930. These collections increased par- 
ticularly because most of the land purchasers had good yields and received satisfactory prices on 
their asparagus, onion and sugar beet crops, which enabled them to make substantial payments 
on their contracts. Fortunately, only a comparatively small acreage was planted to beans and 
potatoes, for which prices were again below normal. 


Previously established prices on the unsold lands were reduced during the year, pursuant to 
the liquidation policy outlined in the last annual report to the stockholders, resulting in the con- 
summation in 1931 of five sales of 500 acres for $182,970.35. These sales were made under long 
term contracts as an added inducement to the purchasers. 


Since the first of the year the remaining 356 acres in Headquarters Ranch were sold for 
cash, leaving but 96 acres of unsold land in and adjoining the Clarksburg Townsite on the Sac- 
ramento River. 


The management has consistently adhered to the policy of assisting the land purchasers in 
every way possible, entailing, in some instances, the supervision and financing of their farming 
operations. It is believed advisable to continue this program in the future in order to assure a safe 
and orderly liquidation of the contracts and mortgages on 7,226 acres, which amounted to $957,- 
584.05 at the close of the year. 


Total dividends to date aggregate $2,092,500, or $69.75 per share, including three liquidating 
dividends aggregating $7 per share paid in 1931 and Liquidating Dividend No. 6 of $2 per share pay- 
able March 15, 1932, to stockholders of record February 24, 1932. 


The present stock realization value is approximately $33 per share, arrived at by taking the 
unsold lands at the reduced sales prices, by assuming that sales contracts and other assets are 
convertible into cash at their book values and after allowing for the March 15th dividend distribu- 
tion, future Federal income taxes and contingencies. Accelerated liquidation of these assets 
through discounts would reduce the realization value of the stock. 


Reclamation District No. 999 had no indebtedness at December 31, 1931, with current assets 
of $11,803.15 for immediate requirements. 


Mr. Mendenhall resigned as President of the Company at the close of 1931, in order to 
assume the management of Alameda Farms Company. The Directors recognize and appreciate 
his efforts on behalf of this Company, which included its origination, the retirement of $2,726,000 
of bonds, sale of over $6,000,000 worth of land (about $5,000,000 of which has been collected) and 
the payment of $2,032,500 in dividends to the stockholders. 


After providing for the payment of the March 15th dividend distribution a balance of $66,- 
084.63 will remain in the special surplus account out of which to pay future liquidating dividends. 
In order to continue the payment of liquidating dividends in conformity with the amended cor- 
porate laws of this State it will be necessary to effect a further reduction in the stated capital 
of the Company. In order to accomplish this it is recommended that the present stated capital 
be reduced from $750,000, divided into 30,000 shares of the par value of $25 each, to a new stated 
capital of $150,000, divided into 30,000 shares of no par value, and that the sum of $600,000 re- 
sulting through this recapitalization be added to the special surplus account. Subject to the, 
approval of the stockholders, the Articles of Incorporation of the Company will be amended and 
immediately thereafter no par value stock will be issued, share for share, in exchange for the $25 
par value stock now outstanding. 


The next step towards the ultimate liquidation of the Company’s assets is the collection of 
some $950,000 due from land purchasers under contracts and mortgages. The possibility of re- 
funding the contracts through long term bank loans is remote under present conditions. There- 
fore, the completion of these contracts by the purchasers is dependent upon results from their 
farming operations, since in most instances they have no other source of income with which to 
meet their obligations. Your Directors and Officers (ably headed by Mr. Ottem, of long and 
valuable service to this Company) will continue their efforts to convert these contracts and mort- 
gages into cash at the first opportunity and to follow a policy of strict economy in operations. 


Respectfully submitted, 


BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY 


Upon motion of Stockholder 8. P, Lilienthal, seconded by Stockholder 
William Timson and unanimously carried, the said Annual Report was order- 
ed accepted and filed. 

On motion of Stockholder Milton J. Levi, seconded by Stockholder 
William Timson, the following resolution was unanimously adopted: 

RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and officials of this Corporation, as evi- 
denced by the Minute Books and accounts thereof to date, be ratified, ap- 
proved and confirmed, 

The Chairman thereupon called for the election of the Directors to 
serve for the ensuing year. 

On motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Milton J. Levi and unanimously carried, the incumbent Directors J. V. 
Mendenhall, Rollo ©, Wheeler, W, A. xichardson, William Timson, George M. 


Burton, Lee B. Milbank, John E. Jardine, 3B. P. Lilienthal and A. J. Ottem 


were placed in nomination to serve as Directors of this Corporation for 


the ensuing year. 

There being no further nominations, on motion of Stockholder W. A. 
Richardson, seconded by Stockholder Isidor Reinheimer and unanimously car- 
ried, the nominations were declared closed and the Secretary was directed 
to cast the ballot of all Stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation for the ensuing 
year. 

The Secretary thereupon cast the ballot of all Stockholders present 
in person or by proxy, voting shares for each of the following nominees: 

J. V. Mendenhall George M. Burton 
Rollo ©, Wheeler A, J. Ottem 
W, A. Richardson Lee B, Milbank 


William Timson John E, Jardine 
B, P. Lilienthal 


la} 


The Chairman thereupon announced that J. V. Mendenhall, Rollo C. 


mm 


Wheeler, W, A, Richardson, William Timson, George M. Burton, A. J 
Lee 8B. Milbank, John E. Jardine and B. P. Lilienthal had been elected to 
serve aS Directors of this Corporation for the ensuing year. 

The Chairman thereupon commented upon some of the matters contained 
in the Annual Report to the Stockholders. He reported that the balance 
of acreage contained in the Headquarters Ranch had been sold for cash; 
gave an outline of the crops that were to be planted for the 1932 farming 


season on lands sold under contract; that the 1932 contract price for 


sugar beets had been reduced ten per cent as compared with the previous 


HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 
Year Ending December 31, 1931 
(As submitted with Price, Waterhouse & Co. Report) 
BASE: RENDAL G2 taiis Aiea ieoeiG <7, aimed oleh ery orcs WER et yell $4,223.10 
COMPANY FARMING OPERATIONS: 

Receipts: a:..201 224. 2 ree a: meee en | Pe ae een ae $45,129.95 

EDOM Stee ut oth bed dee Gut Tet te aa FUL ot |e. ae in aly Oe 25,963.10: 19,166.85 
PROFIT ON LAND SALES: 

Installmentsy received, On. Sales tesee seme cil ue eae Jahvid een $88,328.88. 

Proportion of cost of land sold... aay RMR ay bd 60,274.39 28,054.49 
NAM oda DSi a COM bye IMD) Sys ol OSC ONG SWANCOMIRS) a eae ee 52,061.01 
TINGBERG S EOIN WVEATEUPUAUIN Bobet as SRR Ee NUE SER ok aL mao oe 634.78 
TSE S CATE TEAIN © UTS IeTINY © OV eee ete rn ee Eos L910 AL ee Put AY VN Lys. BS 235.00 

$104,375.23 
DEDUCT: 

Administrative expenseses 20-0. aw Nn wea tls hindi oubiles oth ok _ $33,704.05 

Operating. expemses ace stews yy bie eyes ae UpilgD ei oe Mb ews we ae da tye _ 13,304.85 

and. sales: expensegiacs seers yin Ae Wes) Cat SNE A vee ae eae 550.45 

Depreciation on buildings and equipment... 5,456.68 $53,016.03 

$51,359.20 
ADD: 

Protition/sale) of capital jagsetsugiee wt. 1. AY Bo wet eee $190.87 

Interestuonwpank: dEPOSIts,, etc ee wemme emer ee uP re ata ey eas EMU no 1,141.79 

IBadrdeneyrecoverieg 2 C 3.) Seen. 25 8278! UU ca eae aL aul 154.21 

$1,486.87 

Be SShmIZOs StOT LOS 0 CLODS au cu:/ Mummimnmnnuas, 5121052 ERs, 2 SE ie ras 899.09 587.78 
PROFIT BEFORE DEDUCTING LOSS ON REMOVAL OF HHADQUARTERS 

RO TTUANRUT aeo LAs MP a LL Fa $51,946.98 
DEDUCT: 

Loss on headquarters orchard, including expenses of removal..........--.......0......--- 58,353.84 
TOS SEO GAR cola i tel 2 2 aS $6,406.86 


HOLLAND LAND COMPANY 
BALANCE SHEET 


December 31, 1931 


(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 

CAPITAL ASSETS: 

Land and improvements...........-.2.2--2.----------------- Pa cae pose OPE St ae $142,531.76 

Building improvements, less depreciation..............2------------e 7,200.61 

General equipment, less depreciation................----.-----.-22--221- eee 3,135.49 $152,867.86 
LONAWIDSMMDDINFIDSS TONS COMMISH BIR? (OOM EYA INNO DS aca on ccte as seer emo sadasseens acces Geo Bearer Berea rectneceeoat 7,433.13 
LAND SALES CONTRACTS AND MORTGAGES RECEIVABLE ......W.........------------------- 957,584.05 
CURRENT ASSETS: 

ITVEMCOTICSHO Lay, UC ssa eA Rennes nme, $13,870.40 

DueiromeReciamation District, Now999 ee 205.26 

INC COMMESBEE COL VEU © aac see ee a re UB Mee an PIE Seen 1,996.38 

United States Treasury Certificates.......-....22-.------- eee en eee 20,006.25 

(CRVEI, Tm, Tosa Ses, AE ta Da TNC ee a a ae ea 20,521.44 56,599.73 

$1,174,484.77 
LIABILITIES 

STATED CAPITAL: 

Represented by 30,000 shares at $25 each...........----2--.-2-ee eee eee eee $750,000.00 
CURRENT LIABILITIES: 

EXCCOUMMES PAY Clee a oe ere eee en PS AO enantio a 9,315.65 
DEPOSITS: 

OTMIIAITOY SETS it CIM Eee ae ie ee CE a $1,100.00 

COW eeu Biteul bey SEEN Lesh gale en Ne a a oe Se 1,000.00 2,100.00 
ALS) SASS EERE 1) IER © SLATE SiO) Noses NGINGTOD SSeS fos en ee 308,507.95 
SBE CIAL SUREIZUS aaa eae PERI 20550 a $126,084.63 
DEDUCT: Deficit in earned surplus...................-..2.-------------- hac secned te ee ee 21,523.46 104,561.17 


$1,174,484.77 


Upon motion of Stockholder 8. P, Lilienthal, seconded by Stockholder 


William Timson and unanimously carried, the said Annual Report was order- 


ed accepted and filed. 


On motion of Stockholder Milton J. Levi, seconded by Stockholder 


William Timson, the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and officials of this Corporation, as evi- 
denced by the Minute Books and accounts thereof to date, be ratified, ap- 
proved and confirmed, 


The Chairman thereupon called for the election of the Directors to 


serve for the ensuing year. 


On motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


Milton J. Levi and unanimously carried, the incumbent Directors J. V. 


Mendenhall, Rollo ©, Wheeler, W, A, ichardson, William Timson, George M. 


Burton, Lee B. Milbank, John E. Jardine, 3B. P. Lilienthal and A. J. Ottem 


were placed in nomination to serve as Directors of this Corporation for 


the ensuing year. 


There being no further nominations, on motion of Stockholder W. A. 


Richardson, seconded by Stockholder Isidor Reinheimer and unanimously car- 
bf 


ried, the nominations were declared closed and the Secretary was directed 


to cast the ballot of all Stockholders present in person or by proxy for 
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said nominees to serve as Directors of this Corporation for th 
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year. 


The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


Je V. Mendenhall George M. Burton 
Rollo C. Wheeler ad Je Otten 
W, A. Richardson Lee B. Milbank 


e 
William Timson John E, Jardine 
4 


B, P, 


The Chairman thereupon announced that J. V, Mendenhall, Rollo C. 


Wheeler, W, A, Richardson, William Timson, George M, Burton, A. J. Ottem, 


ao) 


Lee B. Milbank, John E, Jardine and B. P. Lilienthal had been elected to 


serve as Directors of this Corporation for the ensuing year. 


The Chairman thereupon commented upon some of the matters contained 


in the Annual Report to the Stockholders. He reported that the balance 


of acreage contained in the Headquarters Ranch had been sold for cash; 


gave an outline of the crops that were to be planted for the 1932 farming 


season on lands sold under contract; that the 1932 contract price for 


sugar beets had been reduced ten per cent as compared with the previous 


HOLLAND LAND COMPANY 


STATEMENT OF EARNED SURPLUS ACCOUNT 
AT DECEMBER 31, 1931 


(As submitted with Price, Waterhouse & Co. Report) 


TECTIA TRS VAUNTUAUR Ye i t)0 I eeemee = SM eaU Pecos g ee $15,116.60 
AT) Di) THOS SLO TE YC Trattoria cae eae Spppmnmenmmmremerm ae ne S| ee ee en cae 6,406.86 
DE RICTDPAG DEO HVE BEY 3ileiO sia seeeemeenmeeereens Beko) oot. desea ee Aen i DE DVR ee $21,523.46 


STATEMENT OF SPECIAL SURPLUS ACCOUNT 
AT DECEMBER 31, 1931 


(As submitted with Price, Waterhouse & Co. Report) 


IBATSAING EAT SAIN AIRRY. Ls: 19S TR eee eee es a ee Se er $336,084.63 
DEDUCT: Liquidating dividends paid: 

INO MO == Manel oy LOS Mat. ep) Claas ln cl © fae reeegee eee ear eo cea EO $75,000.00 

INOw4—October 13 a9 Sih ate s2. 0 Omer sheen yest. eee ference ee mE 60,000.00 

ICO}, [>5— 1 Dyevorsran]ayere 53, TUSSLE hy EY) TOXONE FSH ON Sper eerecereceere 75,000.00 210,000.00 
[EY NI DANNKOAD) ANA ADDON DY AEN DT Ree colle AUS RY sa a ee pam $126,084.63 


Officers and Directors 


AS OTTEM: .... % % 2 eee) | resident 
WILLIAM TIMSON .. . . . . Vice-President 
GEORGE M. BURTON 


JOHN E. JARDINE 

B. P. LILIENTHAL 

J. V. MENDENHALL 

LEE B. MILBANK 

W. A. RICHARDSON 

ROLLO C. WHEELER 
GUS OLSON .. . . . . +. General Manager 
GW APHUHIN: “<0 mes nr nine Secretary, 
W.H. BIELEFELD . . . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 
California 


Upon motion of Stockholder 8. P, Lilienthal, seconded by Stockholder 
William Timson and unanimously carried, the said Annual Report was order- 
ed accepted and filed. 

On motion of Stockholder Milton J. Levi, seconded by Stockholder 
William Timson, the following resolution was unanimously adopted: 

RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and officials of this Corporation, as evi- 
denced by the Minute Books and accounts thereof to date, be ratified, ap- 
proved and confirmed, 

The Chairman thereupon called for the election of the Directors to 
serve for the ensuing year. 

On motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Milton J. Levi and unanimously carried, the incumbent Directors J. VY. 
Mendenhall, Rollo ©, Wheeler, W, A, sichardson, William Timson, George M. 
Burton, Lee B. Milbank, John E. Jardine, 38. P. Lilienthal and A. J. Ottem 
were placed in nomination to serve as Directors of this Corporation for 
the ensuing year. 

There being no further nominations, on motion of Stockholder W. A. 
Richardson, seconded by Stockholder Isidor Reinheimer and unanimously car- 
ried, the nominations were declared closed and the Secretary was directed 
to cast the ballot of all Stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation for the ensuing 
year. 

The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


Je V. Mendenhall George M. Burton 
Rollo C, Wheeler A. J. Ottem 

W, A. Richardson Lee B,. Milbank 
William Timson John E, Jardine 


B. P. Lilienthal 

The Chairman thereupon announced that J. V. Mendenhall, Rollo C. 
Wheeler, W, A, Richardson, William Timson, George M. Burton, A. J. Ottem, 
Lee B. Milbank, John E, Jardine and B. P. Lilienthal had been elected to 
serve as Directors of this Corporation for the ensuing year. 

The Chairman thereupon commented upon some of the matters contained 
in the Annual Report to the Stockholders. He reported that the balance 
of acreage contained in the Headquarters Ranch had been sold for cash; 
gave an outline of the crops that were to be planted for the 1932 farming 
season on lands sold under contract; that the 1932 contract price for 


Sugar beets had been reduced ten per cent as compared with the previous 


year; and, that the management would continue its policy of cooperating 
with the land purchasers. He also commented on the present satisfactory 
financial condition of the company and Reclamation District No. 999 and 
that the Directors and management would continue their efforts towards 
the ultimate liquidation of the assets of the Corporation and would follow 
the policy of strict economy in operation. 

Te Chairman then called on General Manager Gus Olson. Mr. Olson 
commented upon the unsatisfactory weather conditions during the past win- 


ter and how these conditions had interfered with the orderly planting of 


crops for the season 1932. He also commented upon the general physical 


conditions of the District. 
There being no further business to come before the meeting the same 
was thereupon adjourned on motion of Stockholder William Timson, seconded 


by Stockholder Isidor Reinheimer and unanimously carried. 


f 


LULee 


Secretary 


MINUTES OF ORGANIZATION MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
March 9, 1932, 

Immediately following the adjournment of the Annual Meeting of the 
Stockholders of Holland Land Company, a corporation, an Organization 
Meeting of the Board of Directors of the Corporation, regularly elected 
by the Stockholders at said Annual Stockholders’ Meeting, was held at 
the office of the Corporation in the Financial Center Building, No. 405 
Montgomery Street, San Francisco, California, on the 9th day of March, 

A. D. 1932, at the hour of 2:45 o'clock P. M 

Directors Rollo ©, Wheeler, W, A, Richardson, William Timson, George 
M. Burton, Lee B, Milbank, 8, P, Lilienthal, J. V. Mendenhall, John E. 
Jardine and 4. J. Ottem were present, 

General Manager Gus Olson was also present during the entire meeting. 

On motion of Director Rollo C, Wheeler, seconded by Director Lee B. 
Milbank and unanimously carried, A. J. Ottem was appointed temporary 


Chairman of the meeting and G,. W. Huhn was appointed Secretary thereof. 


i 
} 
| 
| 


The Chairman thereupon called for nominations for the office of 
President of this Corporation to serve for the ensuing year, and upon mo- 
tion of Director Rollo C. Wheeler, seconded by Director Lee B. Milbank | 
and unanimously carried, A. J. Ottem was declared elected President of 
the Corporation for the ensuing year at a salary of $600.00 per month, 
effective as of January 1, 1932. 


President A, J. Ottem accepted the chair and presided during the re- | 


mainder of the meeting. 
The Chairman thereupon called for nominations for the office of Vice 

President of this Corporation tto serve for the ensuing year, and upon mo- 

tion of Director Rollo ©, Wheeler, seconded by Director Lee 8, Milbank 

and unanimously carried, William Timson was declared elected Vice President 

of the Corporation for the ensuing year. | 
The Chairman then called for nominations for the office of General 

Manager of the Corporation to serve for the ensuing year, and upon motion 

of Director Rollo ©, Wheeler, seconded by Director Lee 3, Milbank and 

unanimously carried, Gus Olson was declared elected General Manager of 


the Corporation for the ensuing year at a salary of $250.00 per month, 


effective as of January 1, 1932. 


fhe Chairman then called for nominations for the office of Secretary 
of the Corporation to serve for the ensuing year, and upon motion of 
Director Rollo ©, Wheeler, seconded by Director Lee B, Milbank and unan- 
imously carried, G, W. Huhn was declared elected Secretary of the Corpo= 
rationfor the ensuing year. 


The Chairman then called for nominations for the office of Assistant 


Secretary of the Corporation to serve for the ensuing year, and upon mo- 
tion of Director Rollo ©. Wheeler, seconded by Director Lee B, Milbank 


and unanimously carried, W. H. Bielefeld was declared elected Assistant 
Secretary of the Corporation for the ensuing year. 

On motion of Director Rollo C. Wheeler, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 

RESOLVED, that the President of this Corporation is hereby given au- 
thority to fix and determine the salaries of the other officers and em- 
ployees of the Corporation. 

Director Lee B. Milbank then stated that General Manager Gus Olson's 
recognized experience and knowledge in agricultural and reclamation mat- 
ters should prove to be particularly beneficial to the Company this year, 
expecially with respect to the close supervision of all operations in the 
so-called By-pass project. 


There being no further business to come before the meeting the same 


thereupon adjourned on motion regularly made by Director B. P. Lilienthal, 


seconded by Director Lee 3B, Milbank and unanimously carried. 


Secretary 


at 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 

dune 29, 1932. 
Pursuant to notice duly given in accordance with Sections & 
t 


and 9 of Article 2 of the By-Laws of Holland Land Company, a corpora 


ae Special Meeting of the Board of Directors of said corporation was held 
at its office in the Pinancial Center Building, No. 405 Montgomery 
Street, in the City of San Francisco, State of California, on the 29th 
day of June, A. D. 1932, at the hour of 31:30 o'clock P. M., the said 


notice of meeting being as follows: 


"June 22, 1932. 


TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


of the Board of 


PLEASE TAKE NOTICE that a special meeting 


Directors of Holland Land Company, a corporation, will be held Wednes- 
day, dune 29, 1932, at the hour of 1:30 o*clock P. M., in the office 
of the Corporation, Room 1006 Financial Center Building, 405 Montgomery 
Street, City and County of San Francisco, State of California, for the 
purpose of i uadeuse eng the foligning business: 
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MINUTES OF SPECIAL MEETING OF BOARD oF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Frencisco, California 
October 5, 1932. 
Pursuant to notice duly given in accordance with Sections 8 and 
9 of Article 2 of the By-Laws of Holland Land Company, a corporation, 
& Special Meeting of the Board of Directors of said corporation was 
held at its office in the Financial Center Building, No. 405 Montgomery 
Street, in the City of San Francisco, muete of California, on the 5th 
day of October, A. D. 1932, at the hour of 1:30 o'clock P. M., the said 
notice of meeting being as follows: 


"September 28, 1932. 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the Board 
of Directors of Holland Land Company, a corporation, will 
be held Wednesday, October 5, 1932, at the hour of 1:30 o'clock 
P. Me, in the office of the Corporation, Room 1006, Finan- 

cial Center Building, 405 Montgomery Street, City and County 
of San Franciseo, State of California, for the purpose of 
transacting the following business: 


1. fo consider and act upon the minutes of the 
Special Meeting of the Board of Directors 
held June 29, 1932. 


To consider and provide for the amount and time 
of payment of capital dividend out of the Special 
Surplus created by the reduction of the Stated 

Capital of this Corporation. 


And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


secretary re) 

Company, @ Cantosstien & 
Directors Rollo C. Wheeler, Lee B. Milbank, B. P. Lilienthal, W. A. 
Richardson, George M. Burton, A. J. Ottem, and J. V. Mendenhall were 


present. 


Directors William Timson and John EH, Jardine were absent. 
President A. J. Ottem presided at the meeting and General Manager 
Gus Olson acted as Secretary thereof. 


Qn motion of Director W. Ae Richardson, seconded by Director Rollo 


C. Wheeler and unanimously carried, the minutes of the Special Meeting 
of the Board of Directors held June 29, 1932, as evidenced by pages 27 
to 32, inclusive, of this Minute Book were approved as recorded. 

On motion of Director Lee B. Milbank, seconded by Director George 
M. Burton, the following resolution was unanimously adopted: 


WHEREAS, the sum of Six Hundred Sixty-siz Thousand Eighty-four and 
63/100ths Dollars ($666,084.63} remains in the Special Surplus Account 
of the Gorporation.heretofore created by the reductions in the Corpora- 
tion"s Stated Capital; and 


WHEREAS, it has been proposed that from such balance & partial pro 
rate distribution in cash be made on October 21, 1952, to all stock- | 
holders of the Corporation of record at the close of business October 
13, 1932, in an amount equivalent to the sum of One Doller ($1.00} per 
share upon al] the issued and outstanding shares of said Corporation; and : 


WHEREAS, it appears to the Board and this Board hereby finds and 
determines that the proposed partial pro rata distribution in the amount 
aforesaid of the assets of this Corporation represented by the balance 
of said surplus so created by such reductions will not reduce the value 
ef the assets of the Corporation taken at their fair value to an amount 
less than the aggregate of the debts and lisbilities of the Corporation, 
plus the amoumt, ae reduced, of said Stated Capital: 


NOW, THEREFORE, BE If RESOLVED that there be, and is hereby dis- 
tributed end ordered paid pro rata.in cash on October 21, 1932, to all 
stockholders of this Corporetion of record at the close ef business 
October 13, 1932, an amount equivalent to the sum of One Dollar ($1.00) 
per share upon all of the issued and outstanding shares of the Corpora- 
tion, the total distribution hereby declared and ordered smounting to 
the sum of Thirty Thousand Dollers ($30,000.00) and being a portion of 
the Balance of the surplus created by the reductions aforesaid of the 
Stated Capital of the Corporation; 


BE If FURTHER RESOLVED, that this distribution of said portion of 
said surplus be, and the same is hereby designated as Liquidating Divi- 
dend No. 7; 


AND, BE IT FURTHER RESOLVED that the officers of the Corporation 
be, and they are hereby authorized and directed to do all acts and things 
necessary to cause the aforesaid distribution te be made in accordance 
with this resolution, including particularly the immediate filing and 
recordation of the certificate required by the provisions of Section 
Z48b of the Civil Code of the State of California. 


The Chairman thereupon referred to the following progress report 
submitted to the Directors under date of October l, 1932, on recent ne- 


gotiations for the sale of flowage rights over certain property in the 


Yolo By-pass in which this Corporation is interested: 


Co 
OUe 


September 19, 1932. 


The Reclamation Board of the 
State of California, 

State Office Building, 
Sacramento, California. 


Attention of Mr. A. R. Gallaway, Jr., President 
Gentlemen: 


Please be informed that we had a meeting on the 16th in- 
stant with Mr. R. K. Malcolm of the Liberty Farms Company and 
Mr. I. L. Ettlinger of the Prospect Island Farming Company in 
regard to a possible adjustment of the elevations of the levees 
which form the northerly and southerly boundaries of what are 
commonly known as the Liberty, Prospect and Holland Tidal Recia- 
mations in the lower Yolo Basin By-pass. 


On behalf of the Liberty Farms Company, Mr. Malcolm sug- 
gested that two proposals be submitted for your consideration: 


(a) That Liberty be permitted to maintain its levees 
at a maximum elevation of 14 feet U.S.E.D. and that 
the levees of Holland and Prospect be limited to ele- 
vation 11 feet U.S.E.D., in consideration of which 
the Liberty Farms Company would be willing to accept 
partial payment for its flowage rights. 


(ob) That Liberty be permitted to maintain its levees 
at a maximum elevation of 16 feet U.S.E.D., and that 
the levees of Holland and Prospect be limited to ele- 
vation 11 feet U.S.#.D., in comsideration of which 
the Liberty Farms would expect no compensation for 
its flowege rights. 


It is our understanding that either of these proposals 
is satisfactory to the Prospect Island Farming Company, pro- 
vided, however, that they are adequately compenseted for their 
flowage rights. 


Proposal (a) meets with our approval, provided we receive 
adequate compensation for our flowage rights. 


We are opposed to proposal (b), because we feel that no 
levee should be allowed to exist in the Yolo By-pass above 
elevation 14 feet U.S.E.D. on the theory that the maintenance 
of levees beyond that elevation would materially impede the 
flow of water and seriously endanger Reclamation District No. 
999 and other permanent reclamations. 


It was thereupon reported that at an informal meating on October 4, 


1932, Mr. A. Re Gallaway, Jr., President of the State Reclamation Board, 


Directors William fimson and John E, Jardine were absent. 
President A. Je & 


Gus Olson acted as Seq: 
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All parties concerned are agreed thet the maximum eleva- 
tions of levees finally established by your Honorable Board 
should be confirmed by a contractual agreement to assure 4 
definite and perpetual understanding, in order to avoid future 
controversies, Also, the interested parties believe that the 
State of California or some other proper agency should obli- 
gete itself to remove, and forever keep removed, the brush, 
willows, tules and any other growth from the levees of Holland 
and Prospect Tidal Reclamations and the adjoining canals in 
order to permit the free and unobstructed passage of flood 
waters to the Sacramento River near Rio Vista whenever the 
elevation of water exceeds 11 feet U.S.E.D. at the northerly 
levee of Holland Tidal Reclamation. 


This letter is being transmitted to you with the knowledge 
of the Liberty Farms Company and the Prospect Island Farming 
Company, to whom copies have been mailed. 

Respectfully yours, 


HOLLAND LAND COMPANY 


AO a Aa 
esiden 
By Gus O/son 
eneral Manager 


It was thereupon reported that at an informal meeting on October 4, 


1932, Mr. A. Re Gallaway, Jr., President of the State Reclamation Board, 
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September 22, 1932 


TO ALL INTERESTED PARTIES - 
IN THE MATTER OF TIDAL 
RECLAMATIONS IN THE YOLO BY-PASS - 

Enclosed herewith is extract from minutes of 
meeting of the Reclamation Board held September 20, 1932, 
indicating action taken in connection with tidal reclama- 


tions in the lower Yolo By-pass. 


Yours very truly 
THE RECLAMATION BOARD 


A. M. BARTON 
Chief Engineer and General Manager 


(signed) By S. A. Honaker 
S. Ae HONAKER 


It was thereupon reported that at an informal meeting on October 4, 
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Directors William Timson and John EB. Jardine ware shesn* 


President A. Je & 
Gus Olson acted as Sec; 
On motion of Direc 
@. Wheeler and unanimot 
of the Board of Directc 
to 32, inclusive, of th 
On motion of Direc 
M. Burton, the followin 


WHEREAS, the sum o 
63/100ths Dollars ($666 
of the Corporation.here 
tion"s Stated Capitals : 


WHEREAS, it has be 
rate distribution in cai 
holders of the Corporati 
13, 1932, in an amount ¢ 
share upon all the issue 


WHEREAS, it appears 
determines that the profz 
aforesaid of the assets 
of said surplus so creat 
of the assets of the Cor 
less than the aggregate 
plus the smoumt, se redu 


NOW, THEREFORE, BE 
tributed and ordered pai 
stockholders of this Cor 
Qctober 13, 1932, an amo 
per share upon all of thi 
tion, the total distribui 
the sum of Thirty Thousal 
the Balance of the surplt 
Stated Capital of the Coi 


BE IT FURTHER RESOL\ 
said surplus be, and the 
dend No. 73 


AND, BE If FURTHER 8 
be, and they are hereby a 
necessary to cause the af 
with this resolution, inc 
recordation of the certif 
348b of the Civil Code of 


The Chairman thereup 
submitted to the Director 
gotiations for the sale o: 


Yolo By-pass in which thi: 


d 


¢, 


RECLAMATION BOARD HELD SEPTEMBER 20, 1932 - 


Moved by Mr. O'Brien, seconded by Mr. McCormack:- 


THAT the Chairman of the Board meet with the 
representatives of the Holland, Prospect, and Liberty Tidal 
Reclamations, and express to them pleasure at the progress 
being made by them in reference to the settlement of the 
tidal reclamations' controversy in the Yolo By=-pass, and the 
desires of the Board to hold matters in abeyance until after 
negotiations can be had with the interests in the Egbert 


Tracte 


4 


It was thereupon reported that at an informal meeting on October 4, 


1932, Mr. A. Re Gallaway, Jr., President of the State Reclamation Board, 
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"October 1, 1932. 


T0 THE BOARD OF DIRECTORS oF 
HOLLAND LAND COMPANY: 


In connection with recent negotiations for the sale of 
flowage rights over our By-pass properties, there is enclosed 
herewith copy of letter to the State Reclamation Board, dated 
September 19, 1932, concerning the possible adjustment of the 
elevation of the levees of the Liberty, Prospect and Holland 
Tidal Reclamations; also copy of resolution adopted by the 
Board on September 20, 1932, suggesting that the Chairman of 
the Board meet with the representatives of such tidal recla- 
mations, and indicating that the ultimate acquisition of the 
flowage rights be held in abeyance until after the completion 
of negotiations for the purchase of flowage rights over what 
is known as the Egbert Tract, which is located south of the 
Liberty and Prospect Tidal Reclamations. 


We are unofficially informed that the Board will adopt 
the policy of obtaining options to purchase flowage rights 
over practically the entire 70,000 acres in the Yolo By-pass 
before actually consummating the purchase of the flowage 
rights over the individual parcels, in order to make certain 
that such flowage rights can be acquired within the $1,750,000 
appropriation provided for in the Grant Report; that the flow- 
age rights over the various parcels of land involved will be 
acquired by the State under purchase agreements extending over 
&® period of several years; that the Liberty Tidal Reclamation 
and Egbert Tract will be permitted to msintain their levees 
at @ maximum elevation of 15 feet U.S.E.D., and that the levees 
of Holland and Prospect will be limited to elevation 11 feet 
U.S.i.D., under which arrangement the Liberty Farms Company 
and the Egbert interests would receive no compensation for 
their flowage rights, while reasonable compensation would be 
peid for the flowage rights over the Hollend and Prospect Tidal 
Reclamations, and that after coming to an agreement on such an 
arrangement, the Board will then negotiate for flowage rights 
over some 35,000 acres owned by parties represented by Attorney 
Huston in a suit against the Board for compensation for flowage 
rights over their lands. 


The attorney for the Board is of the opinion that the State 
cannet be compelled legally to purchase the flowage rights, but 
that the owners are entitled to reasonable compensation as a 
matter of equity. 


Mr. A. R. Gallaway, Jr., President of the Board, will 
shortly meet with representatives of the Liberty, Prospect 
end Holland Tidal Reclamations, in order that there may be a 
better understanding in regard to the heights of the levees 
and the value of flowage rights in connection with each recla- 
mation. 


We believe that our negotiations with the State Recle- 
mation Board and other interested parties are progressing 
satisfactorily. 


Respectfully yours, 
(signed) Ae de OfTEM 


President, 
HOLLAND LAND COMPANY™ 


It was thereupon reported that at an informal meeting on October 4, 


1952, Mr. A. Re Gallaway, Jr., President of the State Reclamation Board, 


expressed the opinion that the State would be willing to pay Fifty 
Dollers ($50.00) per acre for the flowage rights over the Holland and 
Prospect Tidal Reclamations under substantially the same terms and con- 
ditions embodied in the progress report of October 1, 1932; that this 
tentative proposal was being considered by representatives of the Hol- 
land, Prospect and Liberty Tidal Reclamations; that they had agreed to 
discuss their conclusions with Mr. Gallaway in the near future, and 

that in all probability legal proceedings would be instituted to enforce 
the previous orders of the State Reclamation Board, unless the inter- 
ested parties reach an early decision satisfactory to the Board. 

On motion of Director Milbank, seconded by Director Wheeler and 
unanimously carried, the progress report of October 1, 1932, supple- 
mented by the verbal report to the Directors, was ordered accepted and 
placed on file. 

On motion of Director J. V. Mendenhall, seconded by Director Lee 
B. Milbank, the following resolution was unanimously adopted: 

WHEREAS, the Directors have under consideration the adoption of 
a@ conservative policy for safeguarding the surplus funds of this Cor- 
poration during existing unsettled conditions. 

NOW, THEREFORE, BE IT RESOLVED that the sum of Twenty-five Thousand 
Dollars ($25,000.00) be and the same is hereby fixed end determined as 
the maximum sum of money which shall remain on deposit at any time to 
the eredit of this Gorporation’s account with the Capital National Bank 
of Sacramento, the sole depository for the funds of this Corporation. 

AND, BE If FURTHER RESOLVED, that any funds of the Corporation over 
and above the said sum of Twenty-five Thousand Dollars ($25 ,000.00} shell 
be invested by the officers of this Corporation in United States Govern- 
ment Bonds or Notes of an issue recommended by Dean Witter & Company and 
by the Treasurer of the California Western States Life Insurance Company. 

AND, BE If FURTHER RESOLVED, that the officers of this Corporation 
be, and they are hereby authorized and requested to forthwith comply 
with the provisions of this resolution. 

The Directors then discussed the form of contract adopted by the 
Holly Sugar Corporation for the growing of season 1932-1933 sugar beets, 
which provides that the price to be paid for the beets delivered there- 
under shall be determined upon the average net price received by that 
Corporation for sugar manufactured at its Tracy and Alvarado factories 
from the 1933 crop; and under which the time for the initial settlement 
with the growers is postponed for twenty-five days as compared with the 


terms of the contract for the present season. 


®he Cheirman thereupon reported that under present conditions it 


might be necessary for the Corporation to more extensively finance de- 
linguent land purchasers during the ensuing year, a budget of which 
would be submitted to the Directors for their consideration at the next 
meeting; that lower prices could be expected for sugar beets, peas, 
onions and other crops, and that the harvesting of 1,400 acres of Milo 
Maize Corn growing in the By-pass Reclamation was progressing slowly 
on account of the high moisture content of the crop. 

There being no further business to come before the meeting, the 


same thereupon adjourned upon motion regularly made by Director B. P. 


Lilienthal, seconded by Director George M. Burton and unanimously car- 


a Kip ones 
cting Secretary 


ried. 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
December 7, 1932. 
Pursuant to notice duly given in accordance with Sections 8 and 

9 of Article 2 of the By-Laws of Holland Land Company, a corporation, 
a Special Meeting of the Board of Directors of said corporation was 
held at its office in the Financial Center Building, Noe 405 Montgomery 
Street, in the City of San Francisco, State of California, on the 7th 
day of December, A. D. 1932, at the hour of 1330 o'clock P. M., the said 
notice of meeting being as follows: 


"December 1, 1932. 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will 
be held Wednesday, December 7, 19325) at the hour of 1:30 
ofclock P. M., in the office of the Corporation, Room 1006, 
Financial Center Building, 405 Montgowery Street, City and 
County of San Francisco, State of California, for the pur- 
pose of transacting the following business: 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors 
held October 5, 1932. 


2. To consider and act upon the agreement be- 
tween this Corporation and the Holly Sugar 
Corporation for the financing of season 1932+ 
1933 sugar beet operations of certain delin- 
quent land purchaserse 


3- To consider and act upon the Corporation's 
pudget of estimated receipts and disbursements 
for the period December 1, 1932 to December 31, 
1933. 


4. To consider and provide for the amount and time 
of payment of capital dividend out of the Special 
Surplus created by the reduction of the Stated 
Capital of this Corporation. 


5. And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Zou 


Secretary + Holland Land 
Company, & Corporation." 


Directors Rollo C. Wheeler, W. A. Richardson, William Timson, George 
M. Burton, Lee B. Milbank, B. P. Lilienthal, J. V. Mendenhall, John &. 
Jardine and Aw J. Ottem were present. 

President A. J. Ottem presided at the meeting and General Manager 
Gus Olson acted as Secretary thereof. 

On motion of Director William Timson, seconded by Director Lee B. 
Milbank and unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held October 5» 1932, as evidenced by pages 33 
to 37, inclusive, of this Minute Book were approved as recorded. 

On motion of Director John E. Jardine, seconded by Director William 
Timson, the following resolution was unanimously adopted: 

WHEREAS, the Board of Directors of this Corporation heretofore ap- 
Proved and adopted form of contract under the ff ovisions of which the 
officers of the Corporation were authorized and empowered to sell the 
farming lands of this Corporation; and 

WHEREAS, on October 26, 1932 this Corporation agreed to sell to 
Je As Thoma three-fourths (3/4) of an acre in Lot No. 28 of Holland Land 
Co. Subdivision No. 9A, Yolo County, at a total purchase price of Four 
Hundred Dollars ($400.00), payable over a period of years to and includ- 


ing January 1, 1942, under the provisions of the aforesaid form of con- 
tract: 


NOW, THEREFORE, BE IT RESOLVED that the action of the said officers 
in consummating the sale of the said parcel of land to the said J. Ae 
Thoma at a total purchase price of Four Hundred Dollars ($400.00), sub- 
ject to the terms and under the provisions of the said form of contract, 
and in executing the said form of contract for and on behalf of this Cor- 
poration be, and the same is hereby ratified, approved and confirmed. 


On motion of Director John E. Jardine, seconded by Director William 
Timson, the following resolution was unanimously adopted: 

WHERHAS, by deed dated January 7, 1932, this Corporation conveyed 
to D. McDonald and J. W. McDonald, his wife, Lot No. 2, Block K of Hol- 
land Land Co. Subdivision No. 10A, Yolo County, also known as the Clarks- 
burg Townsite, for and in consideration of the payment to it of the sum 
of Four Hundred Dollars ($400.00) in cash: 

Now, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation in consummating the sale of the said premises to D. 
McDonald and J. W. McDonald, his wife, and in executing the said deed 
of conveyance in connection therewith, for and on behalf of this Corpor- 
ation be, and the same is hereby ratified, approved and confirmed. 

The Chairman thereupon called the Board's attention to the fact 
that this Corporation owns 3,427 shares of the 10,000 shares of the 
authorized and outstanding capital stock of Califormia Bean Growers 
Warehouse Corporation, and that the American Trust Company of San Fran- 
cisco holds the note of that corporation in the principal amount of 


$25,000.00, dated June 21, 1928, and due one year thereafter, the payment 


of which is secured by deed of trust on the property of that Corporation 
at Pittsburg, California; and reported on the possibility of an assess- 
ment in the amount of 75¢ per share on its outstanding capital stock, in 
order to provide funds with which to comply with the demand of the Amere 
ican Trust Company that the outstanding loan be reduced by $7,500.00 
prior to the renewal thereof. 

After some discussion, the officers were authorized to pay the 
aforementioned assessment when, as and if levied, on the stock of the 
California Bean Growers Warehouse Corporation standing in the name of 
this Corporation. Also, it was the sense of the Board that the officers 
use their influence to have the loan, as reduced, renewed for a period 
of three years. 

On motion of Director Lee B. Milbank, seconded by Director B. Pe 
Lilienthal, the following resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated September 8, 1924, this 
Corporation agreed to sell to R. F. Schneider and Anna C. Schneider, his 
wife, Lots Nos. 7 and 8 of Holland Land Co. Subdivision No. 9A, Yolo 
County, California, containing 16.784 acres, at a total purchase price 
of Hight Thousand Hight Hundred Fifty-seven and 80/100ths Dollars 
($8,857.80), towards which various sums aggregating Four Thousand Three 
Hundred Fifty-seven and 80/100ths Dollars ($4,357.80) have been paid; and 


WHEREAS, the said purchasers have approached the officers of this 
Corporation in the matter of a substantial discount allowance by this 
Corporation for cash in full and final settlement of the aforesaid agree- 
ment: 


NOW, THEREFORH, BH IT RiSOLVED that the said officers be, and they 
are hereby authorized and directed to accept not less than the sum of 
Two Thousand Five Hundred Dollars ($2,500.00) in cash in full and final 
settlement of the balance due under the aforesaid agreement dated Septem- 
ber &, 1924, between this Corporation, as Seller, and the said R. F. 
Schneider and Anna Cs. Schneider, his wife, as Buyers, covering Lots Nos. 
7 and 8 of Holland Land Co. Subdivision No. 9A, Yolo County, California, 
containing 16.784 acres. 


On motion of Director John E. Jardine, seconded by Director Rollo 
C. Wheeler, the following resolution was unanimously adopted: 


WHEREAS, certain land purchasers of this Corporation heretofore en- 
tered into contracts with the Holly Sugar Corporation for the growing of 
sugar beets in 1932-1933 on approximately Seven Hundred Fifty-nine (759) 
acres of land in the Holland District; and 


WHEREAS, it is estimated that the approximate sum of Fifteen Thou- 
sand One Hundred Highty Dollars ($15,180.00) will be required to defray 
the cost of planting and growing of these sugar beets, which the said 
Holly Sugar Corporation is unwilling to finance; and 


WHEREAS, it is of vital importance to this Corporation that the 
said land purchasers complete such contracts with the said Holly Sugar 
Corporation, as it appears that sugar beets is one of the most profitable 
crops to be grown under existing conditions; and 


WHEREAS, the officers of this Corporation and of the said Holly 
Sugar Corporation heretofore mutually agreed that this Corporation shall 
finance such farming operations up to the time of harvest, and that the 
said Holly Sugar Corporation shall finance the purchase of the necessary 
seed and the cost of harvesting these beets, including plowing out, top- 
ping, loading and hauling, with the understanding that this Corporation 
shall be reimbursed for its advances out of the first proceeds arising 
from the sale of these beets; that thereafter the said Holly Sugar Cor- 
poration shall be reimbursed for its advances, and that the overplus of 
the sugar beet proceeds, if any, shall be paid to this Corporation for 
the account of the said land purchasers; and 


WHEREAS, in consideration of this financial arrangement, the said 
Holly Sugar Corporation has agreed to meet promptly the unpaid balance 
of the principal installment to become due January 1, ee in the amount 
of Highteen Thousand Forty-nine and 28/100ths Dollars ($18,049.28) and 
accrued interest to that date in the amount of Four Hundred Sixty-five 
and 49/1l00ths Dollars ($465.49), under the provisions of a certain agree- 
ment dated December 30, 1931 between this Corporation and said Holly Sugar 
Corporation in connection with the sale to the said Holly Sugar Corporation 
of 603-582 acres of land in Holland Land Co. Subdivision No. 4, Yolo County; 


NOW, THEREFORE, BE IT RESOLVED that the officers of this Corporation 
be, and they are hereby authorized and directed, for and on behalf of this 
Corporation, to enter into an agreement with the said Holly Sugar Corpor- 
ation for the financing of season 1932-1933 sugar beet operations on the 
eforesaid Seven Hundred Fifty-nine (759) acres of land under the terms 
and conditions expressed in this resolution. 


On motion of Director William Timson, seconded by Director Rollo 


C. Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the Holly Sugar Corporation and other owners in the Holland 
District have advantageously employed what is known as overhead sprinkling 
Systems, each unit consisting of portable pipe in twenty-foot lengths, 
golf sprinklers, pump and engine, for the purpose of improving soil con- 
ditions and increasing crop yields on their properties; and 


WHEREAS, it is the recommendation of the officers of this Corporation 
that the Board of Directors consider and act upon the adoption of this 
method of irrigation in the production of crops to be grown on lands which 
this Corporation heretofore sold to certain purchasers who are in arrears 
in the payment of principal installments end carrying charges under their 
purchase contracts; and 


WHEREAS, this Board of Directors is of the opinion that everything 
possible should be done to increase crop yields in an endeavor to pare 
tially offset the prevailing unprecedented low prices for all agricultur- 
al products, in order to accelerate the ultimate liquidation of the afore- 
said purchase contracts: 


NOW, THEREFORE, BE IT RESOLVED that the said officers be, and they 
are hereby authorized and directed to expend, for and on behalf of this 
Corporation, not to exceed the sum of Five Thousand Dollars ($5,000.00) 
in the acquisition of similar overhead sprinkling systems for the irri- 

gation of crops to be grown on lands heretofore sold by this Corporation 

to certain purchasers who are now delinquent under the provisions of their 
purchase contracts; 


AND, BE IT FURTHER RESOLVED that the said officers be, and they are 
hereby authorized and directed to resell these overhead sprinkling systems 
to the aforesaid land purchasers under conditional sales contracts at the 


actual cost thereof and interest, on such terms as the said officers may 
fix and determine. 


The Chairman thereupon reported that the existing delinquencies under 


the agreement of William Timson and W. J» Seaborn to purchase 2,844.52 


acres from this Corporation aggregate $123,876.19, and that the purchasers 
are indebted to the Corporation in the approximate s um of $6,000.00 on 
advances made this year to finance the farming and maintenance of the prop- 
erty, efter crediting the present market value of certain season 1932 beans 
delivered to the Corporation for their account; and suggested that these 
matters and the matter of financing the cost of maintaining the property 
during the coming year be considered by the Directors. 

On motion of Director John #. Jardine, seconded by Director Lee B. 
Milbank, (Director William Timson not voting on account of being person~- 
ally interested) the following resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated December 1, 1920, Holland 
By-pass Company agreed to sell and William Timson and W. J. Seaborn _ 
agreed to buy Two Thousand Eight Hundred Forty-four and 52/100ths (2,844.52) 
acres of lend in Yolo and Solano Counties, at and for a total purchase 
price of Three Hundred Fifty-eight Thousand One Hundred Thirty-three 
Dollars ($358,133.00) under the terms and conditions therein set forth; 
and 


WHEREAS, the said Holland By-pass Company heretofore assigned, trans- 
ferred and conveyed to this Corporation all of its right, title and in- 
terest in and to the said agreement of December 1, 1920 and the land de- 
seribed therein; and the said agreement of December 1, 1920 was there- 
after modified in certain respects by egreements between the respective 
parties; and 


WHEREAS, the unpaid principel and carrying charges to November l, 
1932 under the provisions of the said agreement of December 1, 1920, as 
modified, amounts to Two Hundred Highty Thousand Five Hundred Eighty- 
seven and 89/100ths Dollars ($280,557.89), as hereinafter set forth: 


Original Principal $326 1133-00 
6,60 


Less: Paid on account 264 


Unpaid principal $261,529.36 


Interest @ 6% per annum on unpaid 
principal for year ending 1l1-1-32: 


ON $276,711.70 from 11-1-31 to 12-31-31 $ 2,720.99 
OR. 15,182.34 


ON $261,529.36 from 12-31-31 to 1l-1-32 13,120.06 15,941.05 


Second Installment of Yolo and Solano 

County taxes for the fiseal year ending 

June 30, 1932 S  2a7 97-92 
First Installment of Yolo and Soleno County 

taxes for the fiscal year ending June 


30, 1933 1,405.67 34203.58 


Call No. 9 of Reclamation District No. 


999 Assessment No. 2 (1932) 13.90 
TOTAL DUE AS OF NOVEMBER 1, 1932 $280,587.89; and 


WHEREAS, the said Williem Timson and W. J. Seaborn are in arrears 
in the payment of One Hundred Twenty-three Thousand Hight Hundred Seventy- 
six and 19/100ths Dollars ($123,876.19) under the provisions of the said 


agreement of December 1, 1920, as modified; and 


WHEREAS, this Corporation advanced to the said William Timson and 
W. J. Seaborn during the current year various sums of money aggregating 
approximately Eleven Thousand Dollars ($11,000.00) for the farming and/or 
maintenance of said property, in partial settlement of which this Core 
poration holds werehouse receipts on season 1932 beans valued at approx- 
imately Five Thousand Dollars ($5,000.00) for their account; and 


; WHEREAS, it is estimated that approximately Ten Thousand Dollars 
($10,000.00) will be required in the maintenance of said property during 
the coming year; and 


WHEREAS, the said William Timson and W. J. Seaborn have notified 
this Corporation to the effect that they are unable at this time to 
liquidate the existing delinquencies under their land purchase agreement, 
and to pay the balance due this Corporation on the aforesaid advances 
ana to provide funds for the future maintenance of said property: 


NOW, THEREFORE, BE IT RESOLVED that Directors B. P. Lilienthal, 
Rollo C. Wheeler and George M. Burton be, and they are hereby appointed 
as @ Special Committee, for and on behalf of this Corporation, to cone 
fer with the said William Timson and W. J. Seaborn in regard to the wy- 
ment or extension of the existing delinquencies under their purchase 
agreement, as aforesaid, the liquidetion of an approximate balance of 
Six Thousand Dollars ($6,000.00) due this Corporation on advances here- 
tofore made by it in connection with the faming and/or maintenance of 
said property, and the provision of funds to defrey the cost of main- 
taining the said property during the coming year; 


AND, BE If FURTHER RESOLVED that the said Special Committee be, 
and it is hereby given the fullest authority to do all acts or things 
in the premises which in its judgment are necessary and advisable for 
the best interests of the Corporation, including the modification or 
termination of the aforesaid agreement of December 1, 1920, as modi- 
fied, upon such terms end for such consideration as said Committee may 
in its discretion fix and determine. 


It was thereupon reported that at an informal meeting on November 


12, 1932, with Mr. A. R. Gallaway, Jr., President of the State Recla- 


mation Board, at which representa ives of the Liberty Farms Company and 


Prospect Island Farming Company were elso in attendance, the officers 


of this Corporation agreed to accept $50.00 per acre for the flowage 


rights over vhat is commonly known as the Holland Tidal Reclamation 


in the Yolo By=péss, subject to acceptance within sixty days, on the 


condition that the levees of the Holland and Prospect Tidal Reclamations, 


on the one hand, and those of the Liberty Ferms Reclamation, on the 


be limited to a maximum elevation of 11 feet U. S. i. D. and 


other, 


15 feet U. Se He De, Fespectively; that representatives of the Prospect 


Island Farming interests offered to accept $100.00 per acre for the 


flowage rights over their properties under the same conditions; that 


the Liberty Farms Company representatives countered with a proposal 


that they would waive claim to compensation for flowege rights over 


their property if permitted to maintain their levees at elevation 


16 feet U. S. & D., or one foot in excess of the maximum elevation 
recommended by the Engineer for the Board; that these proposals were 
rejected by the State Reclamation Board at a meeting held November 16, 
1932, and that the Board thereupon instructed its attorney to institute 
legal proceedings to compel the Liberty Farms Company and the Prospect 
Island Farming Company to reduce the heights of the levees surrounding 
their properties in the Yolo By-pass to elevation 11 feet U. S&S. #. D. 
in conformity with orders previously issued by the Board. 

On motion of Director B. P. Lilienthal, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 


RESOLVED, that Directors John H#. Jardine, William Timson and Rollo 
C. Wheeler be, and they are hereby appointed as a committee of three to 
receive and vote the shares of Capital Stock of this Corporation repre- 
sented by proxies at the next Annual Meeting of the Stockholders of this 
Corporation to be held on Merch 8, 1933, in accordance with fom of 
proxy as hereinafter set forth: 


Number of Shares 


HOLLAND LAND COMPANY 
Proxy For Annual Meeting of Stockholders 
March 8th, 1933 


KNOW ALL MOEN BY THESE PRESENTS, that the undersigned, @ stockholder 
of HOLLAND LAND COMPANY, a@ corporation, does hereby constitute and ap- 
point ROLLO C. WHEELER, WILLIAM TIMSON and JOHN E. JARDINE, or any of 
them, true and lawful attorneys, agents and proxies of the undersigned, 
with power of substitution, to vote all of the stock of HOLLAND LAND 
COMPANY, a corporation, standing in the name of the undersigned upon the 
books of said corporation, at the annuel meeting of the s tockholders of 
the said corporation, to be held on the Sth day of March, 1933, at the 
hour of 2:00 o'clock P. M. at the office of said corporation, Room No. 
1006 Financial-Center Building, Noe 405 Montgomery Street, in the City 
and County of San Francisco, and at any end all adjournments thereof, 
vpon all matters that may come before the meeting, according to the num- 
ber of votes the undersigned would be entitled to vote if then personally 
present; hereby revoking any proxy or proxies heretofore given to vote 
upon such stock. A majority of such of said proxies as shall be presmt 
at the meeting, end if only one be present then that one, shall have and 
may exercise ell the powers of all the proxies hereunder. 


WITNESS hand and seal this day of 
1933- 


( SEAL) 
(Stockholder's Signature) 


WITNESS: 


The Chairman thereupon submitted the Corporation's budget of estim- 


ated receipts and disbursements for the period December 1, 1932 to Decem- 


ber 31, 1933, including particulerly contemplated advances for financing 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


December 23, 1932. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting held December 
7, 1932, declared a liquidating dividend in the amount of Pifty 
Cents (#$.50) per share on the outstanding capital stock of this 
Corporation, payable December 23, 1932, to stockholders of record 
Decemberv iS. dese. 

Hnelosed herewith check in your favor in payment of said 
dividend on stock standing in your name as of that date. 

This dividend has been designated as Liquidating Dividend 
No. 8 and is being paid out of the special Surplus created by 
the reduction in the stated capital of this Comporatiion / alg 
should, therefore, be reported as a return of capital in your 


Federal income tax return for this year. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President - Holland Land Company. 
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receive and vote the shares of ( 
sented by proxies at the next Ar 
Corporation to be held on March 
proxy as hereinafter set forth: 


HOLLANI 
Proxy For Annual 


Marc) 


KNOW ALL MEN BY THESE PRESI 
of HOLLAND LAND COMPANY, @ corpi 
point ROLLO C. WHEELER, WILLIAM 
them, true and lawful attorneys 
with power of substitution, to 
COMPANY, a corporation, standin 
pooks of said corporation, at t. 
the said corporation, to be hel 
hour of 2:00 o'clock P. M. at t 
1006 Financiel-Center Building, 
and County of San Francisco, an 
vpon all matters that may come 
ber of votes the undersigned wo 
present; hereby revoking any pr 
upon such stock. <A majority of 
at the meeting, end if only one 
may exercise e11 the powers of 


WITNESS hand a 
1933- 


WITNESS: 


45 


The Chairmen thereupon submitted the Corporation's budget of estim- 
ated receipts and disbursements for the period December 1, 1932 to Decen- 
ber 31, 1933, ineluding particulerly contemplated advances for financing 
the season 1932-1933 farming operations of certain delinquent land pure 
chasers, which was accepted and approved by the Directors. 

On motion of Director Lee B. Milbank, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 


WHEREAS, the sum of Six Hundred Thirty-six Thousand Eighty-four end 
63/100ths Dollers ($636,084.63) remains in the Special Surplus Account 
of the Corporation heretofore created by the reductions in the Corporations 
Stated Capital; and 


WHEREAS, it has been proposed that from such balance a partial pro 
rata distribution in cash be made on December 23, 1932, to all stockhold- 
ers of the Corporation of record at the close of business December 15, 
1932, in an amount equivalent to the sum of Fifty Cents ($.50) per share 
upon all the issued and outstanding shares of said Corporation; and 


WHEREAS, it appears to the Board and this Board hereby finds and 
determines that the proposed partial pro rata distribution in the smount 
aforesaid of the assets of this Corporation, represented by the balance 
of said surplus so created by such reductions, will not reduce the value 
of the assets of the Corporation taken at their fair value to an amount 
less than the aggregate of the debts and liabilities of the Corporation, 
plus the amount, as reduced, of said Stated Capital: 


NOW, THEREFORE, BE IT RESOLVED that there be, and is hereby distrib- 
uted and ordered paid pro rata in cash on December 23, 1932 to all stock- 
holders of this Corporation of record at the close of business December 
15, 1932 an amount equivalent to the sum of Fifty Cents ($.50) per share 
upon all of the issued and outstanding shares of the Corporation, the 
total distribution hereby declared and ordered amounting to the sum of 
Fifteen Thousand Dollars ($15,000.00) and being a portion of the balence 
of the surplus created by the reductions aforesaid of the Stated Capital 
of the Corporation; 


BE IT FURTHER RESOLVED, that this distribution of said portion of 
said surplus be, end the same is hereby designated as Liquidating Di- 
vidend No. 8; 


AND, BE IT FURTHER RESOLVED thet the officers of the Corporation 
be, and they are hereby authorized and directed to do all acts and things 
necessary to cause the aforesaid distribution to be made in accordance 
with this resolution, including particularly the immediate filing and i 
recordation of the certificate required by the provisions of Section | 
348b of the Civil Code of the State of California. | 
| 


There being no further business to come before the meeting, the 
same thereupon adjourned upon motion regularly made by Director William 


Timson, seconded by Director George M. Burton and unanimously carried. 


Acting Secretary 


MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California 


March 13, 1933. 


Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, 2 corporation, the regular annual meeting of the 
stockholders of said Corporation was held in its office in the Financial 
Genter Building, No. 405 Montgomery Street, San Francisco, California, 
on the 13th day of March, A. D. 1933, at the hour of 2:00 o'clock P. M., 
being the first business day following March 8, 1933, a legal holiday, 
and on which holiday said meeting was noticed to be held. 

President A. J. Ottem acted as Chairman of the meeting and Secretary 
G. W. Hubn acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying that a 


notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


The Secretary thereupon submitted printer's affidavit of publica- 


tion of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 
City and County of San Francisco { 5* 


being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
_ that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the P™4! “e* of the Commercial News 
Publishing Company (a corporation), the printer and 

Publisher of the Daily Commercial News, news- 

paper, and as such P"n«!pal Clerk has charge of all the legal 

advertisements in said newspaper; that the said 

Daily Commercial News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news 

and intelligence of a general character, having a bona 

fide subscription list of paying subscribers, and is not 

and never was devoted to the interests of, or published 

for the entertainment or instruction of a particular 

class, prof ession, trade, calling, race or denomination, 


MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California 


March 13, 1933. 


Pursuant to notice duly given in accordance with the By-Laws of 


Holland Land Company, a corporation, the regular annual meeting of the 
stockholders of said Corporation was held in its office in the Financial 
Center Building, No. 405 Montgomery Street, San Francisco, California, 
on the 13th day of March, A. D. 1935, at the hour of 2:00 o'clock P. M., 


being the first business day following March 8, 1933, a legal holiday, 


and on which holiday said meeting was noticed to be held. 


President A. J. Ottem acted as Chairman of the meeting and Secretary 


G. We. Hubn acted as Secretary thereof. 


The Secretary thereupon submitted his affidavit certifying that a 


notice of the holding of thi 


of the Corporation, the said 


STATE OF CALIFORNIA ) 


COUNTY OF YOLO ) 


I, G. W. HUHN, Sec 


corporation, do hereby 


sg meeting had been mailed to each Stockholder 


affidavit being in the following form: 


retary of the Holland Land Company, a 


certify that upon the 10th day of 


February, 1933, I personally deposited in the United States 


mail box, Situated in t 


State of California, at 


he Post Oifice in the Town of Clarksburg, 


the hour ef 8:55 A. M., copies of the 


attached Notice of Annual Meeting of the Stockholders of Holland 


Land Company, directed 
at his address as the s 
Corporation; each there 


postage thereon fully p 


a ervey e.02 3 | 43 
ed the official seal or 


February, A. D. 1933. 


Subseribed snd sworn to 
this 10th day of February, 1993. 


Cc 

BS 
ye) 
149) 


and addressed to each of the stockholders 
ame appears on the records of the said 
of enclosed in a sealed envelope with 


repaid. 


4 


, I have hereunto set my hend and affix- 


seid Corporation this 10th day of 


Secretary - Holland Lend Company 
NEE aN @ corporation.» 


LAs NOTICE OF ANNUAL MEETING OF SHARE- 
berore me HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


NOTICE IS HEREBY GIVEN THAT THE AN- 
nual meeting of the shareholders of the HOLLAND 
LAND COMPANY, a California corporation, will 
be held at the principal office for the transaction 
of the business of said corporation located at 
Room 1006 Financial Center Building, No. 405 
Montgomery Street, in the City and County of 
San Francisco, State of California, on WEDNES- 
DAY, the 8th day of March, 1933, at the hour 
of two o’clock p. m. of said day, for the pur- 
pose of electing Directors of said corporation for 
the ensuing year and for the purpose of transact- 
ing such other business as may come before said 
meeting. 

Dated, this 10th day of February, 1933. 
G. W. HUHN 
Secretary, Holland Land Company, a corporation. 
fel0td 


Published in the ‘‘Daily Commercial News’’ 
330 Sansome Street Telephone SUtter 5765 


1 Meee AY 


The Secretary thereupon submitted printer's affidavit of publica- 


tion of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 2 
City and County of San Francisco { 5* 


Ge, Ga SRN DAR Secale being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Pil Clerk of the Commercial News 
Publishing Company (a corporation), the printer and 
Publisher of the Daily Commercial News, news- 
paper, and as such P"ipal Clerk has charge of all the legal 
advertisements in said newspaper; that the said 
Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
or for the entertainment or instruction of such classes, 


S RORDENS “GF HOkLANE ADY CURC ay. professions, trades, callings, races or denominations; 


ILLA ° ° ° 
A CALIFORNIA CORPORATION. that said newspaper has been published continuously 
N r 2 4 . ° e 
nil esti tthe sitll of te HB AN. since A.D. 1875; that the publication hereinaf ter men- 
De Bald at each earls corporation, wil tioned was set in type not smaller than nonpareil, and 


Room ; betas Shadows 
Montgomery Street in the, ity and county of smaller than nonpareil, describing and expressing in 


DAY, the 8 : 1 
or tot cet ay of March, 1935, athe oar | general terms the purport and character of the notice 


pose of electing Directors of said corporation for intended to be given; that 
the ensuing yewr and for the purpose of transact- 
The Regular Annual Meeting of Shareholders 
HUHN 


ing such other business as may come before said 
Secretary, Holland Land Company, a eomermor. |' of HOLLAND LAND COMPANY, a California Corporation 


meetin, 
fel0td |} 


Root ona id earParation loeated, a | was preceded with words printed in black face type not 


ig. 
Dated, this 10th day of February, 1933. 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 

February 10-11-14-15-16-17-18-20-21-23-24-25- 


27-28-March 1-2-3-4-6-7-8-1933 


Subscribed and sworn to before me this 
d f — 
lay 0 Po 

P37; 


A 


Notary Public in and 
an Francisco, 


Upon motion of Stockholder William Timson, seconded by Stockholder 
L. Demartini and unanimously carried, the foregoing affidavits were 
ordered accepted and placed on file. 


The Chairman thereupon directed the Secretary to call the roll 


of the stockholders present in person, which was done with the itollowing 


results: 


Name Number of Shares 


A. J. Ottem 4 
Le. Demartini 45 
William Timson 7155 
W. A. Richardson 1 
Rollo C. Wheeler 500 


12653 


Upon motion of Stockholder Rollo C. Wheeler, seconded by Stockholder 
William Timson and unanimously carried, Stockholders L. Demartini and 
W. A. Richardson were appointed as a committee of two to audit and re- 
port on the proxies presented at the meeting. The Proxy Committee there- 
upon audited the proxies and reported that Stockholders owning 21,9285 
shares of the stock of this Corporation were present by proxy, as herein- 


after set forth: 


PROXIES IN FAVOR OF ROLLO C. WHEELER, WILLIAM 
TIMSON and JOHN #&. JARDINE 


, OR ANY OF THEM 


Name Number of Shares 


Marion Polk Angellotti 
Seth F. & Priscilla Alden 
George A. Atherton 

Sarah Burton 

John H. ©. Baden 

W. A. Bender 

Camilla Bettman 

Lawrence Bettman 

C.ids Brockottf 

Mrs. Myrtle £. Boggs 

J. Barth & Co. 

James B. Barneson 

Ysabel Frances Berliner 
Harry J. Bauer 

California Delta Farms, Inc. 
Mrs. Annie 8. Clough 

Rose Cohn 

P. H. Coolidge 

FF, F. Cooper 

W. H. Cooper 

Dr. fgerton Crispin 
Charles M. Cole 

H. We Guark 

Mary M. Cutting 
California Bank - Pledgee for C. F. Sidel 
L. W. Dake 

John Daniel 


Name 


Je H. & M. He Doherty 

Howard 5. Dudley 

Jo We Drake 

BH. S. Dulin 

John 5. Hdwards 

Anna M. Edwards 

Isidor srlanger 

Anna M. Estes 

Arthur 3B. & Mrs. Helen Hart Hddy 

Alice C. Fleming 

M. Feidler 

freeman A. Ford 

William Fries 

Mary Green Folger 

T. Je & Mary Filcher 

Cassie H. Fitzpatrick 

John Hd. Fitzpatrick 

Carrie Augusta Gladding 

Louis Gundelfinger 

Mark L. Gerstle 

Anna Taylor Greeley 

L. K. Hagenkamp 

Paul D. Hamlin 

Louis 5. Harris, Trustee 

Morris Hartig 

Hattie Hausmann 

Dr. Laura Hurd 

Nena 5. Hadsell 

imma M. Hull 

Louis Hecht, 2nd 

Mrs. Thekla Helmrich 

Walter S. Heller 

Mrs. Willie 8. Johnson 

John £. Jardine 

Katharine 5. Kellond, Trustee 

Elizabeth P. Kilgarif 

Max I. Koshland & Co. 

A. J. Lowenberg 

John L. Lilienthal 

Luther J. Lee 

Samuel Lilienthal 

Mrs. Lillie B. Lilienthal 

Phillip N. Lilienthal 

Mrs. imma M. Lucy 

Be P. Lilienthal 

Joseph Lob 

Max Lob 

Frieda Lob 

Frieda Lehmann 

Alice H. Lilienthel 

Samuel Lilienthal & Wells Fargo Bank 
& Union Trust Co., Trustees 

Carrie Borden Miller, Sxecutrix 

W. B. Merwin 

Virginia L. Milbank 

Caroline Mi. Milbank 

Mrs. Annette Mendenhall 

Lee 3. Milbank 

Dr. Wayland A. Morrison 

Daphne Drake Macneil 

J. R. Mason 

Henry F, May 

Frances 8B. Milbank 

Morris Milbank 

Mattie B. Marshall 

Phila M. McFie 

S. R. Newbauer 

Mabel L. Olson 


Number of Shares 


Name Number of Shares 


Ellen Olson 

Re Quer 

Carrie M. Otto 

ithel Ottem 

D, A. & Ottilie H. Parker 
C. Le. Preisker 

John A. Rush 

M. Reinheimer 

Bella Richenberg 

Mrs. Victor J. Robertson 
C. F. Seidel 

Strassburger & Co. 

Hattie Hecht Sloss 

Sol Sondheimer 

Mrs. Clara 2. Stephens 
Wm. 2. Staats & Co. 
irving & Lucile M. Smith 
Joe G. Sweet 

FP. D. & Jennie S. Sanborn 
Herbert A. Stout 

Pepi L. Samuels 

Wolf Sondheimer 
Clementine Seaborn 
Lucien & Hannah Shaw 
Herbert M. Shirek 

Alice M. Shaffer 

Mabel G. Thackara 

C. C. Trowbridge 

Flore L,. Tuttle 

May De Lamater Tuthill & Ethan #&. 
Lamphear, Trustees 
Title Insurance & Trust Co., uxecutors 
Alma W. Vinyard 

Dr. Conrad Weil 

John H. Wheeler 

Sleanor W. Wood, Xxecutrix 
Mrs. Carrie B. Wores 
Gertrude Wores 

William Wyles 

Alfred H. Wilcox 

Mrs. Flora Walter 

Sarah L. Wiel 

Miss Sydney C, Young 


The Chairman thereupon announced that Stockholders owning 23,194 
Shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 

Upon motion of Stockholder %. Demartini, seconded by Stockholder 
W. A. Richardson and unanimously carried, the meeting thereupon adjourned 
until Sriday, March 24, 1933, at the hour of 2:00 o'clock P. M., at the 
principal office for the transaction of business of t¢his Corporation, 
financial Center Buklding, No. 405 Montgomery Street, San Francisco, 


California. 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 24, 1933. 


Pursuant to notice duly given in accordance with Sections 8 and 


oO 


oO 
a) 
ad 


Article 2 of the By-Laws of Holland Land Company, ® corporation, a 


Special meeting of the Board of Directors of said eorporation was held 


M7 ale 


Cot ae 


at its office in the Financial Center Building, No. 405 Montgomery Street, 


in the City of San Francisco, State of California, on the 24th day of 


March, A. D. 1933, at 


the hour of 1:30 o'clock P. M., the said notice of 


s being as follows; 


“March 14, 193 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that e@ specisl meeting of the Board of 
Directors of Holland Land Company, a corporation, will be helé 
Friday, March 24, 1933, at the hour of Ls30 e*clock'P. M., in 
the office of the Corporation, Room 1006 Finmciel Center Bldg. 
405 Montgomery Street, City and County of San Francisco, State 
of California, for the purpose of transacting the following busi- 
ness: 


9 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
December 7, 1932. 


To ratify and approve the execution of an agree- 
ment dated January 14, 1933, between this Corpor- 
ation, as First Party, and Williem Timson and 

W. Je Seaborn, as Second Parties, terminating 
their contract to purchase 2,644.52 ecres of lend, 
and also the granting by this Corporation to the 
seid William Timson and W. J. Seeborn of an option 
until January 1, 1936 to repurchase the said prop- 
erty and the adjoining 49.45 acres at a total pure 
chase price of $285,532.89. 


tw 
. 


And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 
S 


Secretary ~- Holland Land 
Company, @ corporation." 


Rollo C. Wheeler, W. A. Richardson, William Timson, George 


M. Burton, Lee B. Milbank, B. P. Lilienthal, J. V. Mendenhall, John &. 


Jardine and A. J. Qttem were present. 


President A. J. Ottem presided at the meeting and Secretary G. W. Huhn 


acted as Secretary thereof. 


On motion of Director John EH. Jardine, seconded by Director George M. 


Burton and unanimously carried, the minutes of the Special Meeting of the 


Board of Directors held December 7, 1932, as evidenced by pages 38 to 45, c 


inclusive, of this Minute Book were approved as recorded. \ 


NN On motion of Director John H. Jardine, seconded by Director W. A. 
AU. Qiuctty pilteam Dunmtorr 24 onagccouns- Leong papdonibly snltiotled | 
Richa adopted: 


rdson,, the following resolution wag unenimously 


WHEREAS, by a contract in writing dated December 1, 1920, Holland By- 
Pass Company agreed to sell and William Timson and W. J. Seaborn agreed to 
buy 2,844.52 ecres of land in Yolo and Solano Counties, at and for a total 
purchase price of $350,133.00 under the terms and conditions therein set 
forth; and 


WHEREAS, the se@id Holland By-Pass Company heretofore transferred, as- 
signed and conveyed to this Corporation all of its right, title and inter- 
est in and to the said contract of December 1, 1920 and the land described 
therein, which contract was thereafter modified in certain respects by writ- 
ten agreements between the parties thereto; and 


WHEREAS, the unpaid principal and carrying charges to November 1, 1932, 
under the provisions of the said contract of December 1, 1920, as modified, 
amounted to $280,587.89, of which $123,876.19 was delinquent as of that 
date; and 


WHEREAS, the Board of Directors of this Corporation at a Special Meet- 
ing held December 7, 1932, appointed Directors B. P. Lilienthal, Rollo C. 
Wheeler and George M. Burton as a committee to confer with the said William 
Timson and W. J. Seaborn in regard to the payment or extension of the above 
delinquencies under their purchase contract, the liquidation of an approxi- 
mate balance of $10,750.00 then due this Corporation on advances therefore 
made by it in connection with the farming and/or maintenance of seid prop- 
erty, and the provision of funds to defray the cost of maintaining the said 
property during the year 1933; and 


WHEREAS, the said committee was given the fullest authority to do all 
ts or things in the premises which in its judgment were necessary and 
isable for the best intereste of the Corporation, including the modi- 


rh © 9 
forme) 
<q 


ication or termination of the aforeseid contract of December 1, 1920, as 
modified, on such terms and for such consideretion as said committee might e 
in its discretion fix and determine; snd 


RHAS, after the said committee had discussed the matter with the 
lliam Timson and We J. Seaborn, it was mutuaily agreed that the 

id contract of December 1, 1920, as modified, be forthwith termin- 
ated, on the condition that the said William Timson and W. J. Seaborn be 
granted an option until Januery 1, 1936 to purchase the said property and 
the adjoining 49.45 acres at and for a total purchase price of $285,532.89; 
ana 


» 


WHEREAS, the said committee thereupon authorized the officers of this 
Corporation to execute any and all necessary documents for and on behalf 
of the Corporation in order to consummate this understanding; and 


+ 


WHEREAS, on January 14, 1933, this Corporation entered into an agree- 
ment with the said William Timson and W. J. Seaborn for the termination of 
the aforesaid contract of Decewber 1, 1920, as modified, under the provi- 
sions of which, among other things, the said William Timson and We. J. 

i Seaborn assigned to this Corporetion all of their right, title and interest 


in and to: 


First, certain equipment necessary in the maintenance of the said pr op- 
erty, including the dredger "Liberty No. 3", Northwest Gasoline Shovel, 
pumps, engines and motors; 


Second, 1,233 shares of ‘the capital stock of Califomie Bean Growers 
Warehouse Corporation, in which the said William Timson and W. J. Seaborn 
had the privilege of participating in the sales price thereof in the event 
of ite sale or other disposition under certain conditions; 


Third, an agreement dated April 1, 1930, between this Corporation, es 
first party, Reclamation Dietrict No. 999, as second party, and the said 
William Timson and W. J. Seaborn, as third parties, for the use of the 
Willow Mound of Reclamation District No. 999 as the east levee of the 
said property; 


Fourth, 2,534 sacks of season 1932 recleaned beans in full and final 
settlement of moneys heretofore advanced by this Corporation either dir- 
ectly or indirectly to the said William Timson and W. J. Seaborn for the 
farming and/or maintenance of the said property; and 


WHEREAS, on January 14, 1933, this Corporation g i 
Timson and W. J. Se@born an option until January 1, © purchase the 
said property and the adjoining 49.45 acres, subject, among other things, 
to the following conditions: 

1. That the said option be exercised.by the said Wil 
and W. J. Seaborn as of January 1 of any year up to and 
1, 1936. 


2. That the purchase price of this property shall be $285,532.89, 
payable $20,000.00 upon exercise of the option; $34,532.89 on January 1 
of the year next following and $33,000.00 on January 1 of each and every 
year thereafter, with interest thereon at the rate of 6% per annum, pay- 
able November 1 of each year. 


3. That the Corporation reserves the right to grant to Reclamation 
District No. 999 an easement over, upon and across the aforesaid 49.45 
acre parcel, with the understanding that any compensation received by this 
Corporation for said easement shall belong entirely and solely to this 
Corporation, and that the said William Timson and W. J. Seaborn shall re- 
ceive no credit in any manner therefor in the event of exercising the 
option. 


4. That any moneys received by this Corporation in connection with 
the sale of flowage rights over s@id properties to the Sacramento and San 
Joaquin Drainage District: or other governmental agency prior to the exer- 
cise of said option shall be applied by this Corporation: First, in re~ 
imbursing itself for any and all legal or other expenses incurred in con- 
nection with such sale; and second, any balance rem@ining shail be applied 
pro rata upon the deferred instellments (exclusive of the initial payment) 
of the purchase price and the form of contract attached to the option shall 
be appropriately amended by such pro rata reduction of the amount of said 
installments prior to the execution thereof. 


5. That eny moneys received by this Corporation in connection with 
the sale of flowage rights over said properties to Sacramento and San 
Joaquin Drainage District or other governmental agency subsequent to the 
exercise of said option shall be applied by this Corporation: First, in 
reimbursing itself for any and all legal or other expenses incurred in 
connection with such sale; second, to the payment and removal of delin- 
quencies, if any, then existing in the payment of any moneys peyable to 
ie cavberaclad hy che es William Tie On and W. J. Seaborn aid We d- 
Seaborn under the contract then in effect; and third, any balance remain- 
ing after such application shall be applied pro rata on the installments 

“of the purchase price thereunder then remaining unpaid. 


NOW, THEREFORE, BH IT RESOLVED that all acts or things done by the 
said committee and the said officers for and on behalf of this Corporation 
in connection with the termination of the aforesaid contract December 
1, 1920, as modified, and the greating of an option in favor the said 


= 


William Timson and W. J. Seaborn until January 1, 1936 to pur chase the 
property described in said contract of December 1, 1520, as modified, and 
the adjoining 49.45 acres at and for a total purchase price of $285,532.89, 
and all agreements and contracts executed and delivered to evidence said 
transactions, and each of i or Seine employed in connection there- 
with be, and the same are her tified, approved and confirmed. 


It was thereupon reported that the note of the California Bean Growers 
Corporation in favor of Americen Trust Company, secured by a deed of trust 


reduced 


property near Pittsburg, Contra Costa County, had been redt 

that this obligation had been renewed for a period 
f one year ending February 18, 1934, $19,850 on 
February 18, 1934, with interest and 
this debt reduction had 


tne authorized 


which 3,427 shares 


It was further reported that 
nee the first of the year in 
property in the Yolo By- 
superintendence; that the ditcher 


tructing new 


2nd has been leased to tena 


s, 160 acres of beans and 2,150 acer 


reported that the officers had accepted 
of the unpaid balance of $4,645 due under an agree- 
with R. Fe. Sehneider and Anna C. Schneider for 


the sale of 7/54 acres in Holland Land Co. ubdivision No. 9-A, Yolo 


County; and tha shis Corporation had expended approximately $4,350 in the 


acquisition of overhead sprinkling ems to be employed 

of crops on 800 acres 

Corporation approxima y $150,000 under their land purchase 
portion of which is past due, and that these systems would be 


purchas sers this Corporation under conditional sales contra 


The Chairman submitted his report on developments in the Yolo By- 
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uation since the last meeting of this Board tothe effect that the 
State Reclamation Board at a meeting on December 21, 1932 had instructed 
its President, A. R. Gallaway, Jr., to again confer with representatives 
of Liberty, Prospect and Holland Tidal Reclamations, and the Egbert Dis- 
ict, a portion of which is located within the Yolo By~pass as originally 


proposed, in a further attempt to settle this controversial matter without 


resorting to litigation; that on January 31, 1 


Ne) 


933, Mr. Gallaway, Jr. un- 
officially advised the officers of this Corporati t 


the State would be willing to acquire flowage rights over these tidal recla- 


ct 


mations and that portion of the Egbert District lying within the By-pass 


as orig on the following basis: 

Maximum 

Levee 

Heights 
Holland 1l feet 2881 acres at $50 per acre $ 144,050 
Prospect 11 feet 2498 acres at $50 per acre 124,900 
Egbert 14.5 " 3455 acres at $43.42 per acre 150,000 

8834 acres at $47.42 per acre $ 418,950 

Liberty 15 feet 5214 acres nil 


i 
» 
Qa: 
Hy 
o 
hm 
S 
2 
a9) 
Q 
ct 
o 
n 
o 
te 
kr 
ct 
557 
o 
a) 
} 


al R 
wage rights over their By-pass lands on the 


uation in reference to the three tidal reclamations and Eg 


would have to be settled simultaneously; and that on Merch 15, 1933 the 


legal proceedings to compel the lowering of the levees of the three tidal 
reclametions to the height established by the Board, pursuant to resolution 


adopted by the Board at that meeting, which resolution provides, among other 


“Tn the event that any interested party, or parties, agrees or agree 

er the levees in which he or they are interested to the elevation 
fixed by this Board within a reasonable time, such agreement will be ace 
cepted by this Board in lieu of the pres sent prosecution of legal proceedings 
against such person or persons. Such Shee will be accepted by the 
Board without prejudicing whatever rights, if any, may now exist on the 

part of such owner or owners to compensetion for f lowage rights and with- 
out prejudice to the rights of the Board to deny that the owner or owners 
has or have such rights." 


After some discussion, it was the sense of the Directors that the 


Yolo By-p@ss matter be left to the discretion of the Chairman, in accord- 


ance with resolutions adopted by 


at its meeting on June 29, 1932. 


of a Pederal farm loan refinancing 


ance of $2,000,000,000 nar value 


over a period of forty years at a 


plan in the liquidation of the ex 


On motion of Director George 


feds 


Timson, the following resolut 


on 


7 1 
RESOLVED that 
authorized to purche 


now owned by this C 


seconded by Director 


.Lled attention to the 


o 


the Board of Directors of this Corporation 
I 


low rate of interest, and suggested that 


sider the possibility of employing such a 


M. Burton, seconded by Director William 
was adopted by unanimous vote: 


his Corporation be, and he is hereby 
le to replace the Chrysler Sedan 
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MINUTES OF ADJOURNED ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 24, 1933. 


Pursuant to adjournment from Monday, March 13, 1933, the adjourned 
annual meeting of stockholders of Holland Land Company was held at its 
office in the Financial Center Building, No. 405 Montgomery Street, San 
Francisco, California, on Friday, the 24th day of March, A. D. 1933, at 
the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Secretary 
G. We. Huhn acted as Secretary thereof. 

The Chairman thereupon directed the Secretary to call the roll of 


the stockholders present in person, which was done with the following 


results: 

Name Number of Shares 
George M. Burton uf 
William Timson 715¢ 
Rollo ©. Wheeler 500 
W. A. Richardson 5; 
Ae Je Ottem 4 
John =. Jardine if 
Lee B. Milbank 1,000 
B,. P. Bilienthal 650 
Je Ve Mendenhall ik 
Gus Olson 1012 
L. Demartini 45 

3,020 


Upon motion of Stockholder William Timson, seconded by Stocholcder 
Rollo C. Wheeler and unanimously carried, Stockholders W. A. Richardson 
and L. Demartini were appointed as a committee of two to audit and re- 
port on the proxies presented at the meeting. The Proxy Committee there- 
upon audited the proxies and reported that Stockholders owning 20,176 
Shares of the stock of this Corporation were present by proxy, as herein- 
after set forth: 


PROXIES IN FAVOR OF ROLLO C. WHEELER, WILLIAM TIMSON 
and JOHN EB. JARDINE, OR ANY OF THEM 


Name Number of Shares 
Marion Polk Angellotti ie 
George A. Atherton 12 


Seth F. & Priscilla Alden 150 


Name 


Sarah Burton 

John H. C. Baden 

W. A. Bender 
Camilla Bettman 
Lawrence Bettman 
God sroeckort 

Mrs. Myrtle #4. Boggs 
J. Barth & Co. 

James B, Barneson 
Ysabel Frances Berliner 
Harry J. Bauer 

Mrs. Annie B. Clough 
Rose Cohn 

P. He Coolidge 

F. FF. Cooper 

W. H. Cooper 

Dr. Egerton Crispin 
Charles M. Cole 

H. We Clark 

Mary M. Cutting 


California Bank - Pledgee for C. F. Sidel 


L. We. Dake 

John Daniel 

Je &. & M. E. Doherty 
Howard S. Dudley 

J. W. Drake 

EB. Ss Dulin 

John 5S. Edwards 

Anna M. kdwards 

Isidor Erlanger 

Anna M. Estes 

Arthur B. & Helen Hart Eddy 
Alice ©. Fleming 

M. Feidler 

Freeman A. Ford 
William Fries 

Mary Green Folger 

—. Je & Mary Filcher 
Gassie H. Fitzpatrick 
John Ed. Fitzpatrick 
Carrie Augusta Gladding 
Louis Gundelfinger 
Mark L. Gerstle 

Anna Taylor Greeley 

L, K. Hagenkamp 

Paul D. Hamlin 

Louis S$. Harris, Trustee 
Morris Hartig 

Hattie Hausmann 

Dr. Laura Hurd 

Nena S. Hadsell 

Emma M. Hull 

Louis Hecht, 2nd 

Mrs. Thekla Helmrich 
Walter 5. Heller 

Mrs. Willie B. Johnson 
Katharine 5. Kellond, Trustee 
Elizabeth P. Kilgarif 
Max I. Koshland & Co. 
Ae hc; Lowenberg 

John L. Lilienthal 
Luther J. hee 

Samuel Lilienthal 

Mrs. Lillie 8B. hilienthal 
Phillip N. Lilienthal 
Mrs. Emma M. Lucy 


Number ot Shares 


15 
19% 
235 
55 
37 
2 
20 
29 
100 
500 
24 
254 
18 


235 


Name Number of Shares 
Joseph Lob 9 
Max Lob 9 
Frieda Lob 9 
Frieda Lehmann 9 
Alice H. Lilienthal 249 
Samuel Lilienthal & Wells Fargo Bank 

& Union Trust Co., Trustees 249 
Carrie Borden Miller, Hxecutrix 190 
W. B. Merwin 50 
Virginia 1. Milbank 150 
Caroline M. Milbank $43 
Mrs. Annette Mendenhall 1,168 
Dr. Wayland A. Morrison 100 
Daphne Dreke Maeneil Heid 
Jd. R. Mason 37 
Henry F. May 74 
Frances 3. Milbank DLS 
Morris Milbank 33 
Mattie B. Marshall 18 
Phila M. McPFie 819 
Se R. Newbauer 100 
Re Ouer BoD 
Carrie M. Otto 93 
Hthel Ottem 100 
D. A. & Ottilie H. Parker 18 
C. L. Preisker 100 
John A. Rush 25 
Me Reinheimer il 
Bella Richenberg 9 
Mrs. Victor J. Robertson 100 
C.F. Seidel 1364 
Strassburger & Co. 24 
Hattie Hecht Sloss 109 
Sol Sondheimer LE9 
Mrs. Clara R. Stephens 45 
Wn. Re Staats & Co. 2,958 
Irving & Lucile M. Smith 18 
Joe Ge Sweet 40 
BR. De & Jennie S. Sanborn 100 
Herbert A. Stout 10 
Pepi h. Samuels 2 
Wolf Sondheimer 335 
Clementine Seaborn 50 
Lucien & Hannah Shaw 287s 
Herbert M. Shirek 25 
Alice M. Shaffer 199 
Mabel G. Thackara 9 
C. C. Trowbridge 2 
Flova L. futtie 103 
May De Lamater Tuthill & Ethan E. 

Lamphear, Trustees 9 
Title Insurance & Trust Co., Zxecutors 154 
Alma W. Vinyard 10 
Dr. Conrad Weil 59% 
John H. Wheeler 495 
Eleanor W. Wood, #xecutrix 18 
Mrs. Carrie B. Wores 164 
Gertrude Wores 162 
William Wyles 256 
Alfred H. Wilcox 200 
Mrs. Flora Walter 18 
Sarah L. Wiel 510 
Miss Sydney C. Young 10 


PROXY IN FAVOR OF GEORGE M. BURTON 


Name Number of Shares 


California Delta Farms, Inc. 3,900 


The Chairman thereupon announced that Stockholders owning 23,196 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact busi- 
ness. 

Upon motion of Stockholder L. Demartini, seconded by Stockholder 
Lee 8. Milbank and unanimously carried, the minutes of the last annual 
meeting of the stockholders of this Corporation held March 9, 1932, as 
evidenced by pages 15 to 24, inclusive, of this Minute Book, were ap- 
proved as recorded. 

Upon motion of Stockholder Rollo C. Wheeler, seconded by Stock- 
holder George M. Burton and unanimously carried, the minutes of the 
annual meeting of the stockholders of this Corporation held March 13, 
1933, as evidenced by pages 46 to 50, inclusive, of this Minute Book, 
were approved as recorded. 

The Chairman thereupon submitted the Annual Report of the Board 
of Directors of the Corporation for the year ending December 51, 1952, 


the said report being as follows: 


soe Se 


HOLLAND LAND COMPANY 


Annual Report 
March 8, 1933 
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San Francisco, California, March 8, 1933. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Herewith report of your Company for the year ended December 31, 1932, together with 
balance sheet, profit and loss statement and surplus accounts as of December 31, 1932. 


The Board of Directors renew their previous recommendation that the Company maintain 
an adequate liquid financial position in the face of the economic depression, in order to assist in 
the financing of the farming operations of land purchasers who cannot secure bank credit under 
present conditions. As has been detailed in previous annual reports, these purchasers rely entirely 
upon crop income to provide funds for current expenses and to make payments on their purchase 
contracts. 


The operations for the year resulted in a profit of $13,652.03, after deducting a book loss of 
$26,852.20 on the sale for cash of 356 acres, on which a deposit was received in November, 1931, 
and which was consummated in January, 1932. This compares with a loss of $6,406.86 sustained 
in 1931, after charging off a non-recurring loss of $58,353.84 in connection with the removal of 
the Headquarters pear orchard. 


In line with the policy of strict economy adopted by the Directors, administrative and 
operating expenses were reduced from $42,344.34 in 1931 to $24,564.17 in 19382, a saving of 
$17,780.17; while taxes, district assessment call and depreciation were also lessened by $8,539.22 
due to the Company having been relieved of such expenses through land sales. 


Total collections on land sale contracts and second mortgages for the year amounted to 
$179,009.94, as compared with $209,514.69 for the preceding year. This is considered a satisfac- 
tory showing in view of the unprecedented low prices received by land purchasers for their prod- 
ucts, which necessarily reduced their payments to the Company. 


Three land sales of 356 acres for a total of $70,050 were consummated, of which amount 
$69,650 was in cash. 


A delinquent contract for the sale of 2,844.52 acres was terminated after the first of this year. 
This contract covered land located in what is known as the Yolo By-pass, which under present 
conditions is utilized to carry off the flood waters during the winter months, and consequently is 
suitable for summer farming only. The former purchasers were granted an option until January 1, 
1936 to repurchase the land, in consideration of which they forfeited all moneys paid under the 
contract and executed a bill of sale to the Company of their interest in a dredger, ditcher and 
other equipment employed in the maintenance of the property. This By-pass land is now being 
leased to tenants for the growing of beans and corn on a crop share rental basis. 


Three liquidating dividends aggregating $3.50 per share were paid in 1932 on the stock of 
the Company. Earned and capital distributions to date amount to $2,137,500, or $71.25 per share. 


Some authorities are of the opinion that relief will be afforded to farming interests through 
Federal legislation and the recently organized Regional Agricultural Credit Corporations, affiliated 
with the Reconstruction Finance Corporation. Nevertheless, it must be recognized that no material 
improvement can be expected until farm products are salable at prices above the cost of produc- 
tion and carrying charges. 


It is reasonable to assume that the Company, its land purchasers and the other owners in 
the Holland Land district, with all the advantages of productive soil, ideal irrigation and drainage 
facilities, rail and water transportation, proximity to ready markets and a debt free reclamation 
district, should be among the first to be benefitted by any improvement in agricultural condi- 
tions. Meanwhile, the Company’s affairs are being administered economically, and the assets are 
being conserved for a satisfactory liquidation when general conditions permit. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1932 
(As submitted with Price, Waterhouse & Co. Report) 


LHASE REN DAL SS test seme sere: 27 MEM erenioneene ne stan AOL BIER an ee) une $558.09 
BONED DARDS MUON TEVAIN TD) (SVLTORS) CLOUT Nr 55,505.45 
MISCELLANEOUSHINGCOME: sew q2anesh es Salia We gee Nae A dane wee Alen els 4 400.00 
$56,463.54 
DEDUCT—LOSS ON LAND SALES: 
TEOSSTONECASHESA LES pillO 3 2 Seatereeweemtee tea st os na $26,852.20 
Less: Proportion of profit on installment sales 11,088.71 15,768.49 
$40,695.05 
DEDUCT: 
Administrative-exPenses eee ae Sanee eee mew, amen, AEG $20,843.45 
Opera tings CXNensesi se. SMe eeEeEe mes tulad ae mentee «ee, 4,142.64 
Land sales/expenses.-.2-. | Segments 6A ee i ebiennetaen eA BGA EE Ane 290.44 
Depreciationson buildings and equipment... 1,420.11 26,696.64 
$13,998.41 
ADD: 
Interest on United States Treasury Certificates, ete. $1,349.77 
Badidepe recoveriesuas 32250 Ot BETUD SISth DOOR Sie NO. Tra 20.50 
$1,370.27 
Less: 
LUO) ON IGRI GODS cca ee $279.58 
Less on sale of capital assets. 93.87 
Loss on sale of United States Treasury 
CenluiliCates mere secre re eM eee means 354.38 727.83 642.44 
PROFITS BERORE PEM DHRAT sINCOMB LT AX@ See Bestrmess sities al) bere wnite $14,640.85 
DEDUCT: 
Hed eralsinCoun cata xamemer: cess 00 Oc... Wl oa) or mala es mR felis MRR NT RES eee eas key 988.82 
NET PROFIT TRANSFERRED TO EARNED SURPLUS ACCOUNT |... $13,652.03 


f 


HOLLAND LAND COMPANY 
BALANCE SHEET 


December 31, 1932 
(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 

CAPITAL ASSETS: 

EIN GATT BUTANOL VE TUT CTS eae $44,604.76 

Building improvements, less depreciation... eee cecece cece ceeeeeeeeeeeeeee 903.45 

Generalfequipmentplessmdepreciation es. ss saaaaan an nn ean Sun ans 2,830.45 $48,338.66 
JONNWADIS UM BIN(IDESS JON| COMMSUBIES (COMDEV IND eg eee eee a eee 7,393.13 
LAND SALES CONTRACTS AND MORTGAGES RECHIVABLB .... 922,038.98 
CURRENT ASSETS: 

Due wrompNeclamaLToneDistricteNOmo9 9 eee seen een $ 143.52 

NC COUNESBRECCLV.A DIC MLESS ISLC SC Ta vic ease eee ee ee cL 15,000.12 

UnitedeStateswireasuiyalC Crtiti cates eames eene eel nn I ene 45,773.44 

Cash inwbankssandton hands asm aes wees sl Renn onan arene 177390.15 78,307.23 

$1,056,078.00 
LIABILITIES 

STATED CAPITAL: 

Represented by 30,000 shares without par value _ 2222. ooeceeecteeecee eee eee $150,000.00 
CURRENT LIABILITIHS: 

ACCOUNTS: Payable semen ee YUE CR neh el, Leann, HR, $1,626.37 

Hederal incomettaxators932—520—.) ee as eerenei es BA Seve PHORM Wk GD 1,018.88 2,645.25 
IDI) MORO DY WAVNIBIOLIFINT ONE, AIMMLIB) TONGAN) 22 1,220.50 
IDDM DIR DID) TEIEXOVM MIMS) COIN IOAN NIDY SVN See 288,999.05 
SEE © PATE S S UES US mererer etree eect 8 mee aM $621,084.63 
DET) Cpe D efi Citi AT Cats UTGIO US eee ean 7,871.48 613,213.20 

$1,056,078.00 
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HOLLAND LAND COMPANY 
STATEMENT OF EARNED SURPLUS ACCOUNT 


AT DECEMBER 31, 1932 
(As submitted with Price, Waterhouse & Co. Report) 


DEBICET PAR VA NW AEOY) 1 SOB 255... RAN 2a eaemmmnatepns env EL ose) 8 ee mai Ve cy $21,523.46 
DEDUCT SE PRrOnit Onty Cat MO 32! Wis DSN IMT Aw ee Oe ee 13,652.03 
DEFICIT AT DECEMBHR 31) 1932002 2022. 2 eee ean ats Pr ene mel unE ahr $ 7,871.43 


STATEMENT OF SPECIAL SURPLUS ACCOUNT 
AT DECEMBER 31, 1932 
(As submitted with Price, Waterhouse & Co. Report) 


BAAN © BAe SAIN TUATER Van lane 9 30 aout seeot UU Uees 10s sie sake hate Une Ls ee eee $126,084.63 
ADD: Amount transferred from Stated Capital in connection with the issuance of 
shares) withouwtparvallue pees cee ne OU Meise IL eC Ree OU Al Urine 600,000.00 
$726,084.63 
DEDUCT: Liquidating dividends paid: 
No. 6—March 15, 1932, at $2.00 per share. ...........--c2cccc co ceceecccc cee eeeeeeeeeteee eee $60,000.00 
No. 7—October 21, 1932, at $1.00 per share... 2... eee 30,000.00 
No. 8—December 28, 1982, at 50 cents per share... eee 15,000.00 105,000.00 
SS PANT EDANIN (©) ATs 18) © ES) VANES Ro) 3 $621,084.63 
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Officers and Directors 


ASIAODTEMe ... 4. ee ie. Oe President 
WILLIAM TIMSON . . . . . . . Vice-President 
GEORGE M. BURTON 
JOHN E. JARDINE 
. B. P. LILIENTHAL 
J. V. MENDENHALL 
LEE B. MILBANK 
W. A. RICHARDSON 
ROLLO C. WHEELER 


GUS OLSON... . . . . . General Manager 

COW HUHN: |. aye Sea ten ee et Secretary 

W. H. BIELEFELD . . . . . Assistant Secretary 
General Office 


Clarksburg, Yolo County, 


California 


Upon motion of Stockholder bee B. Milbank, seconded by Stockholder 
George M. Burton and unanimously carried, the said Annual Report was 
ordered accepted and filed. 

Upon motion of Stockholder Le Demartini, seconded by Stockholder 
B. 2. Lilienthal, the following resolution was unanimously adopted: 

RESOLVED: That all acts, contracts, arrangements and authoriza- 
tions consummated by the Directors and officials of this Corporation, 
as evidenced by the Minute Books and accounts thereof to date, be rat- 
ified, approved and confirmed. 

The Chairman thereupon called for the election of the Directors 
to serve until the next annual meeting of the stockholders and until 


their successors are elected and qualified. 


Upon motion of Stockholder lL. Demartini, seconded by Stockholder 


Gus Olson and unanimously carried, the incumbent Directors J. V. Men=- 


denhall, Rollo C. Wheeler, W. A. Richardson, William Timson, George M. 
Burton, Lee B. Milbank, John #. Jardine, B. RP, Lilienthel and A. J. 
Ottem were placed in nomination to serve as Directors of this Corpora- 
tion until the next annual meeting of the stockholders and until their 
suceessors are elected and qualified. 

There being no further nominations, on motion of Stockholder L. 
Demartini, seconded by Stockholder Gus Olson and unanimously carried, 
the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy 
for said nominees to serve as Directors of this Corporation until the 
next annual meeting of the stockholders and until their successors are 
elected and qualified. 

The Secretary thereupon cast the ballot of all Stockholders present 
in person or by proxy, voting shares for each of the following nominees: 
J. V. Mendenhall George M. Burton 

Rollo C. Wheeler A. Jo Otten 

W. A. Richardson Lee B. Milbank 

William Timson John #. Jardine 
B. P. Lilienthal 

The Chairman thereupon announced that J. V- Mendenhall, Rollo C. 
Wheeler, W. A. Richardson, William Timson, George M. Burton, Ae Je 
Ottem, Lee B. Milbank, John &. Jardine and Be P. Lilienthal had been 
elected to serve as Directors of this Corporation until the next annual 


meeting of the stockholders and until their successors are elected and 


qualified. 


Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
Rollo C. Wheeler, the following resolution was unanimously adopted: 

RESOLVED: That the Officers of this Corporation be, and they are 
hereby commended for their efficient conduct and alert attention to the 
affairs of the Corporation during the past year, particularly with re- 
spect to economies effected for the stockholders’ benefit and to their 
judgment in connection with the handling of the Corporation's banking 
affairs. 

The Chairman thereupon commented on some of the matters contained 
in the Annual Report of the Corporation for the preceding year, and aiso 
stated that Reclamation District No. 999, embracing lands now or formerly 
owned by this Corporation, had closed the year 1952 with current assets 
of $2,723.38 in excess of all liabilities; and that it would be necessary 
for the Corporation to continue to finance its delinquent land purchasers, 
in order +o maintain land values and to effect an orderly liquidation of 
outstanding contracts. 

At the request of the Chairman, General Manager Gus Olson then com- 
mented upon the condition of the various crops growing in the Holland 
district. He stated that seven to eight thousand acres had been planted 
to suger beets; that the pea crop had been affected by two frosts; that 
the flooded asparagus yield was below normal due to the cold Spring, and 
that the lands in which the Company is interested was being efficiently 
and economically farmed by land purchasers and tenants. 

There being no further business to come before the meeting, the 


game was thereupon adjourned on motion of Stockholder J. V. Mendenhall, 


seconded by L. Demartini and unanimously carried. 
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Secretary 


MINUTES 


Ff DIRECTORS OF HOLLAND LAND COMPA 


San Francisco, California, 


Merch 24, 1933. 


Immediately following the adjournment of the adjourned Annual Meete 


ing of the Stockholders of Hollend Land Company, a corporation, an Organ-~- 


ization Meeting of the Board of Directors of the Corporation, regularly 


oO” Od 


said adjourned Annual Stockholders! Meet- 


of the Corporation in the Financial Center 


Building, No» 405 Montgomery Street, San Francisco; California, on the 


24th day of March, A. D. 1933, at the hour of 2:30 o'clock P. M. 


Directors Rollo C- Wheeler, W. A. Richardson, William Timson, George 


M. Burton, Lee B. Milbenk, B. P. Lilienthal, J. Ve Mendenhall, John E. 


Jerdine and A. J. Ottem were present. 


General Manager Gus Olso also present during the entire meeting. 


On motion of Director John HE. Jardine, seconded by Director W. A. 


Richardson end unanimously 


Chairmen of the meeting and G. W. Huhn was appointed Secretary thereof. 


The Chairmen thereupon called for nominations for the office. of 


for the ensuing and upon 


r Director Rollo C. Wheeler 


“7 


mously carried, A. J. Ottem was declared elected President of 


yorporation for the 


mainder 


The Cheairmea 


President of this 


tion of Director W. A. Richardson, seconded by Director Rollo C. Wheeler 


end unanimously carried, William Timson wes declared elected Vice President 


a) 


of the Corporation for the ensuing year. 


of Generel 


The Chairman then called for nominations for the of fice 


Manager of the Corporation to serve for the ensuing year, and upon motion 


£ Director W. A. Richardson, seconded by Director Rollo C. Wheeler and 
of h} 


a 


unanimously carried, Gus Olson was declared elected General Manager of 


the Corporation for the ensuing year. 


The Chairmen then called for nominations for the office of Secretary 


ra 


of the Corporation to serve for the ensuing year, end upon motion of 
Director W. A. Richardson, seconded by Director Rollo C. Wheelér,and unan- 


fee ie = ae oy a oe Bt OOP ek a 
imously carried, G. W. Huhn was decle 


- 


elected Secretary of the Corpor. 
etion for the ensuing year. 

The Chairmen then called for nominations for the office of Assistant 
Secretary of the Corporation to serve for the ensuing year, end upon mo- 
tion of Director W. A. Richardson, seconded by Director Rollo C. Wheeler 
and unanimously carried, W. H. Bielefeld was declered elected Assistant 
Secretery of the Corporation for the ensuing year. 

There being no further business to come before the meeting the same 


herevpon adjourned on motion regularly made by Director John HE. Jardine, 


seconded by Director William Timson and unanimously carried. 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, California, 
August 22, 1933 
Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, a corporation, a 
Special Meeting of the Board of Directors of said corporation was held 
at its office in the Financial Center Building, Noe 405 Montgomery Street, 
in the City of San Francisco, State of California, on the 22nd day of 
August, Ae De 1933, at the hour of 1:30 o'clock P. Me, the said notice 


of meeting being as follows; 
“August 11, 1933 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the Board of 
Directors of Holland Land Company, 8 corporation, will be heid 
Tuesday, August 22, 1933, at the hour of 1:30 o'clock Pe Me, in 
the office of the Corporation, Room 1006 Financial Center Build- 
ing, 405 Montgomery Street, City and County of San Francisco, 
State of California, for the purpose of transacting the follow- 
ing business: 


le To consider and act upon the minutes of the Special 
Meeting and of the Organization Meeting of the 
Board of Directors held March 24, 1933. 


2. To consider and act upon the refunding of certain 
existing land sales contracts through long term 
first mortgage loans from the Federal Land Bank 
of Berkeley and the acceptance by this Corporation 
of second deeds of trust in its favor in settlement 
of balances due under such contracts after applying 
the proceeds of such first mortgage loans. 


3. And for the transaction of such other business as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Directors George Me Burton, Be P. Lilienthal, Je Veo wendenhall, Rollo 
Cc. Wheeler, Lee B. Milbank, William Timson, W. A. Richardson and A. J. 
Ottem were present. cae 

Director John HE. Jardine was absent. 

President A. J. Ottem presided at the meeting and General Manager 
Gus Olson acted as Secretary thereof. 


On motion of George M. Burton, seconded by William Timson and unan- 


- 


LS TNT 


imously carried, the minutes of the Special Meeting and of the organi- 
zation Meeting of the Board of Directors held March 24, 1933, as evidenced 
by pages 51 to 56, inclusive, 64 and 65 of this Minute Book, were approv- 
ed as recorded. 

On motion of Director George M. Burton, seconded by Director W. A. 
Richardson , the following resolution was unanimously adopted: 


WHEREAS, under date of March 28, 1933, this Corporation entered 
into a contract with Frank 0. Anderson for the sale of Lot Noe 10 of 
Block "C", Holland Land Co. Subdivision 10-A, Yolo County, for a total 
purchase.price of Three Hundred Twenty-five Dollars ($325.00) of which 
Sixty Dollars ($60.00) was paid upon the execution of said contract 
and Sixty-six and 25/100ths Dollars ($66.25) will be payable on January 
l of each year thereafter, subject to the conditions and provisions em- 
bodied in the form of contract as heretofore approved by the Directors 
of this Corporation; and 


WHEREAS, under date of June 6, 1933, this Corporation sold and con- 
veyed to Lee Sims and LaVerne Sims, his wife, Lot No. 7 of Block "Dp", 
Holland Land Co. Subdivision 10«A, Yolo County, for a total consideration 
of Three Hundred Dollars ($300.00) in cash paid to this Corporation on 
the execution of the deed in favor of the purchasers: 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation, for and on behalf of the Corporation, in selling the 
above mentioned parcels of land for the considerations and under the 
terms and conditions herein set forth and in executing the contract with 
the said Frank 0. Anderson and the deed in favor of the said Lee Sims 
and LaVerne Sims, his wife, be, and the same is hereby ratified, approve 
ed and confirmed. 


The Chairman thereupon referred to the termination of a certain 
agreement dated December 1, 1920, between Holland By-Pass Company, pre- 


decessor in interest of this Corporation, as Seller, and William Timson 


and We J» Seaborn, as Buyers, for the sale and purchase of 2,844.52 


acres in the Yolo Byepass, and stated that Price, Waterhouse & Co., Cere 
tified Public Accountants, had recommended that this property be capital- 
ized on the books of the Corporation at its original cost plus subsequent 
development expenditures, and that a profit of $24,631.27 be recorded 
thereon in connection with the termination of the said agreement. 

After some discussion, the Directors authorized the officers to 
terminate the said agreement on the books of the Corporation in accord- 
ance with the foregoing recommendation made by Price, Waterhouse & Co. 

The Directors then discussed and approved the report submitted by 
the management on the By-pass property of this Corporation, together with 
statement of actual expenditures aggregating $9,959.66 from January 1 to 
July 31, 1933 and estimated expenditures aggregating $6,350.00 for the 


remainder of the year, including the cost of cleaning and digging ten 


miles of canals, the purchase and installation of culverts, major repairs 
to the dredger and ditcher, grading down the North and South levees to 
elevation 11 feet, U. S. He D-, raising the West levee to that elevation, 
taxes, insurance and superintendence. 

The Chairman thereupon reported that the State of California had in+ 
stituted legal proceedings on March 23, 1933 to compel the Liberty Farms 
Company and Prospect Island Farming Company to lower the levees surround- 
ing their properties in the Yolo By-pass to elevations specified in certain 
orders previously issued by the State Reclamation Board and accepted by 
those companies; that in their answers to the complaints filed by the 
State the defendants denied the essential charges therein, alleged that 
the State of California or any agency thereof has no authority to regulate 
the heights or elevations of levees in the Yolo By-pass in pursuance of 
such orders without first compensating the owners for the privilege of 
flooding their properties, and asked for a dismissel of the suits; that it 
was expected that these suits would be set for trial at an early date, and 
that the Corporation avoided this litigation by agreeing to maintain the 
North and South levees of its By-pass Tidal Reclamation at 11 feet, Us 5S. 
H. D-, under certain conditions, in accordance with correspondence between 
the State Reclamation Board and this Corporation, reading as follows: 

"May 13, 1933- 
The Reclamation Board of the 
State of California, 
State Office Building, 
Sacramento, California. 
Attention of A. Me Barton, Chief Engineer and General Manager 
Gentlemen: 

The undersigned hereby agrees to lower the North and South levees 
ef its property in the Yolo Byspass (commonly known as Holland Tidal Rec- 
leamation) to elevation eleven feet U.S.H.D., as_shown and so designated 


in red of the attached map and levee profile. This work will begin with- 
in thirty days and will be completed not later than September 30, 1933. 


This letter is written with the express understanding that it does 
not in any way prejudice whatever rights, if any, the undersigned may 
now or hereafter have to receive compensation for flowage rights over 
said premises, and/or that it does not in any way prejudice whatever 
rights, if any, the undersigned may now or hereafter have to construct, 
reconstruct and maintain said levees at an elevation above eleven feet 


Ue Se He De 


The acceptance of this letter shall not prejudice the right of 
the State Reclamation Board, if any, to deny that there is any right on 
the part of the undersigned to receive such compensation for flowage 
rights and/or shall not prejudice the right of the State Reclamation 
Board, if any, to deny that the undersigned has the right to construct, 


reconstruct and maintain said levees at an elevation above eleven feet 
U-SeBeDe 


Very truly yours, 
HOLLAND LAND COMPANY, 


By A. J. OTTEM 
§ gee "President 


By G. W. UE 
-.. gecretary" 


~ 


24, 1933 
Holland Land Company 
Clarksburg 
California 
Gentlemen: 


Attention; Mr. A. J. OTTHM, President 


The Reclamation Board at its regular meeting, May 17th, ordered ac- 
cepted, with conditions as stated, and filed as of record, your letter 
dated May 13th relative to lowering the north and south levees of the 
Holland Tidal Reclamation in the Yolo By-pass. 

Yours very truly 
THE RECLAMATION BOARD 


A. M. BARTON 
Chief Engineer and General Manager 


By. S. A. HONAKER 


om: 


The Chairman then called attention to the possibility of refunding 
certain existing land sale contracts through long term first mortgage 
loans by the Federal Land Bank of Berkeley and suggested that the Direc- 
tors consider and determine the maximum amount of second deeds of trust 
acceptable to the Corporation in settlement of the contract balances 
after applying the first mortgage loan proceeds. 

Qn motion of Director William Timson, seconded by Director George 
Me Burton, the following resolution was adopted by unanimous vote: 

WHEREAS, this Corporation is the owner and holder of certain con- 
tracts for the sale of farming properties in the Holland District, un- 
der which substantial payments have been made by the purchasers; and 

WHEREAS, there is a possibility of refunding said contracts through 
long-term first morteege loans from the Federal Land Bank of Berkeley, 
providing that this orporation would accept second deeds of trust to 
cover the balances due thereunder after applying the loan proceeds; and 


WHEREAS, the loans from the Federal Land Bank of Berkeley would be 
made for a period of approximately twenty-four years, with the principal 


payable semi-annually commencing July ll, 1938 and bearing interest, pay- 
able semi-annually, at the rate of four and one-half per cent (44%) per 
annum to July 11, 1938 and five and one-half per cent (54%) per annum 
thereafter; and , 


WHEREAS, it is the judgment of the Directors that the refunding of 
said contracts through such long term loans would materially accelerate 
the liquidation of the contracts and that the best interests of the pur- 
chasers and this Corporation would be served by availing themselves of 
this refinancing arrangement. 


NOW, THEREFORE, BE IT RESOLVED that the officers of this Corporation 
be, and they are hereby authorized and directed to co-operate with the 
purchasers in the preparation of applications and the closing of loans 
to refund as many of said contracts as possible and to accept second 
deeds of trust in favor of the Corporation for the unpaid balances due 
thereunder up to but not exceeding the sum of One Hundred Dollars ($100.00) 
per acre, payable in installments to be fixed and determined by the said 
officers, with interest thereon at the rate of six per cent (6%) per annum; 


AND, BE IT FURTHER RESOLVED that A. Je Ottem and Gus Olson, President 
and General Manager of this Corporation, respectively, be and they are 
hereby appointed and designated to act as trustees on behalf of this Cor- 
poration under any and all deeds of trust hereafter executed in its favor; 


AND, BE IT FURTHER RESOLVED that the said officers be, and they are 
hereby authorized and empowered, for and on behalf of this Corporation, 
to execute deeds of conveyance in favor of the purchasers whose contracts 


are refunded in accordanc i thi i 
tes erik peter dia his resolution, covering the properties 


fhe Directors discussed the statement of estimated receipts and dis- 
pursements of the Corporation for the period August 1, 1933 to December 
31, 1933, which was ordered accepted and filed. | 

On motion of Director Rollo C. Wheeler, seconded by Director Lee Be 
Milbank, the following resolution was adopted by unanimous vote; 


WHEREAS, under Sections 215 and 216 of the National Industrial Ree 
covery Act, this Corporation is required to pay annually an excise 
tax of One Dollar ($1.00) for each One Thousand Dollars ($1,000.00) of 
the adjusted declared value of its capital stock and an excess profits 
tax equivalent to five per cent (5%) of its annual net income in excess 
of 123% of such adjusted declared stock valuation; and 


WHEREAS, Section 215 of the aforesaid Act provides, among other 
things, that this Corporation shall establish the adjusted declared 
value of its capital stock as of December 31, 1932, for the purpose 
of computing these taxes in 1933 and in subsequent years, which may be 
inereased niet | by additional capital paid in leash or property), earne 
ings and profits, less distributions and operating or none operating 


deficits: 


NOW, THEREFORE, BE IT RESOLVED that the sum of Seven Hundred Thou- 
sand Dollars ($700,000.00) be,and the same is hereby established as the 
original adjusted declared value of the capital stock of this Corpor- 
ation at December 31, 1932, for the purpose of computing the excise 
tax and excess profits tax under Sections 215 and 216 of the National 
Recovery Acte 


On motion of Director W. Ae Richardson, seconded by Director Rollo 


@. Wheeler, the following resolution was adopted by unanimous vote; 


WHEREAS, the officers of this Corporation heretofore rented Safe 
Deposit Box No. 1704 in the Capital National Bank of Sacramento, Sacra- 
mento, Galifornia, in which to deposit for safe-keeping all investment 


securities now or hereafter owned by this Corporation; 


NOW, THEREFORE, BE IT RESOLVED that either President A. Je Ottem 
or Director George Me Burton accompanied by either General Manager Gus 
Olson or Secretary G. W. Huhn, of this Corporation, be, and they are 
hereby given the fullest authority to have access to the aforesaid safe 
deposit box at any and all times on behalf of this Corporation; 


AND, BE IT FURTHER RESOLVED that the Secretary of this Corporation 
be, and he is hereby instructed to forthwith deliver to the said Capital 
National Bank of Sacramento, Sacramento, California, a certified copy 
of this resolution as its warrant and authority to permit said officers 
and directors to have access to the aforesaid safe deposit boxe 


There being no further business to come before the meeting, the same 


thereupon adjourned upon motion regularly made by Director William Timson 


seconded by Director B. P. Lilienthal and unanimously carried. 
vee D 


Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
November 10, 1933. 
Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, & corporation, & 
Special Meeting of the Board of Directors of said corporation was held 
at its office in the Financial Center Building, No» 405 Montgomery Street, 
in the City of San Francisco, State of California, on the 10th day of 
November, A. D. 1933, at the hour of 1:30 otclock P. Me, the said notice 
of meeting being as follows: | 
“November 4, 1933. 


TQ THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKH NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, November 10, 1933, at the hour of 1330 otclock P. Me, 
in the office of the Corporation, Room 1006 Financial Center 
Building, 405 Montgomery Street, City and County of San Fran- 
cisco, State of California, for the purpose of transacting the 
following business; 


lL. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors 
held August 22, 1933. 


2. To consider and act upon the declaration and 
payment of an earned dividend on the authorized 
and outstanding capital stock of the Corporation. 


3. And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Directors W. A. Richardson, John HE. Jardine, William Timson, ae Va 
Mendenhall, Lee Milbank, Rollo Ce. Wheeler, B. Pe Lilienthal and A. Je Ottem 
were present. | 

Director George M. Burton was absent. 

President A. J. Ottem presided at the meeting and General Manager Gus 
Olson acted as Secretary thereof. 


On motion of Director William Timson, seconded by Director B. P. Lili- 


enthal and unanimously carried, the minutes of the Special Meeting of the 


Board of Directors held August 22, 1933, as evidenced by pages 66 to 71; 


~~] 
CS 


inclusive, of this Minute Book, were approved as recorded. 

The Chairman thereupon submitted a report on the estimated receipts 
and expenditures on the By-pass property for 1934, showing a possible net 
share lease income ranging from $10,150.00 to $18,167.00 after deducting 
from $12,100.00 to $21,000.00 for the further development, operation and 
maintenance of the property, including additional drainage and irrigation 
facilities, repairs and maintenance of levees, the purchase of a barge and 
tugboat, the construction of new tenant buildings, pumping, insurance, taxes 
and contingencies. 

After some discussion, this report on By-pass operations for 1934 was 
accepted and approved, with the understanding that these expenditures would 
be included in the budget for the coming year. 

The Directors were informed that Attorney-General U. S. Webb had been 
urged to diligently prosecute the suits against the Liberty Farms Company 
and the Prospect Island Farming Company to compel the defendants to lower 
the levees surrounding their Yolo Bypass properties to the elevations 
specified in certain orders heretofore issued by the State Reclamation 
Board, and the Chairman assured the Directors that this important matter 
was receiving the close attention of the management. 

The Chairman submitted a progress report on the refunding of certain 
land sale contracts through loans from the Federal Land Bank of Berkeley 
and the Farm Loan Commissioner, calling attention to the fact that applica- 
tions had been filed for loans to refund fourteen contracts aggregat ing 
$96,440.00; that applications for loans in connection with the refunding of 
the Joseph Holmes et al and Gus Olson land sale contracts aggregating 
$185,000.00 would possibly be filed prior to the end of the year, and that 


the consummation of these loans should result in the Corporation receiving 


$181,432.00 in cash and second deeds of trust aggregating $100,008.00 in 
full settlement of these transactions. 

The Directors thereupon discussed and considered certain preliminary 
reports on the Corporation's net profit for the current year and its estime 
ated cash receipts and disbursements for the remainder of the year. The 
Chairman stated that final reports on these matters would be transmitted to 
the Directors after the close of the year. 


On motion of Director B. Pe Lilienthal, seconded by Director William 


Timson, the following resolution was unanimously adopted: 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


November 18, 1933 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Your Board of Directors, at a Special Meeting held November 


to ca 

lutio 10, 1933, declared an earned dividend in the amount of One Dollar 
($1.00) per share on the authorized and outstanding capital stock 

ach of this Corporation, payable November 18, 1933 to stockholders of 


1 


record November 15, 1933. 


ing p. 

oy ata Herewith check in your favor in payment of the said dividend 
peg on stock standing in your name as of November 15, 1933, less an 
al excise tax of 5% which the Corporation is required to withhold 
portal and remit to the Federal Government under the provisions of Sec- 
bps tion 213 (a) of the National Industrial Recovery Act, except 
via from a dividend payable to a domestic corporation claiming exemp- 
ed F tion on Treasury Form 1043A. The 5% tax will be paid to the 
aug Federal Government in all cases where exemption certificates 
egal (Treasury Form 1043A) are not filed with this Corporation prior 
ped to the payment thereof. 


f This dividend has been designated as "Harned Dividend No. 41" 


ardso! and is being paid out of the earned surplus of the Corporation. 


] It should, therefore, be reported as taxable income in your Federal 
Calif 
this | Income Tax Return. 
on thi 
tersi; BY ORDER OF THE BOARD OF DIRECTORS 
Manag 

} A. J. OTTEM 
melee President, Holland Land Company 


deliv 
@ cop; 
or draits so drawn. 


Director John E. Jardine suggested that a Special Committee be appoint- 


ead to consider the payment of additional compensation to the officers ef the 
Corporation in the light of their efforts to accelerate the liquidation of 


the remaining assets of the Corporation. 


Upon motion regularly made, seconded and unanimously carried, Directors 
Be Pe Lilienthal, Rollo C. Wheeler, William Timson, George M. Burton and 
John EB. Jardine were appointed as a Special Committee to consider and re~ 
port on a plan of additional remuneration to the officers. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director John E. Jardine, 


seconded by Director Lee B. Milbank and unanimously carried. 


wee Sage 
ot Ns 


| Acting Secretary 


WHEREAS, it is the judgment of the Directors that the strong financial 
condition of the Corporation warrants the payment of an earned dividend on 
the authorized and outstanding stock of the Corporation; 


NOW, THEREFORE, BE IT RESOLVED that the Directors hereby deciare an 
earned dividend of One Dollar ($1.00) per share on the authorized and out- 
standing stock of the Corporation, payable November 18, 1933 to stockholders 
of record November 15, 1933- 


AND, BE IT FURTHER RESOLVED that this dividend shall be paid out of the 
earned surplus of the Corporation, and that it shall be designated as “Harned 
Dividend No. 41". - 

AND, BE IT FURTHER RESOLVED that the officers of this Corporation be, 
and they are hereby given the fullest authority to do whatever is necessary 


rece the said earned dividend to be paid in accordance with this reso~ 
uu One 


On motion of Director Lee B. Milbank, seconded by Director W. A. Rich- 
ardson, the following resolution was unanimously adopted: 


WHEREAS, in order to diversify the liquid assets of the Corporation dur- 
ing present unsettled conditions, it is the gudgment of the Directors that 
any surplus funds hereafter accumulated by the Corporation be deposited in 
a banking institution doing business in San Francisco, California, instead 
of investing such funds in United States Government Bonds or Notes as pro- 
vided for under a resolution adopted by the Directors at a Special Meeting 
held October 5, 1932; 


NOW, THEREFORE, BE IT RESOLVED that the sum of Twenty-five Thousand 
Dollars ($25,000.00 and funds necessary for the payment of current dividends 
be, and the same is hereby fixed and determined as the maximum sum of money 
which shall remain on deposit at any time to the credit of this Corporation's 
account with The Capital National Bank of Sacrammto, Sacramento, California. 


AND, BE IT FURTHER RESOLVED that the Wells Fargo Bank & Union Trust Co., 
San Francisco, California, be and the same is hereby selected as a depository 
for all funds hereafter accumulated by this Corporation over and above the 
said sum of Twenty-five Thousand Dollars ($25,000.00) and funds necessary for 
the payment of current dividends, end that ail funds so deposited with the 
Wells Fargo Bank & Union Trust Co. shall be withdrawn therefrom on the check 
or draft of this Corporation signed by its President and countersigned by 
its Secretary or Assistant Secretary OR signed by its General Manager and 
countersigned by its Secretary. 


On motion of Director Lee B. Milbank, seconded by Director W. A. Rich- 
ardson, the following resolution was unanimously adopted: 


RESOLVED, that the Wells Fargo Bank & Union Trust Co., San Francisco, 
Californie, be, and it is hereby selected as a depository for the funds of 
this Corporation; that saidfunds shall be withdrawn from said depository 
on the check or draft of this Corporation, signed by its President and coun- 
tersigned by its Secretary or Assistant Secretary OR signed by its General 
Manager and countersigned by its Secretary. 


ALSO, that any of the above mentioned officers are hereby authorized 
to endorse checks or drafts payable to this corporation for deposit only. 


AND RESOLVED FURTHER, that the Secretary of this Corporation forthwith 
deliver to the Wells Fargo Bank & Union Trust Co., San Francisco, Califarnia, 
e copy of this resolution as their warrant and authority to pay any checks 
or drafts so drawn. iS 

Director John E. Jardine suggested that a Special Committee be appoint- 
ead to consider the payment of additional compensation to the officers of the 


Corporation in the light of their efforts to accelerate the liquidation of 


the remaining assets of the Corporation. 


and unanimously carried, Directors 
bm Timson, George M. Burton and 

il Committee to consider and re~ 
to the officers. 

me before the meeting, the same 


made by Director John E. Jardine, 


amimously carried. 


Wer, og 
SL SOI 


: Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
‘DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, California, 
February 6, 1934. 
Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, a corporation, a 
Special Meeting of the Board of Directors of said corporation was held 
at its office in the Financial Center Building, No. 405 Montgomery Street, 
in the City of San Francisco, State of California, on the 6th day of 
February, Ae De 1934, at the hour of 1:30 otclock P. Mes the said notice 
of meeting being as follows: 
"January 29, 1934. 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Tuesday, February 6, 1934, at the hour of l: 2° otclock 
P. Me, in the office of the Corporation, Room 1006, Financial 
Center Building, 405 Montgomery Street, City and County of 
San Francisco, State of California, for the purpose of trans- 
acting the following business; 


\ 1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
| November 10, 1933. 


2e To Consider and act upon the Corporation'ts 
| budget of estimated receipts and disbursements 
for the period January 1; 1934 to December 31, 
1934, inclusive. 


3- To consider and provide for the amount and 
time of payment of capital dividend out of the 
Special Surplus created by the reduction of the 
Stated Capital of this Corporation. 


4. And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


‘Secretary = Holland Land 4 
Company, a corporation." ‘ 


Directors W. A. Richardson, George M. Burton, John E. Jardine, 
William Timson, J. Ve Mendenhall, Lee B. Milbank, Rollo C. Wheeler, B. P. 


Lilienthal and A. J. Ottem were present. 


President A. oe Ottem presided at the meeting and General Manager Gus 


Olson acted as Secretary thereof. 


Ge 


On motion of Directer William Timson, seconded by Director Rollo 
Cc. Wheeler and unanimously carried, the minutes of the Special Meeting 
of the Board of Directors held November 10, 1933, as evidenced by pages 


72 to 75» inclusive, of this Minute Book, were approved as recorded. 


On motion of Director Lee Be Milbank, seconded by Director John E. 
Jardine, the following resolution was unanimously adopted: 


WHEREAS, by an agreement dated September 20, 1929, this Corporation 
agreed to sell to HE. D. Hanson Lots Nos. 2l and 22 of Holland Land Co. 
Subdivision No» 9A, Yolo County, containing 27.259 acres, at and for a 
total consideration of Ten Thousand Six Hundred Sixty-one and 68/100ths 
Dollars ($10,661.68), payable in annual installments up to and including 
January 1, 1944; and 


WHEREAS, the said EH. D. Hanson found it impossible to complete the 
purchase of the said Lots Nos. 21 and 22 under the terms and conditions 
of the said agreement of September 20, 1929; and 


WHEREAS, by an agreement dated December 12, 1933, between this Core 
poration and the said H. De Hanson, the said agreement of September 20, 
1929 was terminated at a loss of Four Hundred Ninety-six and 53/100ths 
Dollars ($496.53) to this Corporation, and the said HE. D. Hanson was there- 
upon relieved of any further liability thereunder; and 


WHEREAS, the Directors believe that it was necessary and advisable 
to terminate the said agreement of September 20, 1929 in order to serve ) 
the best interests of the Corporation; 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation in terminating the said agreement of September 20, 1929 

for the sale to the said HE. D. Hanson of the said Lots Nos. 21 and 22 

of Holland Land Co. Subdivision No. 9A, Yolo County, and in executing 

the said termination agreement of December 12, 1933 for and on behalf of 

this Corporation be, and the same is hereby ratified, approved and cone 

firmed. 


On motion of Director Lee B. Milbank, seconded by Director John H. 
Jardine, the following resolution was unanimously adopted; 


WHEREAS, by an agreement dated May 16, 1931, this Corporation agreed 
to sell to Arthur A. King and Mary Emily King, his wife, Lots Nos. 41 and 
42 of Holland Land Co. Subdivision Nos 9A, Yolo County, containing 30.666 
acres, at and for a total consideration of Nine Thousand and No/100ths 
Dollars ($9,000.00), payable in annual installments up to and including 
January 1, 1944; and 


WHEREAS, the said Arthur A. King and Mary Emily King, his wife,found 
it impossible to complete the purchase of the said Lots Nose 41 and 42 
under the terms and conditions of the said agreement of May 16, 1931; and 


WHEREAS, by an agreement dated January 18, 1934, between this Cor+ 
poration and the said Arthur A. King and Mary Emily King, his wife, the 
said agreement of May 16, 1931 was terminated at a loss of One Thousand 
One Hundred Forty and 27/100ths Dollars ($1,140.27) to this Corporation, 
and the said Arthur A. King and Mary Emily King, his wife, were thereupon 
relieved of any further liability thereunder; and 


‘a WHEREAS , the Directors believe that it was necessary and advisable 
to terminate the said agreement of May 16, 1931 in order to serve the 
best interests of the Corporation; 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation in terminating the said agreement of May 16, 1931 for 
the sale to the said Arthur A. King and Mary Emily King, his wife, of the 
said Lots Nos. 41 and 42 of Holland Land Co. Subdivision No. 9A, Yolo 


County, and in executing the said termination agreement of January £6, 
1934 for and on behalf of this Corporation be, and the same is hereby 
ratified, approved and confirmed. 

The Chairman stated that the Corporation recently received Nineteen 
Thousand Bight Hundred Thirty-seven and 04/100ths Dollars ($19,837.04) 
in payment of the balance due on the sale to Holly Sugar Corporation of 
603.582 acres in Holland Land Co. Subdivision Noe 4, Yolo County. 

It was also reported that the Corporation had sold and inventoried 
crops valued at Twenty-Nine Thousand Two Hundred Twenty and 60/100ths 
Dollars ($29,220.60) as the share-lease rental for 1933 on the By-pass 
property, and that it had expended Thirteen Thousand Five Hundred Ninety- 
nine and 98/100ths Dollars ($13,599.98) during the same year for superin- 
tendence, taxes, insurance, equipment repairs, operation of pumping plants, 
the cleaning of thirteen (13) miles of canals, the grading down of the 
North and South levees to elevation 11 feet, U. Se EH. De, and the rais- 
ing of the West levee to that elevation for a distance of four (4) miles. 

The Directors thereupon discussed a report submitted by the manage- 
ment on the refunding of certain land sales contracts and second deeds of 
trust through loans from the Federal Land Bank of Berkeley and the Land 
Bank Commissioner. According to such report, the Corporation had received 
net loan proceeds aggregating Ten Thousand Four Hundred Forty-eight and 
20/L00ths Dollars ($10,448.30) in full settlement of a contract and a 
second deed of trust on 37575 acres and 100.000 acres, respectively; 
expects to receive Seventy-One Thousend Hight Hundred Sixty and 53/100ths 
Dollars ($71,860.53) in cash and junior mortgages of Eleven Thousand Four 
and 98/L00ths Dollars ($11,004.98) on 415.945 acres in connection with 
approved loans in process of consummation to refund seven (7) contracts 
and five (5) second deeds of trust on 445.456 acres and 403.011 acres, 
respectively, and should receive One Hundred Ten Thousand One Hundred 
Fourteen and 78/100ths Dollars ($110,114.78) in cash and junior mortgages 
of Sixty-Six Thousand One Hundred Twenty-six and 49/100ths Dollars 


($66,126.49) on 1,314.008 acres upon the approval and consummation of 


loans under consideration by the officials of the Bank for the refunding 


of five (5) contracts on 976.434 acres. 
On motion of Director B. P. Lilienthal, seconded by Director John HE. 


Jardine, the following resolution was unanimously adopted; 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


February 23, 1934. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting held February 
6, 1954, declared a liquidating dividend in the amount of One 
Dollar ($1.00) per share on the outstanding capital stock of 
this Corporation, payable February 23, 1934, to stockholders of 
record February 14, 1934. 

Enclosed herewith check in your favor in payment of said 
dividend on stock standing in your name as of that date. 

This dividend has been designated as Liquidating Dividend 
No. 9 and is being paid out of the special surplus created by 
the reduction in the stated capital of this Corporation. It 
Should, therefore, be reported as a return of capital in your 


Federal income tax return for this year. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTHM 


President - Holland Land Company. 
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RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 


State of California. 


County, and in executing tk 
1934 for and on behalf of 1 
ratified, approved and coni 
The Chairman stated tl 
Thousand Bight Hundred Thii 
in payment of the balance ¢ 
603.582 acres in Holland La 
It was also reported t 
crops valued at Twenty-Nine 
Dollars ($29,220.60) as the 
property, and that it had e 
nine and 98/100ths Dollars 
tendence, taxes, insurance, 
the cleaning of thirteen (1 
North and South levees to ¢@ 
ing of the West levee to th 
The Directors thereupo: 
ment on the refunding of ce 
trust through loans from thi 
Bank Commissioner. Accordil 
net loan proceeds aggregatil 
320/L00ths Dollars ($10,448.: 
second deed of trust on 375 
expects to receive Seventy-( 
Dollars ($71,860.53) in cast 
and 98/100ths Dollars ($11,¢ 
approved loans in process of 
and five (5) second deeds of 
respectively, and should rec 
Fourteen and 78/100ths Dolla 
of Sixty-Six Thousand One Hu 
($66,126.49) on 1,314.008 ac 


loans under consideration by 


of five (5) contracts on 976. 


“yp. wvewvwe 


On motion of Director B. Pe Lilienthal, seconded by Director John E. 


Jardine, the following resolution was unanimously adopted: 


GS 


WHEREAS, the management has prepared and submitted tobthe Directors 
a monthly budget of the estimated disbursements of the Corporation for 
the year ending December 31, 1934, summarized as follows: 


Administration — $20,975.00 
General Operations . 3,915.00 
By=-pass Operations nd bso 68 
Taxes 10,205.00 
Accounts Payable 750.00 
Advances to Land Purchasers: 

County Taxes _ : $ 9,175.00 

Reclamation Assessment _ 1,800.00 

Crop financing 30,876.00 41,851.00 
WORSE R EOE EBB ih lil 7 MIE Als Rea pK 3,600.00 


$97,546.00; and 


Daath WHEREAS, the Directors are of the opinion that the aforesaid pudget 
is in conformity with their policy to effect an orderly Liquidation of the 
remaining assets of the Corporation; 


NOW, THEREFORE, BE IT RESOLVED that the aforesaid budget prepared by 
the management of the estimated disbursements of the Corporation for the 
year ending December 31, 1934, aggregating Ninety-Seven Thousand Five Hun- 
dred Forty-Six and No/l00ths Dollars ($97,546.00), as above set forth, 
be, and the same is hereby approved and adopted. 


On motion of Director John EH. Jardine, seconded by Director Rollo CG. 
Wheeler, the following resolution was unanimously adopted; 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, 
Eleven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to One 
Hundred and Fifty Thousand Dollars ($150,000.00), and there has resulted 
from such reduction of stated capital a surplus of Hight Hundred Sixty-one 
Thousand, Highty-four and 63/100ths Dollars ($861,084.63); and 

Thousand 

WHEREAS, said surplus of Hight Hundred Sixty-one/ Eighty-four and 63/ 
l0Oths Dollars ($861,084.63) has been heretofore duly transferred to a 
reduction surplus account, which reduction surplus now contains an undis- 
tributed balance of Six Hundred Twenty-one Thousand, Highty-four and 
63/L00ths Dollars ($621,084.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of Thirty 
Thousand Dollars ($30,000.00) be distributed to shareholders of this Cor- 
poration; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the same class and without 
par value; : 


NOW, THEREFORE, BE IT RESOLVED that the sum of Thirty Thousand Dollars 
($30,000.00) be and the same is. hereby ordered distributed pro rata in 
cash on February 23, 1934, to shareholders of record of this Corporation 
on February 14, 1934; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California. 


On motion of Director Lee Be Milbank, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted; 


RESOLVED, that Directors Rollo ©. Wheeler, William Timson and John 
H. Jerdine be, and they are hereby appointed as a committee of three to 
receive and vote the shares of Capital Stock of this Corporation repre-} 
sented by proxies at the next Annual Meeting of the Stockholders of this 
Corporation to be held on March 14, 1934, in accordance with form of 
proxy as héreinafter set forth; 


Number of Shares 
HCLLAND LAND COMPANY 
Proxy For Annual Meeting of Stockholders 
March 14th, 1934 


KNOW ALL MEN BY THESE PRESENTS, that the undersigned, a stockholder 
of HOLLAND LAND COMPANY, a corporation, does hereby constitute and ap- 
point ROLLO.C. WHEELER, WILLIAM TIMSON and JOHN E. JARDINE, or any of 
them, true and lawful attorneys, agents and proxies of the undersigned, 
with power of substitution, to vote all of the stock of HOLLAND LAND 
COMPANY, a corporation, standing in the name of the undersigned upon the 
books of said corporation, at the annual meeting of the stockholders of 
the said corporation, to be held on the 14th day of March, 1934, at the 
hour of 2:00 o'clock P. Me at the office of said corporation, Room No. 
1006 Financial -Center Building, No. 405 Montgomery Street, in the City 
and County of San Francisco, and at any and all adjournments thereof, 
upon all matters that may come before the meeting, according to the 
number of votes the undersigned would be entitled to vote if then per- 
sonally present; hereby revoking any proxy or proxies heretofore given 
to vote upon such stock. A majority of such of said proxies as shall 
be present at the meeting, and if only one be present then that one, 
Shall have and may exercise all the powers of all the proxies hereunder. 


WITNESS hand and seal this 
9 1934. 


‘(Stockholderts Signature 


WITNESS: 


On motion of Director B. P. Lilienthal, seconded by Director William 
Timson, the following resolution was unanimously adopted: 
RESOLVED, that the report to the stockholders of this Corporation 


for the year.ending December 31, 1933, be, and the same is hereby approv- 
ed in the following fom: 


"San Francisco, California, February __, 1934. 
TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: hi 


This report on the operations of the Holland Land Company for the 


year ending December 31, 1933, is submitted to you.in behalf of the Board 
of Directors. 


The net profit from all sources during the year was $46,685.09, after 
deducting a reserve in the amount of $7,287 for current Federal income 


taxes, in accordance with the appended profit and loss statement. 


General operations of the Company resulted in a net profit of 
$26,607.87, consisting largely of crop lease rentals and interest on land 
sales contracts, while land sales profits amounted to $2,735.23 computed 
on the basis of principal contract collections. A book loss of $202.28 
was sustained on the cancellation of a contract for the sale of 27 acres 
near the Clarksburg Townsite. 


The Company realized a book profit of $24,631.27 on the termination 
of a contract for the sale of 2,894 acres in what is known as the Yolo 
By-pass. The former purchasers were granted an option until January 1, 
1936, in which to repurchase this land at a price equivalent to the bal- 
ance due under their contract at the time of termination. 


The Yolo By-pass is a portion of the Flood Control Project of the 
Sacramento River System through which flood waters in excess of the maxi-~ 
mum capacity of the Sacramento River are diverted during the winter 
months. Under present circumstances, the land is suitable for summer 
farming only in the production of Crops such as sugar beets, beans, corn, 
barley and potatoes. 


During the year 1933, the Company sold or inventoried crops valued 
at $29,220.60 as the annual share-lease rental on the By-pass land and 
expended $13,599.98 for Superintendence, taxes and insurance, and in the 
repairs and maintenance of levees, canels and equipment, 311 of which is 
included in the above statement on general operationse Teases have been 
entered into with the same tenants for the farming of the By-pass lend 
during the present year. The entire acreage has been plowed, approximate+ 
ly 1,000 acres have been planted to barley, notwithstanding the flood 
hazard, and it is the intention of the tenants to plant the remaining 
acreage to sugar beets and beans in due and proper seasons 


In addition to the 2,921 acres of land repossessed in 1933, the 
Company also owns 125 acres in and adjoining the Clarksburg Townsite near 
the Sacramento River. 


Under the provisions of the Farm Loan Act as amended by the Emergency 
féct of 1933, farmers are now offered the opportunity of refunding their 
land obligations through loans from the Federal Land Benk and the Land 
Bank Commissioner. The principal of these loans is payable in semi-annual 
installments over a long period of years and bear a low rate of interest. 
Those who have substantial equities under their purchase contracts with 
the Company are availing themselves of the relief sfforded by this Act. 
Loans to refinance four contracts and two second mortgages on 430 acres 
have already been Closed, and loans for the refinancing of six contracts 
and four second mortgages on 650 acres are now in the process of consum- 
mation, while applications for loans to refund three contracts on 881 
acres are now under consideration by the officiels of the Bank. 


The Company has received since the first of the year $48,199.85 in 
cash end a junior mortgage for $2,000 on 122 acres and expects to receive 
during the next few months an additional $156,000 in cash and $64,000 of 
junior mortgages on 1352 acres in the refinancing of these contrects and 
second mortgages. 


Total liquidating and earned dividends paid to date on the outstand- 
ing stock of the Company amounts to $2,197,500, or $73.25 per share, in- 
Cluding dividends of $60,000 distributed since the last annual meeting of 
the stockholders in March, 19336 


The enactment of suggested Federal legislation contemplates a sub- 
stantial curtailment in the production of cane and beet suger in the 
forty-eight states, the levying of a sugar processing tax, the proceeds 
of which would be used to compensate domestic growers for limiting their 
production to the established meximum quota, and @ reduction in the 
present tariff on Cuben sugar in an amount to approximately offset the 
processing tax. 


Our domestic growers, in protesting vigorously against such legis- 
lation, emphasize the fact that they produce less than twenty-five per 
cent of the sugar consumed in the forty-eight states; that upon the dis- 
position of domestic sugar inventories immediately after the World War, 
the retail quotation on sugar imported into this country from Cuba and 
the insuler regions increased from 12¢ to 25¢ per pound, which our con» 
sumers were obliged to pay because of the lack of competition with dome 
esticeally produced sugar and that it is essential to encourage the pro» 
duction of domestic beet and cane sugar in competition with other sugar, 
in order to prevent ea recurrence of these exorbitant quotations. The 
growers further contend that an increese in the acreage devoted to dom- 
estic sugar and a resultant reduction in the acreage available for other 
crops now already overproduced would greatly assist in the stabilization 
of agriculturee 


California is second only to Colorado in the production of domestic 
beet sugar in the forty-eight states. 


We take this opportunity to appeal to you and your friends to in- 
sist on beet sugar upon every possible occasion and to urge your Senators 
and Congressmen to support all legislation favorable to our sugar beet 
growers. Your co-operation along these lines will undoubtedly increase 
the consumption of beet sugar and at least partially minimize the demoral-~ 
izing effect of this proposed legislation upon an industry so vital to 
all American farmers whether engaged in the production of sugar beets or 
other crops. 


In conclusion, the Directors again wish to assure the stockholders 
that everything possible.is being done to effect as prompt a liquidation 
of the assets of the Company as is consistent with a safe and orderly pro- 
cedure€e 
BY ORDER OF THE BOARD OF DIRECTORS, 
A. Je OTTEM, President, Holland Land Company. 
The Chairman reported that the case of the State of California against 


the Liberty Farms Company, to enforce previous orders of the State Recla~ 


mation Board for the maintenance of levees surrounding the property of the 


Liberty Farms Company in the Yolo By-pass et elevation 11 feet, U. S. Ee D., 
had been set for trial on May &, 1934, and that the officers of the Cor- 
poration were hopeful that this litigation would result in a compromise 
satisfactory to the Corporation and other interested parties. 

Director Wheeler called to the attention of the directors that pur- 
suant to a resolution of the Board, Directors Lilienthal, Jardine, Timson, 
Burton and Wheeler were appointed a committee to consider the matter of 
additional compensation to certain named officers of the Company for and 
as an incentive to a speedy liquidation of the Company's assets, and to 
make a report of their findings to the directors; that the committee had 
made such report and findings wherein they believe the directors should 
recognize the efforts made by the present officers of the Company toward 
an early liquidation of the Company's affairs, and for such officers' 


efforts, in that behalf extra compensation should be considered and allow- 


ed by the Company; and that such extra compensation should be in the form 


of a percentage of liquidating and/or earned dividends declared and paid 
to the stockholderse 

The matter was discussed by the directors and on motion of Director 
Milbank, seconded by Director Richardson, the following resolution Was 
unanimously adopted; 


RESOLVED that additional compensation be paid to the present officers 
.of this Companynhereinafter designated at the percentages indicated, of 
Earned Dividend #41 (already paid), of Liquideting Dividend #9 (already 
declared payable), and of all future earned and/or liquidating dividends 
when and as such dividends are declared and paid to the stockholders, as 
follows; 


To Arthur J. oOttem 3+ 379% of the amount of such dividends 
To Gus Olson A 75% ct oT] " " tt tt 

To Ge We Huhn 055%. " " ¥ : : " 

To We He Bielefeld .20% * 1 " 


AND RESOLVED FURTHER that such compensation provided herein to be 
paid to such officers, shall not be considered as earned or payable to 
such designated officers or any of them unless such officers are in the 
actual employ of the Company up to within ninety (90) days of the time 
the earned and/or liquidating dividend to the stockholders is declared. 


There being no further business to come before the meeting, the 


same thereupon adjourned upon motion regularly made by Director William 


Timson, seconded by Director Lee B. Milbank and unanimously carried. 


Cen pal 


Se oe ee Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 


“DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
Mereh 14, 1934. 
Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, a corporation, @ 
Special Meeting of the Board of Directors of said corporetion was held 
at its office in the Financiel Center Building, Noe 405 Montgomery Street, 
in the City of San Francisco, State of California, on the 14th day of 
March, A. D. 1934, at the hour of 1:15 o'clock P. M., the said notice 
of meeting being as follows: 
"arch 3, 1934. 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be 
held Wednesday, March 14, 1934, at the hour of 1:15 otclock 
P. Me, in the office of the Corporation, Room 1006, Financial 
Center Building, 405 Montgomery Street, City and County of San 
Francisco, State of California, for the purpose of transacting 
the following business: 


le. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
February 6, 1934. 
To consider and act upon the declaration and pay- 
ment of an earned dividend on the authorized and 
outstanding capital stock of the Corporation. 
To consider and provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus created by the reduction 
in the stated capital of the Corporation. 


And for the transaction of such other business as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT, 


Company, a corporation." 
Directors W. A. Richardson, John E. Jardine, Williem Timson, J. Vs 
Mendenhall, Lee B. Milbank, Rollo C. Wheeler, Geo. M. Burton and A. J. 
Ottem were present. 


Director B. BP. Lilienthal was absent. 
President A. J. Ottem presided at the meeting and Secretary G. W. Huhn 


acted as Secretary thereof. 


oh 


In calling attention to the management's report as ef March 1, 1934 
on the refunding of certain of the Corporation's land sales contracts and 
second deeds of trust through loans from the Federal Land Bank and Land 
Bank Commissioner, the Chairman stated that three additional loans had 
been consummated since that date end submitted to the Directors the fol~ 
lowing summary of loans consummated, in the process of consummation and 
under consideration by the officials of the Bank, in connection with the 
refunding of such land sales contracts and second deeds of trust as of 


March 14, 1934: 


Notes exe- 

cuted or to 

Loan pro- be executed 

Due Corpor- ceeds re» in favor of 
ation under ceived or Corporation 
contracts or to be réu secured by 
second deeds ceived by Junior deeds 


Corporation 


Loans consummated as of 
. March 1, 1934 2,000.00 


Add: Loans consummated since 
Mareh.1, 1934: - 

Ee Je Davis. 

Ve. Ee Laney 

B. Ae Swartz 


Loans consummated as of 


. March 14, 1934 $ 2 , 000 200 


Loans in process of con- 

_ gummation as cf March 
1, 1934 

Deduct; Loans consummated 

. since March 1, 1934, as 
itemized above 


Loans in process of con- 


summation as of March 
14, 1934 


Loans under consideration 
. as of March 14, 1934 - 881.428 


Grand Total 1962.476 : 10» 2 $219,867.61 


The Directors were infomed that $48,218.86 in cash and a note for 
$2,000.00, secured by a third deed of trust on 122.511 acres, had been 
received by the Corporation since the last meeting of the Directors on 
February 6, 1934 in connection with these refunding transactions. 


On motion of Director Rollo C. Wheeler, seconded by Director Geo. Me 


Burton, the following resolution was unanimously adopted: 


__ WHEREAS, it is the judgment of the Directors that the strong finan- 
Cial condition of the Corporation warrants the payment of an earned 


dividend on the authorized and outstanding stock of the Corporation: 


NoW, THEREFORE, BE IT RESOLVED that the Directors hereby declare an 
earned dividend of Fifty Cents ($.50) per share on the authorized and 
outstanding stock of the Corporation, payable March 22, 1934 to stock- 
holders of record March 19, 1934. 


AND, BE IT FURTHER RESOLVED that this dividend shall be paid out of 
the earned surplus of the Corporation, and that it shall be designated as 
“Harned Dividend Noe 42". 

AND, BE IT FURTHER RESOLVED that the officers of this Corporation be 
and they are hereby given the fullest authority to do whatever is necessary 
to cause the said earned dividend to be paid in accordance with this reso- 
lution. 


On motion of Director Rollo C. Wheeler, seconded by Director Geo. Me 
Burton, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, 
Bleven Thousand, HBighty-four and 63/L00ths Dollars ($1,011,084.63) to One 
Hundred and Fifty Thousand Dollars ($150,000.00), and there has resulted 
from such reduction of stated capital a surplus.of Hight Hundred Sixty-one 
Thousand, Highty-four and 63/100ths Dollars ($861,084.63); and 


WHEREAS, said surplus of Bight Hundred Sixty-one Thousand, Highty- 
four and 63/100ths Dollars ($861,084.63) has been heretofore duly trans~ 
ferred to a reduction surplus account, which reduction surplus now con» 
tains an undistributed balance of Five Hundred Ninety-one Thousand, Highty- 
four and 63/100ths Dollars ($591,094.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of Fif- 
teen Thousand Dollars ($15,000.00) be distributed to shareholders of this 
Corporation; and i! 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the same class and without. 
par values 


NOW, THEREFORE, BE IT RESOLVED that the sum of Fifteen Thousand Dollars 
($15,000.00) be and the same is hereby ordered distributed pro rata in cash 
on March 31, 1934, to shareholders of record of this Corporation on March 
22, 1934; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California. 

v The Chairman thereupon suggested that Stephen W. Downey, Attorney 
at Law, be retained to represent this Corporation in all legal proceed- 
ings heretofore or hereafter instituted by the State of California for 


the enforcement of certain orders previously issued by the State Reclamation 


Board in connection with the regulation of the heights of levees in the 


sion 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


March 31, 1934 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Your Board of Directors at @ special meeting held March 
14, 1934 declared a liquidating dividend in the amount of Fifty 
Cents ($.50) per share on the outstanding capital stock of this 
Corporation, payable March 31, 1934 to gtockholders of record 
March 22, 1954. 

Enclosed herewith check in your favor in payment of said 
dividend on stock standing in your name as of that date. 

This dividend has been designated as "Liquidating Dividend 
No. 10" and is being paid out of the special surplus created by 
the reduction in the stated capital of this Corporation. It 
should, therefore, be reported as a return of capital in your 


Federal income tax return for this year. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 
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the enforcement of certain orders previously issued by the State Reclamation 


Board in connection with the regulation of the heights of levees in the 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


March 22, 1934 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting held March 14, 
1934 declared an earned dividend in the amount of Fifty Cents 
($.50) per share on the authorized and outstanding capital stock 
of this Corporation, payable March 22, 1934 to stockholders of 
record March 19, 1934. 

Herewith check in your favor in payment of the said divi- 
dend on stock standing in your name as of March 19, 1934. 

This dividend has been designated as "Harned Dividend No. 
42" and is being paid out of the earned surplus of the Corpor- 
ation. It should, therefore, be reported as taxable income in 


your Federal income tax return. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 
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rman in all future negotiations 
mental agency for the dis- 


ass properties of this Cor- 


authorized and directed to 


apacity in behalf of the Cor- 


before the meeting, the same 
de by Director William Timson, 


nimously carried. 


/o. ) : 
Wl, Ba ate 


Secretary 


the enforcement of certain orders previously issued by the State Reclamation 


Board in connection with the regulation of the heights of levees in the 


Yolo By-pass and to co-operate with the Chairman in all future negotiations 
with the State of California or other governmental agency for the dis- 
position of the flowage rights over the By-pass properties of this Cor- 
poration. 

After some discussion, the Chairman was authorized and directed to 
negotiate with Mr. Downey to serve in that capacity in behalf of the Cor- 
poration. 

There being no further business to come before the meeting, the same 


thereupon adjourned upon motion regularly made by Director William Timson, 


seconded by Director John E. Jardine ana unanimously carried. 


VA & ( } of 
Yi i, LZ ty, So a Lied 


Secretary 
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STOCKHOLDERS 


San Francisco, California, 
March 14, 1934, 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporetion was held at its office in the Financial 
Senter Building, No. 405 Montgomery Street, San Francisco, Calif 
on the 14th day of Marth, A. D. 1954, at the hour of 2:00 o'clock P. M. 


4 


President A. J. Ottem acted as Chairman of the meeting and Secretary 


a] 


G. W. Huhn acted as Secretary thereof. 


The Secretary thereupon submitted his affidavit certifying that a 


t 


notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, é 
City and County of San Francisco aes 


A. C. Sandahl 


that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Principal Clerk of the Commercial News 
Publishing Company (a corporation), the printer and 


NOTICE OF ANNUAL MEETING OF sHARE-  Pyblisher of the Daily Commercial News, news- 


H 
A CALIFORNIA CORPORATION. paper, and as such Pipa Clerk has charge of all the legal 


_ AOTice 18 menEY Given mar me an advertisements in said newspaper; that the said 


LAND COMPANY, a Californie corporation, pill Daily Commercial News is and at all said times was 

eld at the principal office for the transaction ° ° ° 

of the business of sald, corporation located at = A Me WSpaper of general circulation, printed and pub- 
com 1006 Financial Center Building, No. 405 A . 6 5 
Montgomery, strech in the city and'comty ot lished daily (Sundays and legal holidays excepted) in 
Gan Francisco, State of California, on WEDNES- ° ° ° 

| DAY, the 14th day of March, 1934, at the hor the Cityand County of San Francisco, State of Califor- 
of two o’clock p..m. of said day, for the pur- ° ° ° ° 

| ( pose of electing Directors of said corporation for nia, and was at all times herein mentioned a news- 

the ensuing year and for the purpose of transact- 


ing such other business as may come before said paper of general circulation, as that term is defined 


Dated, this 16th day of Febuary, 1984. by Section 4460 of the Political Code, and, as provided 
secretary, Hotland Land Compan’ ee eNn, by Said section, is and at all said times was published 


felttd 


ee a ee 


for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
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STOCKHOLDERS OF HOLLAND LAND COMPANY 


Sen Francisco, California, 


Pursuant to notice duly given in accordance with the By-Laws of 


Holland Land Company, a corporation, the regular annual meeting of the 


hat 


Stockholders of sa: 


Center Building, No. 405 liontgomery Street, San 


Corporetion was held at its of 


on the 14th day of Marth, A. D. 1954, at the hour of 2:00 o'clock P. M. 


acted as Chairman of 


G. W. Huhn acted as Secretary thereof. 


The Secretary thereupon sub 


notice of the holding of this meeting hed been maile 


of the Corporation, the said affidavit being in 
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corporation, do here 


February, 


mail box, situated in the 


Ako - la! S DP Away S —~ of 4. } 1 Q f\ f 
state of California, at the hour of 8:40 A 
atta (Had Watiorne _\- Nand i- + 

attached Notice of Annual Meeting of t 


Land Comp: Girected and addressed to es 


+e X 
te. Tabi: PS 4 eg ETS ed sath 3 le ss 
ac Has aaaress s the same appears on the 


the meeting and Secretary 


javit certifying that a 
i to each Stockholder 
the following form: 


I> 


larksburg, 


« M., copies of the 


tockholders of Holland 
ch of stockholders 


ft aa ~~ 1. & nan o 1 1. '} f 
COPpoP: Lon: eacn thereort enc sed ir sealed envelo: i 
is tions; each thereof enclosed in a sealed envelope with 
at > ther mansid 
postage thereon orepaid. 
TMV C Om ¥ axtra 4} + 
ALIN By ee ELC SuUntO Ss 
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seal of 


subscribed and sworn to before me 
this 16th day of February, 1954. 


Notary Public infand for the County 
of Yolo, State of California. 


poration th 


L- 


Holland Land 
corporation. 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


NOTICE IS HEREBY GIVEN THAT THE AN- 
nual meeting of the shareholders of the HOLLAND 
LAND COMPANY, a California corporation, will 
be held at the principal office for the transaction 
of the business of said corporation located at 
Room 1006 Financial Center Building, No. 405 
Montgomery Street, in the City and County of 
San Francisco, State of California, on WEDNES- 
DAY, the 14th day of March, 1934, at the hour 
of two o’clock p. m. of said day, for the pur- 
pose of electing Directors of said corporation for 
the ensuing year and for the purpose of transact- 
ing such other business as may come before said 
meeting. 

Dated, this 16th day of February, 1934. 
G. W. HUHN, 
Secretary, Holland Land Company, a corporation. 
felbtd 
ee 


Published in the ‘Daily Commercial News’’ 
330 Sansome Street Telephone SUtter 5765 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, | wa 
City and County of San Francisco } »” 


Rowe aie eemure eC Segoe Bee Boe... eae being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the PP" “e* of the Commercial News 

SS eect nnans Publishing Company (a corporation) te printer and 
MTAMIRERE OC HOLLAND coneawy, ©ublisher of the Daily Commercia ews, news- 
| ACALIFORNIA coRPoRATION. OO paper, and as such P"incipal Clerk has charge of all the legal 


ES TT aaa Sa NE advertisements in said newspaper; that the said 


LAND COMPANY, a California corporation, will 
bé held at the principal office for the transaction 
of the business of said corporation located at 
Room 1006 Financial Center Building, No. 405 
Montgomery Street, in the City and County .of 
San Francisco, State of California, on WEDNES- 
DAY, the 14th day, of March, 1934, at the hour 
of two o’clock p..m. of said day, for the pur- 
pose of electing Directors of said corporation for 
the ensuing year and for the purpose of transact- 
ing such other business as may come before said 
meeting. 

Dated, this 16th day of February, 1934. 

G. W. HUHN, 

Secretary, Holland Land Company, a corporation. 


Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 


felbtd 


for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
or for the entertainment or instruction of such classes, 
professions, trades, callings, races or denominations; 
that said newspaper has been published continuously 
since A.D. 1875; that the publication hereinafter men- 
tioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that a Notice of Annual 


Meeting of the Shareholders of Holland 
Land Company, a California Corporation 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 
Pobruauyeue, 175 19.20, clues, 24), 
26, 27, 28) Merch 1, 2,°3,)5, 6.97, 6, 9. 10 
12,513, 4aees2, 


Subscribed and sworn to before me this 


; 14thday of 5 goa 


f 


Notary Public in and 
San Frandjsco State of California. 
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Upon motion of Stockholder W. A. Richardson, seconded by Stockholder 
Geo. M. Burton and unanimously carried, the foregoing affidavits were 
ordered accepted end placed on file. 


The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 


ITT TE NT TIARTD 
NUMBER OF SHARES 
Leas 


John H. C. Baden 79% | 
Geo. Burton L 
John BE. Jardine al 1 
Liee B. Milbank 1,000 
J. Ve Mendenhall ut 
A. J. Ottem iL 
Pode \OCctemy, Erustes 5 1 
Shea egos 49 tl 
W. A. Richardson Hi 
M. Reinheimer Le ; 
Will liam Timson 7155 
Rollo G. Wheeler 500 
2,008 


Upon motion of Stockholder Rollo C. Wheeler, seconded by Stockholder 
Lee B. Milbank and unanimously carried, Stockholders W. A. Richa ardson, 
M. Reinheimer and Gus Olson were appointed as a comm ittee of three to 
audit and report on the proxies presented at the meeting The Proxy 
Committee thereupon audited the proxies and reported that Stockholders 
owning 20,633-3/4 shares of the stock of this Corporation were present 
by proxy, as hereinafter set forth: 


ROLLO C. 


PROXIES IN FAVOR OF 


E 
TIMSON and JOHN E. JARDINE, TRAIAN 
NAME NUMBER OF SHARES 
it 
eorge A. Atherton 12 | 
Seth F. Alden & Priscilla Alden 150 
Sarah Burton 15 
W. A. Bender 253 
Camilla Bettman 5D 
Lawrence Bettman 57 
Gano. orockoL?T 2 
Mrs. Myrtle E. Boggs 20 
J. Barth '& Coe 29 
Vsabel Frances Berliner 500 
Mrs. Annie BR. Clough Zo4 
Rose Cohn 18 
P. H. Coolidge 9 
F. F. Cooper 15 
W. H. Cooper 2353 
Dr. Bgerton Crispin 20 


Charles M. Cole 50 
H. W. Clark na 25 
Mery M. Cutting “ 30 
Galifornia Bank - Pledgee for C. #. Sidel 200 


NUMBER OF SHARES 
eae keer 


(BA We Dake 

John Daniel 

L. Demartini 

Je He & Me E. Doherty 
Howard S. Dudley 
Leslie L. Darrow 
Hvis: DOL 

John &. Edwards 

Anna M. Edwards 

Simon Erlanger 

Isidor Erlanger 
Philip A. Embury 
Arthur B. Eddy & Helen Hart Eddy 
M. Feidler 

Freeman A. Ford 
William Fries 

Mary Green Folger 

TI. Jd. & Mary Filcher 
Cassie H. Fitzpatrick 
John Ed. Fitzpatrick 
Cherles E. Falk 
Carrie Augusta Gladding 
Louis Gundelfinger 
Mark L. Gerstle 
Sophie K. Hall 

Dan Hadsell 

Paul D. Hamlin 

Louis 8. Harris, Trustee 
Morris Hartig 

Hattie Hausmann 

Nena &. Hadsell 

Emma M. Hull 

Mary J. Hollenbeck 


Walter S. Heller 

Mrs. Willie’ 8. Johnson 
Katharine &. Kellond, Trustee 
Max I. Koshiand & Co. 
A. Je Lowenberg 

John L. Lilienthal 
Luther J. Lee 

samuel Lilienthal 
Phillip N. Lilienthal 
Willism A. Louis 

Mrse tmma M. Lucy 

B. .P. Lilienthal 

Alice H. Lilienthal 
Helen S. Lowenthal 
Carrie Borden Miller, Executrix 
L. R. Moretti 

W. Bb. Merwin 

Virginia L. Milbank 
Caroline M. Milbank 
Mrs. Annette Mendenhall 
Wayland A. Morrison 
Daphne Drake Macneil 
Henry F. May 

Morris Milbank 
Merrilea Trust 

Phila M. McFie 

S. Rk. Newbauer 

Mebel L. & Gus Olson 
Ely¥en & Gus Olson 

Re OCuer 

Carrie M. Otto 

Ethel Ottem 


& Ottilie H. Parker 
Preisker 
fic American Fire Insurance 
Roman 
aroline Signoret RKooch 
Leurabelle A. Robinson 
John A. Rush 
Mrs. Victor J. Robinson 
Miss Marie Rooch 
Strassburger & Co. 
Mrs. Clara R. Stephens 
Wm. R. Staats & Co. 
Joe G. Sweet 
FEF. D. & Jennie S. Sanborn 
Herbert A. Stout 
Pepi L. Samuels 
Henry Schussler 
Clifford D. & Alice A. Sweet 
Clementine Seaborn 
Thomas R. Sweet 
Fannie Sinsheimer 
Alice M. Shaffer 
Mabel G. Thackara 
C. C. Trowbridge 
Flora L. Tuttle 
George R. & Mrs. Ruth G. Tryner 
Inez Rooch Thompson 
Alma W. Vinyard 
Dr. Conrad Weil 
Wheeler 
BPlliott H. Wheeler 
Carrie B. Wores 
m Wyles 
1 H. Wilcox 
Wiel 


17 ,1355-35/4 


PROXY IN FAVOR OF Gk M. BURTON 
NUMBER OF SHARES 
California Delta Farms, Inc. 53500 

The Chairmen thereupon announced that Stockholders owning 22,996-3/4 
shares of the stock of this Corporation were present in person or by. 
proxies and that therefore the meeting was competent to transact business. 

The Chairman thereupon announced that the Board of Directors at 
a special meeting held just prior to the Annual Meeting of Stockholders 
had declared Barned Dividend No. 42 of 50¢ per share, payable March 

1934 to stockholders of record March 19, 1954, and Liquidating 
Dividend No. 10 of 50¢ per share, payable March 31, 1934 to stockholders 
of record March 22, 1954. 


Upon motion of Stockholder Geo. M. Burton, seconded by Stockholder 


v 
John E. Jardine and unanimously carried, the minutes of the Adjourned 


Annuel Meeting of the Stockholders of this Corporation held March 24, 1953, 


fe 
as evidenced by pages 0% 65, inclusive, of Minute Book No. 5, were 


approved as recorded. 
The Chairmen thereupon omitted the Annual Report of the Board of 
Directors of the Corporation for the year ending December 51, 1955, the 


said report being as follows: 


ANNUAL REPORT 
of the 


HOLLAND LAND COMPANY 


FOR 1933 


D, A. & Obtiite F 


WMITMRDR Gm ava ct ; 
NUMBER OF SHARES : 


a 


Parker 1s 


z ; 00 
C. L. Preisker i eee 
Pacific American Fire Insurance Co. ear 
Minna Roman 56 


Caroline of Raarh 


Laurabelle A, 
John A. Rush 
Mrs. Victor 

Miss Marie Ri 
strassburger 
Mrs. Clara R 
Wm. R. Staat 
Joe G. Sweet 
FEF. D. & Jenn 
Herbert A. 8S 
Pepi L. Samu 
Henry Schuss 
Cie rord) D. 

Clementine $8 
Thomas Re. Sw 
Fannie Sinsh 
Alice M. Sha 
Mabel G. Tha 
CeCe Row oy 
Flora LE. Tut 
George KK. & 
Inez Rooch 

Alma W. Viny 
Dr. Conrad W 
John H. Whee 
BLEVe cet oy 
Mrs. Carrie 

William Wyle 
Alfred H. Wi 
Sarah L. Wie 
Miss Sydney 
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California 1] 


The Chairmen thi 
shares of the stock | 
proxies and that the: 

The Chairman th 
a special meeting he 
had declared Barned | 


1934 to stockhol 


Bey, 
Dividend No. 10 of 5 
of record March 22, 


Upon motion of 


John E. Jardine and 


Annuel Meeting of th 


San Francisco, California, February 27, 1934. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


This report on the operations of the Holland Land Company for the year ending December 31, 
1933, is submitted to you in behalf of the Board of Directors. 


The net profit from all sources during the year was $46,685.09, after deducting a reserve in the 
amount of $7,287 for current Federal income taxes, in accordance with the appended profit and loss 
statement. 


General operations of the Company resulted in a net profit of $26,807.87, consisting largely of 
crop lease rentals and interest on land sales contracts, while land sales profits amounted to 
$2,735.23 computed on the basis of principal contract collections. A book loss of $202.28 was sus- 
tained on the cancellation of a contract for the sale of 27 acres near the Clarksburg Townsite. 


The Company realized a book profit of $24,631.27 on the termination of a contract for the sale 
of 2,894 acres in what is known as the Yolo By-pass. The former purchasers were granted an op- 
tion until January 1, 1936, in which to repurchase this land at a price equivalent to the balance due 
under their contract at the time of termination. 


The Yolo By-pass is a portion of the Flood Control Project of the Sacramento River System 
through which flood waters in excess of the maximum capacity of the Sacramento River are di- 
verted during the winter months. Under present circumstances, the land is suitable for summer 
farming only in the production of crops such as sugar beets, beans, corn, barley and potatoes. 


During the year 1933, the Company sold or inventoried crops valued at $29,220.60 as the an- 
nual share-lease rental on the By-pass land and expended $13,599.98 for superintendence, taxes 
and insurance, and in the repairs and maintenance of levees, canals and equipment, all of which is 
included in the above statement on general operations. Leases have been entered into with the 
same tenants for the farming of the By-pass land during the present year. The entire acreage has 
been plowed, approximately 1,000 acres have been planted to barley, notwithstanding the flood 
hazard, and it is the intention of the tenants to plant the remaining acreage to sugar beets and 
beans in due and proper season. 


In addition to the 2,921 acres of land repossessed in 1933, the Company also owns 125 acres 
in and adjoining the Clarksburg Townsite near the Sacramento River. 


Under the provisions of the Farm Loan Act as amended by the Emergency Act of 1933, farm- 
ers are now Offered the opportunity of refunding their land obligations through loans from the 
Federal Land Bank and the Land Bank Commissioner. The principal of these loans is payable in 
semi-annual installments over a long period of years and bear a low rate of interest. Those who 
have substantial equities under their purchase contracts with the Company are availing themselves 
of the relief afforded by this Act. Loans to refinance four contracts and two second mortgages on 
430 acres have already been closed, and loans for the refinancing of six contracts and four second 
mortgages on 650 acres are now in the process of consummation, while applications for loans to 
refund three contracts on 881 acres are now under consideration by the officials of the Bank. 


The Company has received since the first of the year $48,199.85 in cash and a junior mortgage 
for $2000 on 122 acres and expects to receive during the next few months an additional $156,000 
in cash and $64,000 of junior mortgages on 1352 acres in the refinancing of these contracts and 
second mortgages. 


Total liquidating and earned dividends paid to date on the outstanding stock of the Company 
amounts to $2,197,500, or $73.25 per share, including dividends of $60,000 distributed since the last 
annual meeting of the stockholders in March, 1933. 


The enactment of suggested Federal legislation contemplates a substantial curtailment in the 
production of cane and beet sugar in the forty-eight states, the levying of a sugar processing tax, 
the proceeds of which would be used to compensate domestic growers for limiting their produc- 
tion to the established maximum quota, and a reduction in the present tariff on Cuban sugar in an 
amount to approximately offset the processing tax. 


i 
2 p= ig Pe So si mr 
as evidenced by pages 5 
~ be | 
approved as recordede 
The Chairmen thereupon submitted the Annual Report of the Board of 


Directors of the Corporation for the year ending December 351, 1955, the 


said report being as follows: 


ea." 


Our domestic growers, in protesting vigorously against such legislation, emphasize the fact 
that they produce less than twenty-five per cent of the sugar consumed in the forty-eight states; 
that upon the disposition of domestic sugar inventories immediately after the World War, the re- 
tail quotation on sugar imported into this country from Cuba and the insular regions increased 
from 12c to 25c per pound, which our consumers were obliged to pay because of the lack of com- 
petition with domestically produced sugar and that it is essential to encourage the production 
of domestic beet and cane sugar in competition with other sugar, in order to prevent a recurrence 
of these exorbitant quotations. The growers further contend that an increase in the acreage 
devoted to domestic sugar and a resultant reduction in the acreage available for other crops now 
already overproduced would greatly assist in the stabilization of agriculture. 


California is second only to Colorado in the production of domestic beet sugar in the forty- 
eight states. 


We take this opportunity to appeal to you and your friends to insist on beet sugar upon every 
possible occasion and to urge your Senators and Congressmen to support all legislation favorable 
to our sugar beet growers. Your co-operation along these lines will undoubtedly increase the con- 
sumption of beet sugar and at least partially minimize the demoralizing effect of this proposed leg- 
islation upon an industry so vital to all American farmers whether engaged in the production of 
sugar beets or other crops. 


In conclusion, the Directors again wish to assure the stockholders that everything possible is 
being done to effect as prompt a liquidation of the assets of the Company as is consistent with a 
safe and orderly procedure. 

BY ORDER OF THE BOARD OF DIRECTORS, 


A. J. OTTEM, President, Holland Land Company. 


D. Ae & Ottilie H. Parker 18 
C. Le. Preisker ‘i 100. 
Pacific American Fire Insurance Co. 1365 

Minna koman 65 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 
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Year Ending December 31, 1933 


(As submitted with Price, Waterhouse & Co. Report) 
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Sat ah Pia tec duiae Operating expenses—By-pass property...---..-.....------------0-0---------0eeeeeeeee= 
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William Wyle 
Alfred H. Wi 
Sarah Le Wie ADD: 
Miss Sydney 

Profit on sale of United States Treasury Certificates 
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ADD: 
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California 1 received during the year under land sales contracts 
Fania) ae Profit on termination of land sales contracts........-.---.-.--..-2-22----00eeeeee=- 
The Chairmen thé DEDUCT: 

Mederal In Conie ates oe ie wale tI LAT EES EE EA 


shares of the stock ¢ 


NET PROFIT TRANSFERRED TO EARNED SURPLUS ACCOUNT 


proxies and that the) 
The Chairman the 
a special meeting he: 
had declared Barned | 
22, 1934 to stockhol 
Dividend No. 10 of 5 
of record March 22, 


Upon motion of 


John E. Jardine and | 


Annuel Meeting of th 


Interest on United States Treasury Certificates, etc._._.-........--------------- 


z NET PROFIT ON GENERAL OPERATIONS BEFORE FEDERAL INCOME TAX... 


Land sales profits computed on basis of principal payments 


$29,220.60 
609.55 
36,854.34 
148.37 


$66,832.86 


41,413.42 


$25,419.44 


1,388.43 


$26,807.87 


2,735.23 
24,428.99 


$53,972.09 


7,287.00 
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as evidenced by pages 57 to 65, inclusive, of Minute Book No. 
as o YS 3 3 
approved as recorded. 
The Chairman thereupon submitted the Annual Report of the Board of 
Directors of the Corporation for the year ending December 31, 19335, the 
B J © 3 3 


said report being as follows: 


HOLLAND LAND COMPANY 


BALANCE SHEET 
December 31, 1933 


(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 
CAPITAL ASSETS: 
Lisemayol Fewavel Tham ey RON SNOT NETO TS ee ee $233,890.40 
Building improvements, less depreciation..................---------------------------- 1,256.01 
General equipment, less depreciation......__-...-------------------- eee 7,170.65 $242,317.06 
JON AWAD SIMI BINNS) TON) (CYITSUDIE? (CLOWNING ee nee 7,393.13 
LAND SALES CONTRACTS AND MORTGAGES RECHIVABLE......_.........--....----------..---- 596,956.97 
CONDITIONAL SALE SI CONDRACTS REC HVA GH) seeeeess ee ee 3,057.00 
CURRENT ASSETS: 
Cash and United States Treasury Certificates... $82,107.98 
Inventories! of Season 9335 CIO py Seer ae amen 13,140.35 
Accounts receivable, less reserve..._........-------------------------eeeee ee eeeeeeeee eee 1,219.93 96,468.26 
$946,492.42 
LIABILITIES 
STATED CAPITAL: 
Represented by 30,000 shares without par value..._.___----__----------------2--2--22e2-eeeeeeeeee ee $150,000.00 
CURRENT LIABILITINS: 
ACCOUNTS, DAV Ores: seer ace ee eee or ae NE Ih eS $1,328.94 
LNexokenqzll aV@ Ovens) TAD < TROVE TIS SS a ll ete einenn ne EEE Eee 7,287.00 
Federal capital stock tax for fiscal governmental year 
ENGIN SITTERS ONS SA eee eee Ee Le ea ieee al 716.68 9,332.62 
IDV DIDI D UR RID) ILIV ABU OLA CENY TENORS, UTE DTLA DY TONS ROP NIC ee ereereer eee 990.26 
IDJOUM DRY EIDID) IEVAONMEMSS OUNG TOVATN ID) VAT OS) tc eee een eo REE Eee eee ene EES 156,271.25 
SBE CIAIGHS URIBE GUS were ar reseeein TE e 2, ae eee we 2 ee ee $621,084.63 
(RYATEUN EDS WRB WS ret os eee err 2. 1 ee IE 8,813.66 629,898.29 


$946,492.42 
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HOLLAND LAND COMPANY 
STATEMENT OF EARNED SURPLUS ACCOUNT 


At December 31, 1933 
(As submitted with Price, Waterhouse & Co. Report) 


PROPER WO RYEATUNG 3 itso ones 5. IE i ee 


DEDUCT: 
Deficitya ted aa yyy leg 9 3 ier TONE eee oe A ee en eee $ 7,871.48 
Harned dividend No. 41 of $1.00 per share, paid November 18, 1933.... 30,000.00 


$46,685.09 


37,871.43 
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STATEMENT OF SPECIAL SURPLUS ACCOUNT 
At December 31, 1933 . 
(As submitted with Price, Waterhouse & Co. Report) 
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$ 8,813.66 


$621,084.68 4 
None 


$621,084.63 4 
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as evidenced by 


pages 57 to 65, inclusive, of Minute 
approved as recorded. 


The Chairman thereupon submitted 
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Annual Report of the Board of 
Directors of the Corporation for the year ending December 31, 1933, the 


said report being as follows: 


Officers and Directors 


AL J. OTREMY 3 Be ss 6: 8S. President 
WILLIAM TIMSON ... . . . . Vice-President 
GEORGE M. BURTON 
JOHN E. JARDINE 
B. P. LILIENTHAL 
J. V. MENDENHALL 
LEE B. MILBANK 
W. A. RICHARDSON 
ROLLO C. WHEELER 


GUS OLSON. . . . . . . . General Manager 
G. W. HUHN Secretary 


W. H. BIELEFELD . . . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


ordered accepted and filed. 
Upon motion of Stockholder M. Reinheimer, seconded by Stockholder 


Lee B. Milbank,: the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 


are 


by the Minute Books and accounts thereof to date, be ratified, approved 
and confirmed. 


The Chairman thereupon called for the election of the Directors 
to serve until the next annual meeting of the stockholders and until 
their successors are elected and qualified. 


Upon motion of Stockholder Geo. M. Burton, seconded by Stockholder 


M. Reinheimer and unanimously carried, the incumbent Directors J. V. Men- 


denhall, Rollo C. Wheeler, W. A. Richardson, William Timson, Geo. M 


Burton, Lee B. Milbank, John E. Jardine, B. P. Lilienthal and A. J. Ottem 


were placed in nomination to serve as Directors of this Corporation until 


the next annual meeting of the stockholders and until their successors 


There being no further nominations, on motion of Stockholder Lee RB. 
Milbank, seconded by Stockholder M. Reinheimer end unanimous sly carried, 
the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy 
for said nominees to serve as Directors of this Corporation until the 
next annual meeting of the stockholders and until their successors are 
elected and qualified. 


The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following 


nominees: 


leet Wie Mendenhall Geo. Me Burton 
Rollo CG. Wheeler A. J. Ottem 

- A. Richardson Lee B. Milbank 
William Timson John E. Jardine 


Be Pe (bililenthal 
The Chairman thereupon announced that J. V. Mendenhall, Rollo Cc, 


Wheeler, W. A. Richardson, William Timson, Geo. M. Burton, A. J. Ottem, 


Lee B. Milbank, John E. Jardine and B. P. Lilienthal h 


had been elected 
to serve as Directors of this Corporation until the next annual meeting 


of the stockholders and until their successors are elected and qualified. 


The Chairman thereupon commented on the report of the Board of 


pre REELS 


IDE POS AIT 


Directors to the stockholders for the year ending December 3531, 1933, and 
stated, among other things, thet the by-pass property of the Corporation 
was reclaimed in 1918 end 1919 for summer farming only, since which time 


it had been inundated nine times and had escaped inundation six times; that 


she property was sold on December 1, 1920 under contract for deed; that 


£ ° x s 


the contract was terminated and the property repossessed by the Corporation 


in January of 19535, subject to an option in favor of the former purchasers 
to repurchase the property on or before January l, 1936 at a price equiva- 
lent to the balance due under the seid contract of December 1, 1920 at 
the time of its termination. 

There being no further business to come before the meeting, the same 


was thereupon adjourned on motion of Stockholder Gus Olson, seconded by 


Stockholder M. Reinheimer and unanimously carried. 


Secretary 


MINUTES OF ORGANIZATION MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
March 14, 1934. 
Immediately following the adjournment of the Annual Meeting of the 


Stockholders of Hollend Land Company, a corporation, an Organization 


Meeting of the Board of Directors of the Corporation, regularly elected 


by the Stockholders at said Annual Stockholders’ Meeting, was held at 


the office of the Corporation in the Financial Center Building, Noe 405 


Montgomery Street, San Francisco, California, on the 14th day of March, 


Ae De 1934, at the hour of 2:30 o'clock P. M. 


Directors Rolle C. Wheeler; Ws A- Richardson, William Timson, George 


WM. Burton, Lee B. Milbank, J» Ve Mendenhall, John E. Jardine and Ae Je 


Ottem were present. 


Director Be. P. Lilienthal was absent. 
General Manager Gus Olson was also present during the entire meeting 


On motion of Director Lee B. Milbank, seconded by Director Rollo C. 


Wheeler and unanimously carried, Director John E. Jardine was eppointed 


temporery Chairman of the meeting and G» W. Huhn was appointed Secretary 


thereofe 


The temporary Cheiman thereupon called for nominations for the office 


of President of this Corporetion to serve for the ensuing year, and upon 


motion of Director Lee B. Milbank, seconded by Director George M- Burton 
and unanimously carried, A. J. Ottem was declared elected President of the 
Corporation for the ensuing yeare 
President A. J. Qttem accepted the chair and presided during the re- 
mainder of the meeting. 


The Chairman thereupon called for nominations for the office of Vice 


President of this Corporation to serve for the ensuing year, and upon mo- 
tion of Director Lee B. Milbank, seconded by Director George M. Burton 
and unanimously carried, Williem Timson was declared elected Vice President 
of the Corporation for the ensuing yeare 
The Chairman then called for nominations for the office of General 
Manager of the Corporation to serve for the ensuing year, and upon motion 
of Director Lee B. Milbank, seconded by Director George M. Burton and 


unanimously carried, Gus Olson was declared elected General Manager of 


the Corporation for the ensuing year. 

The Chairman then called for nominetions for the office of Secretary 
of the Corporation to serve for the ensuing year, and upon motion of 
Director Lee Be Milbank, seconded by Director George M. Burton, and unan- 
imously carried, G» We Huhn was declared elected Secretary of the Corpor- 
ation for the ensuing yeare 

The Chairmen then called for nominations for the office of Assistant 
Secretary of the Corporation to serve for the ensuing year, and upon mo- 


tion of Director Lee B. Milbank, seconded by Director George M. Burton 


and unanimously carried, We H. Bielefelc was declared elected Assistant 


Secretary of the Corporation for the ensuing yeare 
There being no further business to come before the meeting the same 
thereupon adjourned on motion regularly made by Director William Timson 


seconded by Director Rollo C. Wheeler and unanimously carried. 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
April 10, 1934. 

Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, @ corporation, 2 
Special Meeting of the Board of Directors of said corporation was held 
at its office in the Financial Center Building, No. 405 Montgomery Street, 
in the City of San Francisco, State of California, on the 10th day of 
April, A. De 1934, at the hour of 1:30 o'clock P. M., the seid notice 
of meeting being as follows: 

MAnril 3, 1934. 


[0 THE BOARD OF DIRECTORS oF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, 2 corporation, will be 
held Tuesday, April 10, 1934, at the hour of 1:30 otclock 
P. M., in the office of the Corporation, Room 1006, Financial 
Genter Building, 405 Montgomery Street, City and County of 
San Francisco, State of California, for the purpose of trans- 
acting the following business; 


1. To consider and act upon the minutes of the 
following meetings of the Board of Directors: 


Special Meeting of February 6, 1934. 
Special Meeting of March 14, 1934. 
Orgenization Meeting of March 14, 1934. 


2. To consider and provide for the amount and time 
of payment of capital dividend out of the Special 
Surplus created by the reduction of the Stated 
Capital of this Corporation. 


3. To consider and act upon the matter of author- 
izing the officers of the Corporation to accept 
Federal Farm Mortgage Corporation bonds at their 
par value plus accrued interest in lieu of cash 
funds, in connection with the refunding of certain 
existing lend sales contracts owned by this Cor= 
poration. 


4. <And for the transaction of such other business as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Secretary ~- Holland Land 
Company, a Corporation." 


Directors W. A» Richardson, John H. Jardine, William Timson, J. Ve 


Mendenhall, Lee B. Milbank, Rollo C. Wheeler, Be P. Lilienthel and Ae J. 


Ottem were present. 

Director George M. Burton was absent. 

President A. J» Ottem presided at the meeting and General Manager 
Gus Olson acted as Secretary thereof. 

On motion of Director W. A» Richardson, seconded by Director Williem 
Timson and unanimously carried, the minutes of the Special Meetings of 
the Board of Directors held Februsry 6, 1934 and Merch 14, 1934 and of 
the Organization Meeting of the Board of Directors held Merch 14, 1934, 
as evidenced by pages 76 to 87, inclusive, 96 and 97 of this Minute Book, 
were approved as recorded. 

The Chairmen thereupon submitted cumulative report on the refunding 
of certain of the Corporation's land sales contracts and second deeds of 
trust through loans from the Federal Land Bank and the Land Bank Commission- 
er, as of April 10, 1934, summarized as follows: 


Notes exe- 
cuted or toa 


Loan pro- be executed 

Due Corpor- ceeds re- in favor of 

ation under ceived or Corporation 

contracts or to be re- secured by 

second deeds ceived by junior deeds 

Acres of trust Corporation of trust 

Loans consummated 1,026 § 100,134.77 $ 94,515.50 $ 5,619.27 

Loans in process of 
consummation 54 Arey 9,823.50 - 
Loans under consideration 1,056 213,809.86 _ 147,383.37 66,426.49 


2,136 $ 323,768.13 $251,722.37 $ 72,045.76 

The Directors were informed that $35,762.02 in cash and three notes 
ageregat ing $3,619.27, secured by third deeds of trust on 293.434 acres, 
had been received by the Corporation since the lest meeting of the Directors 
on March 14, 1934, in connection with these refunding trensactions. 

On motion of Director Lee B. Milbank, seconded by Director William 
Timson, the following resolution was unanimously adopted: 
‘ RESOLVED thet the officers of this Corporation be and they are here- 
by authorized and directed to accept, for end on behalf of this Corpor- 
ation, Federel Farm Mortgege Corporation bonds at their par value and 
accrued interest in lieu of cash funds, in connection with future loans 
from the Federel Land Bank and Land Bank Commissioner to refinance land 
sales contracts owned by this Corporation, 


On motion of Director William Timson, seconded by Director Rollo U. 


Wheeler, the following resolution wes unanimously adopted: 


WHEREAS, the suit against the seid Liberty Ferms Company has been 
set for trial on May 8, 1934 in the Superior Court in and for the County 
of Yolo, State of California; and 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


April 27, 19354. 


TO THH STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting held April 
10, 1934 declared a liquidating dividend in the amount of One 
Dollar ($1.00) per share on the outstanding capital stock of 
this Corporation, payable April 27, 1954 to stockholders of 
record April 16, 19354. 

Hnelosed herewith check in your favor in payment of said 
dividend on stock standing in your name as of that date. 

This dividend has been designated as "Liquidating Dividend 
No. 11" and is being paid out of the special surplus created 
by the reduction in the stated capital of this Corporation. 
It, should, therefore, be reported as a return of capital in 


your Federal income tax return ROIS eleah ie) syeeye- 


BY ORDER OF THE BOARD OF DIRECTORS 
A, J, OTTEM 


President, Holland Land Company | 


| 
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WHEREAS, the President of this Corporation has informed the Directors 
of @ proposed arrengement for the employment of Stephen W. Downey, Attorney 
at Lew, to advise the officers of this Corporation in all legal proceedings 
pertaining to the reguletion of the heights of levees in the Yolo By-pass 
end to assist the said officers in the disposition of flowage rights over 
the By-pass property owned by this Corporation; 


NOW, THEREFORE, BE IT RESOLVED that the President and Secretary of 
this Corporation be end they are hereby authorized and directed to enter 
into an agreement with Stephen W. Downey, for and on behalf of this Cor- 
poration, for the employment of the said Stephen W. Downey to represent 
this Corporetion in this matter, which agreement shall provide, among 
other things, as follows; 


(a) That the said Stephen W. Downey shall advise the officers of 
this Corporation and shall assist, co-cperate and counsel with the State 
Reclamation Board in the prosecution of any litigation heretofore or here- 
after brought by the State Reclamation Board for the enforcement of said 
orders previously issued by the State Reclamation Board in connection 
with the regulation of the heights of levees in the Yolo by-pass, pro- 
vided that such services shall not contemplete actual litigation commenced 
in the name of this Corporation; 


(b) That said Stephen W. Downey shall assist the said officers in 
all future negotiations with private interests, the State Reclamation 
Board, the Sacremento and San Joequin Drainage District, State of Cali- 
fornia, or the United Stetes or any other governmental or private agencies 
for the disposition of flowage rights over, upon and across the By-pass 
property owned by this Corporation; 


(c) That this Corporation will pay said Stephen W. Downey Two Hundred 
Fifty Dollars ($250.00) monthly for the months of April and May, 1934 and 
One Hundred Fifty Dollers ($150.00) monthly thereafter as monthly compen- 
sation for such services until the litigation above referred to shall, 
in the opinion of the Corporation, have been settled or determined to 
such an extent that further representation on behalf of the Corporation 
is unnecessary, and in addition thereto until a contract has been con- 
summated in form satisfactory to the Corporation for the disposition of 
the said flowage rights to any of the governmental or private agencies 
aforesaid; provided, however, that in any event this Corporation may, 
at its option, terminate the payment of the eae | compensation herein 
provided for at any time on and after April 1, 1936, in which event said 
Stephen We Downey shall not be required to render any further services 
in this matter} 


(ad) That in the event that this Corporation shall enter into a con» 

tract with any of the governmental or private agencies aforesaid, on or 
before April 1, 1940, for the disposition of said flowage rights and 

only in that event, the Corporation will also pay said Stephen W. Downey 
additional compensetion equivalent to twelve and one-half per cent (124%) 

of the proceeds arising from the disposition of said flowage rights, 

(including interest on deferred payments, if any) when, as and if received 
py the Corporation, less 211 monthly compensetion theretofore paid by | 
this Corporation to the said Stephen W. Downey under paragraph (c) afore~ 
seid. If the Corporation and any of the governmental or private agencies ; 
aforesaid should enter into an installment contract for the disposition 
and purchase of said flowege rights, the additional compensetion to the 

said Stephen We Downey under this paragreph shall be paid to him by the 
Corporetion in the same proportions as it receives payments for said 

flowage rights under said installment contract. For example, if the Cor- 
ets pes should receive a partial payment of ten per cent (10%) of the 

otal amount due under said insteliment contract, it shall thereupon pay 

to the said Stephen W. Downey ten per cent (10%) of the additional com« 
pensation due him under this paragraph. 


(e) That the Corporation reserves unto itself the full and uncon- 
trolled right, during the period of said employment agreement, of sell- 
ing or otherwise disposing of said flowage rights to any of the govern- 
mental or private agencies aforesaid at whatever price it may deem fair 
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WHEREAS, by proceedings heretofore taken in accordance with law 
the stated capitel of this Corporation has been reduced from One Million, 
Eleven Thousand, Bighty-four end 63/100ths Dollars ($1,011,084.63) to 
One Hundred and Fifty Thousand Dollars ($150,000.00), and there has re- 
sulted from such reduction of stated capital a surplus of Hight Hundred 
Sixty-one Thousand, Eighty-four and 63/100ths Dollars ($861,084.63); and ; 


prncrena EC—2 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty- 
four end 63/100ths Dollars ($861,084.63) has been heretofore duly trens~ 
ferred to a reduction surplus account, which reduction surplus account | 
now contains an undistfibuted balance of Five Hundreaé Seventy-six Thousand, 
Righty-four end 63/100ths Dollars ($576,084.63); and 


WHEREAS, it is deemed to be to the pest interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of Thirty 
Thousand Dollars ($30,000.00) be distributed to shareholders of this Cor- 
poration; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the same class end with- 
out par value: 


NOW, THEREFORE, BH IT RESOLVED thet the sum of Thirty Thousand \ 
Dollars ($30,000.00) be and the same is hereby ordered distributed pro 
rata in cash on April 27, 1934, to shereholders of record of this Cor- 
poration on April 16, 1934; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 1 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due end that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at Least equal one 
and one-fourth times its debts and liebilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
pe and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California. 


On motion of Director Lee B. Milbank, seconded by Director BeBe 
Lilienthal, the following resolution was unanimously adopted: 


WHEREAS, the Stete Reclamation Boerd heretofore issued certain orders; 
whereunder the levees forming the northerly and southerly boundries of | 
the individual properties owned by this Corporation and by the Liberty 
Farms Company and Prospect Island Forming Company in the lower Yolo By- 
pass were limited to a meximum elevation of 11 feet, U. S. Be. D; and 


WHEREAS, although this Corporation has always contended that the 
State Reclamation Board has no legal right to assert jurisdiction over 
its By-pass property without payment to it of just compensation therefor, 
it has nevertheless complied with the said order of the State Reclamation | 
Board with respect to the levees situated thereon, while the said Liberty 
Farms Company and Prospect Island Farming Company have violeted the 
orders of the State Reclamation Board by constructing the levees on their | 
By-pass properties to an elevation greatly in excess of the meximum ele- 
vation of ll feet, U-S-H.D., eforesaid; and 


WHEREAS, the State Reclamation Board heretoiore brought suits in 
the name of the "People of the State of California" to compel the said 


Liberty Farms Company and Prospect Island Ferming Company to lower the 
height of their levees to the elevation established by said Board; and 


WHEREAS, the suit against the said Liberty Farms Company has been 


set for trial on May 8, 1934 in the Superior Court in and for the County | 
of Yolo, State of California; and | 


| 
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has informed the Directors 
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) That the Corporation reserves pnto itself the full and uncon- 
trolled right, during the period of said employment agreement, of sell- 
ing or otherwise disposing of said flowage rights to any of the govern- 
mental or private agencies aforesaid eat whatever price it may deem fair 


end equitable, and the terms of sale or other disposition of said flowage 
Yights shall be such as this Corporation shall fix and determine; and 


(f) Thet in the event that any of the governmental or private 
agencies aforesaid should enter into an installment contract with this 
Corporation, on or before April 1, 1940, for the purchase of said flow- 
age rights and thereafter shovld default in the perfomance thereof, the 
Corporation reserves unto itself the full and uncontrolled right of modi- 
fying or terminating seid installment contract under such circumstances, 
and the said Stephen W. Downey's interest in this matter shall thereupon 
be modified accordingly or terminated as the case may be. 


There being no further business to come before the meeting, the 


seme thereupon adjourned upon motion regularly made by Director John H. 


Jardine, seconded by Director William Timson and unanimously carried. 


Acting Secretary 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
‘DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 
July 13, 1934. 

Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Articie 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its of- 
fice in the Financial Center Building, No» 405 Montgomery Street, in the 
City of San Francisco, State of California, on the 13th day of July, Ae D. 
1934, at the hour of 1:30 o'clock P. M., the said notice of meeting being — 
as follows; 

"July 6, 1934. 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY; 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Friday, July 13, 1934, at the hour of 1:30 o'clock P. M., 
in the office of the Corporation, Room 1006, Financial Center 
Building, 405 Montgomery Street, Gity and County of San Fran- 
cisco, State of California, for the purpose of transacting the 
following business; 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
April 10, 1934. 


2. To consider and provide for the amount and time 
of payment out of earned surplus of an earned 
dividend on the authorized and outstanding cap- 
ital stock of the Corporation. 


3- To consider and provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the stated capital of the Corpore 
ation. 


4. And for the transaction of such other business as 
may come before the meeting. 


BY 0 OF THE, PRESIDENT 


2 4 


Secretary- Holland Land 
Company, a corporation.” 


Directors W. A. Richardson, Geo. Me Burton, John #. Jardine, William 
Timson, J. Ve Mendenhall, Lee 3B. Milbank, Rollo C. Wheeler, B. P. Lilienthal 
and Ae Je Ottem were present. 


President A. J. Ottem presided at the meeting and General Manager Gus 


Olson acted as Secretary thereof. 
On motion of Director William Timson, seconded by Director Geos Me 
Burton and unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held April 10, 1934, as evidenced by pages 98 to 
102, inclusive, of this Minute Book, were approved as recorded. 
The Ghairman thereupon submitted cumulative report as of July 13, 
1934 on the refunding of certain of the Corporation's land sales contracts 
and second deeds of trust through loans from the Federal Land Bank of 
Berkeley and the Land Bank Commissioner, summarized as follows: 
Notes exe- 
cuted or to 
Loan pro- be executed 
Due Corpor- ceeds re- in favor of 
ation under ceived or Corporation 
contracts or to be rew secured by 
second deeds ceived by junior deeds 
Acres of trust Corporation of trust 


Loans consummatea 1,121 $ 124,455.37 $116,636.10 $ 7,819.27 


Loans in process of Consumma- 


tion 1,066 200,722063 128,797.63 71,925.00 


Loans under consideration ~= on a role 


2,187 2 325 4175-00 $245 2433-73 € 122144 227 


The Directors were informed that Federal Farm iiortgage Corporation 


bonds and cash aggregating $22,120.60 and one promissory note for $2,200.00, 
secured by a third deed of trust on 119.342 acres, had been received by the 
Corporation since the last meeting of the Directors on April 10, 1934 in 
connection with these refunding transactions. 

On motion of Director Rollo GC. Wheeler, seconded by Director B. Pe 
Lilienthal, the following resolution was unanimously adopted: 


WHEREAS, under date of May 23, 1934, this Corporation sold and conveyed 
to D. McDonald and J. We McDonald, his wife, Lot Noe 3 of Block "K", Hol- 
land Land Co. Subdivision No.10A, Yolo County, for a total consideration 
of Four Hundred Dollars ($400.00) in cash paid to this Corporation upon 
the execution of the deed in favor of the purchasers; 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of this 
Corporation, for and on behalf of the Corporation, in selling Lot No. 3 of 
Block "K", Holland Land Co. Subdivision No» 10A, Yolo County, to the said 
De McDonald and J. We McDoneld, his wife, for the sum of Four Hundred Dol- 
lars ($400.00) in cash and in executing the deed of conveyance covering 
said premises in favor of the purchasers, be and the seme is hereby rati- 
fied, approved and confirmed. 


On motion of Director John He Jardine, seconded by Director Geos Me 
Burton, the following resolution was unanimously adopted; 


WHEREAS, by an agreement dated January 1, 1929, this Corporation agreed 
to sell and Isabel Be Dexter agreed to purchase Lots Nos. 33, 34 and 35 of 


19 Subdivision Noe 9A» Yolo County, containing Six (6.000) 
Holland Land case tobal consideration of Three Thousand Dollars ($3,000.00), 
payable in annual installments up to and including January 1; 1938; and 


WHEREAS, the said Isabel B. Dexter found it impossible to complete 
the purchase of the said Lots Nos. 33, 34 and 35 under the terms and condi- 
tions of the said agreement of January 1, 1929; and 


WHEREAS, by an agreement dated March 26, 1934, between this Corpor- 
ation and the said Isabel B. Dexter, the said agreement of January ly, 1929 
was terminated at a loss of One Hundred Seventy-one and 64/100ths Dollars 
($171.64) to this Corporation, and the said Isabel B. Dexter was thereupon 
relieved of any further liability thereunder; and 


WHEREAS, the Directors believe that it was necessary and advisable to 
terminate the said agreement of January 1, 1929 in order to serve the best 
interests of the Corporation; 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers, for and 
on behalf of this Corporation, in terminating the said agreement of January 
1, 1929 for the sale to the said Isabel B. Dexter of Lots Nos. 33, 34 and 
35 of Holland Land Coe Subdivision Noe 9A, Yolo County, and in executing 
the said termination agreement of March 26, 1934, be and the same is hereby 
ratified, approved and confirmed. 


On motion of Director Lee Be Milbank, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, by an agreement dated March 17, 1924, this Corporation agreed 
to sell and BE. BE. Vaughn agreed to purchase Lot No. 10 of Holland Land Co. 
Subdivision Now 9A, Yolo County, containing 8.588 acres,at and for a total 
consideration of Four Thousand, Two Hundred Ninety-four Dollars ($4,294.00), 
payable in annual installments up to and including January 1, 193%; and 


WHEREAS, this Corporation heretofore accepted from the said HE. H. Vaughn, 
in settlement of the balance due under the said agreement of March 17, 1924, 
Two Thousand Dollars ($2,000.00) in cash and his promissory note dated Oct- 
ober 21, 1931 for Three Hundred Fifty Dollars ($350.00) in its favor, se- 
cured by deed of trust on said property, junior and subordinate to a certain 
deed of trust in the sum of Two Thousand Dollars ($2,000.00) in favor of 
Joseph F. Allemao and Frances Se Allemao, his wife; and 


WHEREAS, the said &. HE. Vaughn heretofore defaulted under the terms of 
the note and deed of trust in favor of the said Joseph F. Allemao and 
Frances Se Allemao, his wife, and the property referred to therein was 
sold at public auction on Merch 15, 1934 by the trustees thereunder to the 
said Joseph F. Allemao and Frances S. Allemao, his wife; and 


WHEREAS, the sum of Three Hundred #ifty and 82/100ths Dollars ($350.62) 
was due under the said note of Hk. #. Vaughn in favor of this Corporation 
as of March 15, 1934, which note is considered uncollectible by the officers 
of this Corporations: 


NOW, THEREFORE, BE IT RESOLVED that the said officers be and they are 
hereby authorized and directed to charge the sum of Three Hundred Fifty and 
62/100ths Dollars ($350.02), as evidenced by note dated October 21, 1931, 
executed by the said HE. He. Vaughn, in favor'of this Corporation, against 
the earnings of the Corporation for the current year. 


On motion of Director John E. Jardine, seconded by Director William 


Timson, the following resolution was unanimously adopted: 


WHEREAS, by an agreement dated November 19, 1931 this Corporation 
agreed to sell and Gus Olson and Mabel Le Olson, his wife, agreed to purchase 
One Hundred Seventy-five (175) acres in Holland Land Co. Subdivision No. 

6, Yolo County, at and for a total consideration of Seventy Thousand Dol- 
lars ($70,000.00), payable in annual installments up to and including Jan- 
uary 1, 1946; and 


WHEREAS, the Federal Land Bank of Berkeley and the Land Bank Commis- 
sioner heretofore approved the application of the said purchasers for loans 
in the sums of Fifty Thousand Dollars ($50,000.00) and Seven Thousand, Five 
Hundred Dollers ($7,500.00), respectively, to refund their existing obli- 
gations on Three Hundred ¥ifty (350) acres in the Holland District, includ- 
ing the One Hundred Seventy-five (175) acres described in the said agree- 
ment of November 19, 19313 and 


WHEREAS, as an expression of appreciation for the loyal and competent 
services rendered by Mre Olson during the many years of his employment by 
the Corporation, it is the judgment of the Directors that the Corporation 
allow the said purchasers a discount of Seven Thousand Dollars ($7,000.00) 
on the balance due under the said agreement of November 19, 1931, contin- 
gent, however, upon the refinancing thereof through the loans from the 
Federal Land Bank of Berkeley and the Land Bank Commissioner as hereinafter 
provided; and 


WHEREAS, this Corporation has agreed with the said purchasers that the 
balance due under the said agreement of November 19, 1931, after deducting 
therefrom the said sum of Seven Thousand Dollars ($7,000.00) as a discount 
allowance and after payment to the Corporation of Thirty Thousand Dollars 
($30,000.00) for application thereon, shall be paid by a promissory note 
of the said purchasers in favor of the Corporation, secured by a deed of 
trust on the said Three Hundred Fifty (350) acres junior and subordinate 
to certain deeds of trust in favor of the Federal Land Bank of Berkeley 
and the Land Bank Commissioner: 


NOW, THEREFORE, BE IT RESOLVED that Geo. Me. Burton and Ae Je Ottem be 
and they are hereby appointed to act as trustees for and on behalf of the 
Corporation under the deed of trust to be executed by Gus Olson and Mabel 
Le Olson, his wife, in the refinancing of that certain agreement dated 
November 19, 1931 between this Corporation and the said Gus Olson and Mabel 
Le Olson, his wife, for the sale and purchase of One Hundred Seventy-five 
(175) acres in Holland Land Co. Subdivision Noe 6, Yolo County; 


AND, BE IT FURTHER RESOLVED that the officers of the Corporation be 
and they are hereby directed to allow the said Gus Olson and Mabel L. Olson, 
his wife, a discount of Seven Thousand Dollars ($7,000.00) on the balance 
due under the said agreement of November 19, 1931, contingent, however, upon 
this Corporetion receiving Thirty Thousand Dollars ($30,000.00) and a prom- 
issory note of the said Gus Olson end Mabel L. Olson in its favor for the 
balance due thereunder, secured by a deed of trust on the Three Hundred Pifty 
(350) acres aforesaid, junior and subordinate to deeds of trust in favor of 
the Federal Land Bank of Berkeley and the Land Bank Commissioner in the 
sums of $50,000.00 and $7,500.00, respectively. 


The Chairman further reported that the Corporation's expenditures for 


administration, general operations, By-pass operations and taxes for the 


period January 1 to June 30, 1934 aggregated $39,156.96, or $238.04 under 


the budget heretofore approved by the Directors, after giving effect to 

additional compensation paid to the officers; that the Corporation had sold 

its share of season 1934 barley grown on 1,200 acres of the By-pass prop- 

erty for $5,525-04 as compared with an estimated return of $5,000.00, and 

that the Corporation had received $10,722.40 in the disposition of its 

share of season 1933 Milo corn, or $867.0 in excess of the inventory value. 
On motion of Director Geo. M. Burton, seconded by Director John H. 


Jardine, the following resolution was unanimously adopted: 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


July 31, 1934. 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY} 


Your Board of Directors at a Special Meeting held 
July 13, 1934 declared the following dividends on the author- 
ized and outstanding capital stock of this corporation, both 
dividends payable July 31, 1934 to stockholders of record July 
21, 19343 

Earned Dividend No. 43 in the amount of Fifty 

Cents ($.50) per share payable out of the earned 
surplus of the Corporation. 

Liquidating Dividend No. 12 in the amount of 
Fifty Cents ($.50) per share payable out of the 
special surplus created by the reduction in the 
stated capital of the Corporation, 

Enclosed you will find checks in your favor in pay- 
ment of said dividends on stock standing in your name as of 
July 21, 19354. 

The earned dividend should be reported as taxable 


income and the liquidating dividend as a return of capital in 


your Federal income tax return for the year, 


BY ORDER OF THH BOARD OF DIRECTORS 
A, J. OTTEM 


President, Holland Land Company 


WHEREAS, A- J. Ottem has expressed an interest in th h 
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On motion of Director Ge 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, it is the judgment of the Directors that the strong finan-~ 
Cial condition of the Corporation warrants the payment of an earned divi- 
dend on the authorized and outstanding capital stock of the Corporation: 


NOW, THEREFORE, BE IT RESOLVED that the Directors hereby declare an 
earned dividend of Fifty Cents ($-50) per share on the authorized and 
outstanding capital stock of the Corporation, payable July 31, 1934 to 
stockholders of record July 21, 1934. 


AND, BE If FURTHER RESOLVED that this dividend shall be paid out of 
the earned surplus of the Corporation, and that it shall be designated as 
“Harned Dividend No. 43", 


AND, BE IT FURTHER RESOLVED that the officers of this Corporation be 
and they are hereby given the fullest authority to do whatever is necessary 
to cause the said earned dividend to be paid in accordance with this reso- 
lution. 


On motion of Director Geo. NM. Burton, seconded by Director John EH. 
Jardine, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
Stated capital of this Corporation has been reduced from One Million, Hleven 
Thousand, Eighty-four and 63/100ths Dollars ($1,011,084.63) to one Hundred 
and Fifty Thousand Dollars ($150,000.00), and there has resulted from such 
réduction of stated Capital a surplus of Bight Hundred Sixty-one Thousand, 
Highty-four and 63/100ths Dollars ($561,084.63); and 


WHEREAS, seid surplus of Hight Hundred Sixty-one Thousand, Highty- 
four and 63/100ths Dollars ($561,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account now 
Contains an undistributed balance of Hive Hundred Forty-six Thousand, 
Highty-four and 63/100ths Dollars ($546,084.63); ana 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of Fif- 
teen Thousand Dollars ($15,000.00) be distributed to shareholders of this 
Corporation; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
Shares of this Corporation, all of which are of the same class and without 
per value: 


: NOW, THEREFORE, BE IT R¥SOLVED that the sum of Fifteen Thousand Dollars 
($15,000.00) be and the same is hereby ordered distributed pro rata in cash 
on July 31, 1934 to shareholders of record of this Corporation on July 21, 
1934; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the State 
of Celiformia. 


On motion of Director John Ee Jardine, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, A» J. Ottem has expressed an interest in the purchase of 
Lots Nos. 21 and 22 of Holland Land Co. Subdivision No. 9A, Yolo County, 


Containing 27.259 acres, and has suggested that the present seles value 
thereof be established by an independent appraisal; 


NOW, THEREFORE, BE IT RESOLVED thet Messrs. Geo. M. Burton, Rollo C. 
Wheeler and Gus Olson be and they are hereby appointed as a committee to 
appraise Lots Nos. 21 and 22 of Holland Lend Cos Subdivision Noe 9A, Yolo 
County, for the purpose of fixing and determining the present sales value 
thereof and to thereafter submit a definite quotation thereon to the said 
A. J. Ottem for his consideration; 

AND, BE IT FURTHER RESOLVED that the Vice-President and Secretary of 
this Corporation be and they ere hereby euthorized and directed to Ccon- 
summate the sale of the said parcels of land to A. J. Ottem at and for the 
price fixed and determined by the seid committee. 

The Chaiman thereupon reported that State Attorney-General U. Se 
Webb had rendered a written opinion to the effect that the State Reclamation 
Board may legally enter into justallment contracts for the purchase of 
flowage rights over the lends located within the boundaries of the Yolo 
By-pass, provided that the payments on deferred installments shall be lim- 
ited to future approprietions to the Joint Nevigetion and Flood Control 
Fund; that the State Reclamation Board had creeted a fund of epproximately 
$280,000.00 with which to meet the initial installment of Twenty-five 
per cent (25%) of the purchase price of these flowage rights; that repre- 
sentatives of the State Reclamation Board had opened negotiations with cer- 
tein lendowmers in the Yolo By-pess in this matter; that the suit filed by 
the State Reclamation Board against the Liberty Farms Company for the en- 
forcement of its orders to regulate the heights of levees surrounding the 
Liberty Farms Tidal Reclamation in the Yolo By-pass hed been postponed, 
awaiting the outcome of current negotiations for the acquisition of flowage 
rights over all the lands in the Yolo By-pass; that State Attorney-General 
U. Se Webb had elso approved the generel form of option to be employed by 
the State Reclamation Board in the ecquisition of such flowage rights, which 
option provides, emong other things, thet it shall expire July 1, 1935, 
thet Twenty-five per cent (25%) of the total purchase price thereunder 
shall be payable upon the exercise thereof, that the balance of the pure- 
chase price shall be payable on or before July l, 1945 out of Twenty per 
cent (20%) of all future appropriations to the Joint Navigation and Flood 
Control Fund,and that the lendowners shell retain all moneys paid by the 
State on the purchase price as rental for their properties if the State 
should fail or refuse to complete the purchase of the flowage rights prior 


to July 1, 1945. 


There being no further business to come before the meeting, the 


same thereupon adjourned upon motion regulerly made by Director John E. 


Jardine, seconded by Director Geo. Me Burton and unanimously carried. 


ee ee wae > 


Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, Californias 
September 25, 1934 
Pursuant to notice duly given in accordance with Sections & and 9 
of Article 2 of the By-Laws of Holland Land Company, a corporation, 2 
Special Meeting of the Board of Directors of said corporetion was held 
at its office in the Financiel Center Building, No. 405 Montgomery Street, 
in the City of San Frencisco, State of California, on the 25th day of 
September, As De 1934, at the hour of 1:30 o'clock P. M., the said notice 
of meeting being as follows: 
"September 20, 1934. 


TQ THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Tuesday, September 25, 1934, at the hour of 1:30 o'clock 
P. Me, in the office of the Corporation, Room 1006, Financial 
Center Building, 405;Montgomery Street, City and County of San 
Francisco, State of California, for the purpose of transacting 
the following business: 


le To consider and act upon the minutes of the 
Special Meeting cf the Board of Directors held 
July 13; 1934. 


2e To consider and provide for the amount and time 
of payment of an earned dividend on the author- 
ized and outstanding capital stock of the Corpor- 
ation, out of the earned surplus of the Corporation. 


3- To consider end provide for the amount and time 
of payment of capital dividend on the mthorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the steted capital of the Corpor- 
ations ; 


4. And for the transaction of such other business as 
may come before the meeting. ; 


BY ORDER OF THE PRESIDENT 


é = a 
Company, a corporation." 


Directors We A» Richerdson, John HE. Jardine, William Timson, J. V. 
George M. Burton 
Mendenhall, Lee B. Milbank, Rollo C. Wheeler,/and A. J. OGttem were present. 


Director B. P. Lilienthal was absent. 
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President A. J. Uttem presided at the meeting and General Manager 
Gus Olson acted as Secretary thereof. 
On motion of Director Lee Bb. Milbank, seconded by Director William 
Timson and unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held July 13, 1934, as evidenced by pages 103 to 
109, inclusive, of this Minute Book, were approved as recorded. 
The Chairman thereupon submitted cumulative report as of September 
25, 1934 on the refunding of certain of the Corporation's land sales con- 
tracts and second deeds of trust through loans from the Federal Land Benk 
of Berkeley and the Land Bank Commissioner, summarized as follows: 
Promissory notes 
Due Corpor- in favor of 
ation under Corporation 


Contrects or Loan proceeds secured by 
second deeds received by junior deeds 


Acres of trust Corporation of trust 
Loans consummated 25187 $ 331,978.00 $245,985.73 $ 85,992.27 
Loans in process of 
consummation ~~ seat leo ~o 
Loans under consideration -- -- a ike 


The Directors were informed that Federel Farm Movtecne corporation 
bonds and cash aggregating $129, 349.63 and six promissory notes aggregat- 
ing $78,173.00, secured by third deeds of trust on 1,428 acres, had been 
received by the Corporation since the last meeting of the Directors on 
July 13, 1934 in connection with the refunding of three contracts and one 
second deed of trust on 1,016 acres and 50 acres, respectively. 

It was also reported that the Vice-President and Secretary of the 
Corporation, acting for and on behalf of the Corporation pursuent to 
written instructions issued by the Committee appointed at the meeting of 
the Board of Directors held on July 13, 1934, had consummated the sale 
to A. J» Ottem and Hthel Ottem, his wife, of Lots Nos. 21 and 22 of Hole 
dand Land Co. Subdivision Noe 9A, Yolo County, c@utaining= 27.259 acres 
for a total consideration of $6,814.75 in cash, with the understending 
that all season 1934 crop proceeds received by the Corporation as rental 
for said property and all texes and assessments thereon for the current 
year shall be prorated between the Corporation and the purcheser as of 
August 29, 1934, the date upon which the transaction was consummated. 


On motion of Director W. A. Richerdson, seconded by Director Rollo 


C. Wheeler and unanimously carried (Director A. J. Ottem not voting 

because of his personal interest in the transaction), the sale to 

Ae J» Ottem and Hthel Ottem, his wife, of Lots Noss 21 and 22 of Hol- 

land Land Go. Subdivision Noe 9A, Yolo County, for $6,814e75 in cash, 

in accordance with the foregoing, was ratified, approved and confirmed. 
It was reported that the officers of the State Reclamation board 

and owners of a majority of the lands in the Yolo By-pass held a meet~- 


ing on September 13, 1934, in accordance with the following communica- 


"September 5, 1934 


On September 13, 1934, at 10:00 A. M., in the 
office of the Reclamation Board at 410 State Office 
Building, Sacramento, there will be held a meeting 
dealing with the matter of flowage easements over 
the lands in the Yolo By-pass. ‘this meeting will 
concern all owners of by-pass lands lying between 
the Fremont Weir on the north and the north line of 
the Liberty and Holland Tidal Reclemation on the 
south. 

fhe Reclamation Board has directed the acquisi-~ 
tion of options for purchase of flowage easements upon 
the basis of a definite appraisal now made of such 
rights throughout this area. Detail form of this op-+ 
tion and the appraisal values will be presented at 
this meeting. 

Yours very truly 
THE RECLAMATION BOARD 
(signed) BY A. M. BARTON 


Chief Engineer and General Manager"; 


thet the lendowners present at the meeting were informed the State 
Reclemation Board would take no further action in the purchase of the 
individual flowage easements until the Board had secured options 
covering such easements over practically all the lands in the Yolo By- 
pass on the basis of valuations previously esteblished by the Board, 
and that it is the intention of the officers of the State Keclamation 
Board to meet with the representatives of the Holland, Prospect and 
Liberty tidal reclametions in the near future for the purpose of cone 
tinuing negotiations for the acquisition of flowage easements over such 
tidal reclamations. 


On motion of Director Rollo C. Wheeler, seconded by Director Lee 


B. Milbank, the following resolution was unanimously adopted; 


WHEREAS, this Corporation heretofore received One Hundred Thirty- 
nine Thousand, Seven Hundred Dollars ($139,700.00) par value of Three 
Per Cent (3%) bonds and Hleven Thousand, Five Hundred Dollars ($11,500.00) 
par value of Three and one-quarter Per Cent (32%) bonds issued by the 
Federal Farm Mortgage Corporation in connection with the refinancing of 
certain lend sales contracts through loans made to the purchasers there- 
under by the Federal Land Bank of Berkeley and the Land Bank Commissioner; 
and 


WHEREAS, the President of this Corporation heretofore sold Fifty-two 
Thousand, Seven Hundred Dollars ($52,700.00) par value of the Three Per 
Cent (3%) bonds and Hleven Thousend, Five Hundred Dollars ($11,500.00) 
par value of the Three and one-quarter Per Cent (34%) bonds aforesaid 
for and in consideration of the sum of Sixty-two Thousand, Seven Hundred 
Nine and 83/100ths Dollars ($62,709.08) and accrued interest ; 


NOW, THEREFORE, BE IT RESOLVED that the action of the President of 
this Corporation, acting for and on behalf of the Corporation, in selling 
Fifty-two Thousand, Seven Hundred Dollars ($52,700.00) par value of the 
Three Per Cent (3%) bonds and Hleven Thousand, five Hundred Dollars 
($11,500.00) par value of the Three and one-quarter Per Cent (34%) bonds 
issued by the Federal Farm Mortgage Corporation, for and in consideration 
of the sum of Sixty-two Thousand, Seven Hundred Nine and 88/100ths Dollars 
($62,709.88) aforesaid and accrued interest, be and the same is hereby 
ratified, approved and confizmmed. 


On motion of Director George M. Burton, seconded by Director Rollo 
C. Wheeler, the following resolution was unanimously adopted; 


RESOLVED that Directors John KH. Jardine and A. J. Ottem, acting for 
and on behalf of this Corporation, be and they are hereby given the full- 
est authority to dispose of the Highty-seven Thousand Dollars ($87,000.00) 
par value of Federal Farm Mortgage Corporation Three Per Cent (3%) bonds 
now owned by the Corporation in such amounts and at such prices whenever 
in their judgment such action is for the best interests of the Corporation. 


On motion of Director Lee B. Milbank, seconded by Director George 


Me burton, the following resolution was unanimously adopted: 

WHEREAS, it is the judgment of the Directors that the strong finan- 
cial condition of the Corporation warrants the payment of an earned divie 
dend on the authorized and outstending capital stock of the Corporation: 


NOW, THEREFORE, BH IT RESOLVED that the Directors hereby declare an 
earned dividend of Seventy-five Vents ($.75) per share on the authorized 
and outstanding capital stock of the Corporation, payable October 13, 1934 
to stockholders of record October 35 1934.6 


AND, BH IT FURTHER RESOLVED thet this dividend shall be paid out of 
the earned surplus of the Corporation, and that it shall be designated as 
“Harned Dividend No. 44", 


AND, BE IT FURTHER RESOLVED that the officers of this Corporation be 
and they are hereby given the fullest authority to do whatever is necessary 
to cause the said earned dividend to be paid in accordance with this reso- 
lutions “ 


On motion of Director George M. Burton, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, 
Hleven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to One 
Hundred and Fifty Thousand Dollars ($150,000.00), and there has resulted 
from such reduction of stated capital a surplus of Hight Hundred Sixty- 
ones Thousand, Highty-four and 63/100ths Dollars ($861,064.63); and 


EREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty- 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


October 13, 1934. 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 

Your Board of Directors at a Special Meeting held 
September 25, 1934 declared the following dividends on the 


authorized and outstanding capital stock of this Corporation, 


both dividends payable October 13, 1934 to stockholders of 


record October 3, 19354; 
Harned Dividend No, 44 in the amount of Seventy-five 
Cents ($.75) per share, payable out of the earned 
surplus of the Corporation. 
Liquidating Dividend No. 13 in the amount of Three 
Dollars and Twenty-five Cents ($3.25) per share, 
payable out of the special surplus created by the 
reduction of stated capital, representing a partial 
distribution of the assets of the Corporation. 
Hnelosed you will find checks in your favor in pay- 
ment of said dividends on stock standing in your name as of 


October 3, 1934. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


MINUTES OF SPHCIAL MHETING OF BOARD OF 


DIRHCTORS OF HOLLAND LAND COMPANY 


Sen Francisco, California, 


December 11, 1934. 


Pursuant to notice duly given in accordance with Sections 8 ana 9 


of Article 2 of the By-Laws of Holland Land Company, a corporation, a 


Special Meeting of the Board of Directors of said corporation was held 


at its office in the Financial Center Building, No. 405 Montgomery Street, 


in the City of San Francisco, State of California, on the llth day of 


December, Ae De 1934, at the hour of 1:30 o'clock P. Me, the seid notice 


of meeting being as follows: 


“November 30, 1934 


TO THE BOARD OF DIRECTORS oF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICH that a Special Meeting of the Board 

of Directors of Holland Land Company, a corporetion, will be 
held Tuesday, December 11, 1934, at the hour of is30 @telock 
P. M.; in the office of the Corporation, Room 1006, Financial 
Center Building, 405 Montgomery Street, City and County of San 
Francisco, State of California, for the purpose of transact- 
ing the following business: 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
September 25, 1934. 


To consider and act upon land sales consummated 
by the Corporation since September 25, 1934-6 


3¢ To consider end provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the stated capital of the Cor- 
poration. 


And for the transaction of such other business ag 
may come before the meeting. 


BY CRDER OF THE PRESIDENT 
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x’ LA / / Lf, ¢ Ze fog c— 
ecretary, Holland Land 
Company, a corporation." 


Directors W. A» Richardson, George M. Burton, John H. Jardine, 


William Timson, J. V. Mendenhall, Lee B. Milbank, Rollo C. Wheeler, B. P. 


Lilienthal and A. J. Ottem were present. 


President A. J. Ottem presided at the meeting and Generel Manager Gus 


Olson acted as Secretary thereof. 


On motion of Director John EH. Jardine, seconded by Director ee B. 


four and 63/100ths Dollars ($061,054.03) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of Five Hundred Thirty-one Thousand, 
Bighty-four and 63/100ths Dollars ($531,054.63); and 


WHEREAS, it is deemed to be to. the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of 
Ninety-seven Thousand, Five Hundred Dollars ($97,500.00) be distributed 
to shareholders of this Corporation; and 


WHEREAS, there are now issued and outstanding thirty thousand 
(30,000) shares of this Corporations, all of which are of the same class 
and without par values: 


NOW, THEREFORE, BE IT RESOLVED that the sum of Ninety-seven Thousand, 
Five Hundred Dollars ($97,500.00) be and the same is hereby ordered dis« 
tributed pro rata in cash on October 13, 1934 to shareholders of record 
of this Corporation on October 3, 1934; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corpor= 
ation will not be rendered unable to satisfy its debts and liabilities 
as they fall due and that the assets of this Corporation, after such dis- 
tribution or withdrawal, taken at their fair present value, will at least 
equal one and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California, 


On motion of Director William Timson, seconded by Director John H. 
Jardine, the following resolution was unanimously adopted: 


RESOLVED that the action of President A. J. Ottem, Director George 
Me Burton, Genéral Manager Gus Olson and Secretary G. We Huhn in releas- 
ing Safe Deposit box Noe 1764 and in renting in lieu thereof Safe Deposit 
Box Noe 312 in The Capital National Bank, Sacramento, California, in 
which to deposit for safe keeping all investment securities now or here~ 
after owned by this Corporation, be and the same is hereby ratified, ape- 
proved and confirmed. 


AND, BE IT FURTHER RESOLVED that either President A. J. Ottem or 
Director George M. Burton accompanied by either General Manager Gus Olson 
or Secretary Ge We Huhn be and they are hereby given the fullest author- 
ity to have access to Safe Deposit box No. 312 aforesaid at any and all 
times on behalf of this Vorporation. 


There being no further business to come before the meeting, the 
seme thereupon adjourned upon motion regularly made by Direttor George 


Me Burton, seconded by Director Lee B. Milbank and unanimously carried. 


Acting Secretary 
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| On motion of Director John E. Jardine, seconded by Director Lee B. 
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Milbank and unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held September 25, 1934, as evidenced by pages 
110 to 114, inclusive, of this Minute Book, were approved as recorded. 

On motion of Director W. A. Richardson, seconded by Director Williem 
Timson, the following resolution wes unenimously adopted: 

WHEREAS, this Corporation heretofore sold five (5) lots in Hollend 
Land Co. Subdivision No. 10A, Yolo County, for and in consideretion of 
various sums aggregating One Thousend, Four Hundred Highty-five Dollars 


($1,455.00) paid in cash to the Corporation upon delivery of certain deeds 
of conveyance, summarized as follows: 


Lot Sales 

Date of Deed Grantees No. Block Acres Price 
10-23-34 Joseph Ae Rankin & Marie ; i 

Rankin, his wife 9 D -266 $ 315.00 
10-26-34 Frank Ae Cleland & Gladys 

M. Cleland, his wife 8 D 2289 292250 
1L0= 31-34 Le C. Crenshaw & A. Roggi le Cc © 309 337250 
11-1434 JB Long & Ruth Crewford 


Long, his wife 14&15 & #514 240 00 


AND, WHERHAS, the Corporation heretofore sold five (5) lots in Hollen 
and Co» Subdivision No. 10A, Yolo County, for end in consideretion of var- 
ious sums aggregating One Thousand, Hight Hundred Seventy-five Dollars 
($1,675.00), payable to the Corporation under the terms and provisions of 
certain installment contracts, summarized as follows: 


Date of Lot Sales 
Contract Purchasers No. Block Acres Price 
10-25-34 John BF. Silva & Anna A. 
Silva, his wife a aR 6: -633 $ 650.00 
LO-31- 34 L. ©. Crenshaw & As Roggi nk C 0299 375200 
L1-Ge 34 N. Us. & Hrmal C. Lawlor & 
Cherles L. Pierce a ~728 850-00 


$1,675.00 


NOW, THEREFORE, BH IT RESOLVED that the action of the President end 
Secretary of the Corporation in selling the aforesaid ten (LO) lots in 
Holland Land Co. Subdivision Noe 1lOA, Yolo County, at end for various 
sums aggregating Three Thousand, Three Hundred Sixty Dollars ($3,360.00), 
subject to the terms and provisions of the deeds of conveyance and install- 
ment contracts summarized in this resolution and in executing and delivering 
the said deeds of conveyance and installment contrects, for and on behalf 
of this Corporation, be and the same is hereby ratified, approved and con- 
firmed. 


On motion of Director Lee B. Milbank, seconded by Director Rollo C. 
Wheeler, the following resolution was unanimously adopted: 


WHERHAS, this Corporation heretofore sold and conveyed to The Amal- 
gemated Sugar Company Lots 4, 5, 6, 13 and 14 of Hollend Land Co. Subdi- 
vision No. 9A, Yolo County, conteining 54.714 acres, for end in considera. 
tion of the sum of Twenty Thousand, Five Hundred Sixty and 35/100ths Dollars 
($20,560.35) in cash peid to this Corporation upon the Consummation of this 
transaction: 


NOW, THEREFORE, BE IT RESOLVED that the action of the President and 
Secretary of the Corporation in selling to The Amalgamated Sugar Company 
Lots 4, 5, 6, 13 end 14 of Holland Land Co. Subdivision No. 9A, Yolo 
County, conteining 54.714 acres, for and in consideration of the sum of 
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Twenty Thousand, Five Hundred Sixty and 35/100ths Dollars ($20,560.35) in 
cash and in executing and delivering deed of conveyance in favor of The 

} Amalgamated Suger Company in connection therewith, for end on behalf of 

/ this Corporation, be and the same is hereby ratified, approved and con- 
firmed. 


On motion of Director Rollo ©. Wheeler, seconded by Director John H. 
Jardine, (Director A. J. Ottem not voting on account of being personally 
interested) the following resolution was unanimously adopted: 


WHEREAS, Arthur J. Ottem and iithel Ottem, his wife, have submitted 
an offer to purchase from this Corporation Lots 2 and 3 of Holland Land 
Co. Subdivision No. 9A, Yolo County, containing 17.505 acres, for and in 
consideration of the sum of Five Thousand, Five Hundred Fourteen and 08/100ths 
Dollers ($5,514.08) in cash, payable to the Corporetion upon delivery of 
deed of conveyance in their favor; and 


WHEREAS, the Board of Directors is of the opinion that this offer is 
fair and adequate,and that it should be accepted: 


NOW, THEREFORE, BE IT RESCLVED that the Vice-President and Secretary 
of this Corporation be and they are hereby authorized and directed to con- 
summate the sale to Arthur J. Ottem and Hthel Ottem, his wife, of Lots 2 
and 3 of Holland Land Cos Subdivision Noe 9A, Yolo County, containing 
17.505 acres, for and in consideration of the sum of Five Yhousand, Five 
Hundred Fourteen and 08/100ths Dollars ($5,514.08) in cash and to execute 
and deliver deed of conveyance in favor of the said Arthur J. Ottem and 
Hthel Ottem, his wife, in connection therewith, for and on behalf of this 
Corporation. 
It was thereupon reported that Re H» Volz, Adolph H. Merwin and R. HE. 
Carden had applied to the Federal Land Bank of Berkeley and to the Land 
| 
| 
Bank Commissioner for loans aggregating $91,000.00 to refinance their 
i individual contracts for the purchase of 510.074 acres from this Corvora~ 
tion, and that upon the consummation of these loans the Corporation should 
receive approximately $79,200.00 par value of Federal Farm Mortgage Corpor- 


ation Bonds and three (3) promissory notes executed by the purchasers in 


the aggregate sum of approximately $13,800.00, secured by junior deeds of 
trust on the said 510.874 acres in full settlement of their land purchase 


contracts. 


It was reported that the Corporetion had sustained a loss of $2,919.37 
on the sale of $657,000 par valve Federal Farm Mortgage Corporetion 3% bonds 
since the previous meeting of the Board. 

The Chairman thereupon reported on the status of the Corporation's 
property in the Yolo By-pass to the effect that arrangements had been 


consummated with certain responsible tenants to farm the property under 


three share leases on 556 acres expiring in 1935 and under five share 


leases on 2,127 acres expiring in 1937, the latter leases being subject 


| to termination by the tenants upon completion of their farming operations 
i 


in 1935 or 1936 by notice to this Corporation during September of the 


year of such termination; that the additional drainage and irrigation 


facilities installed during the past two vears had materisllw imnrawad tha 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


December 29, 1934 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting 
held December 11, 1934 declared a liquidating dividend 
in the amount of Two Dollars ($2.00) per share on the 
outstanding capital stock of this Corporation, payable 
December 29, 1934 to stockholders of record December 
19, 1934. 

Enclosed you will find check in your favor in 
payment of said dividend on stock standing in your name 
as of December 19, 1934. 

This dividend has been designated as "Liquidating 
Dividend No. 14", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


There being no further business to come before the meeting, the same 


thereupon adjourned upon motion regularly made by Director Lee B. Milbank, 


seconded by Director John EH. Jardine and unanimously carried. 


Acting Secretery 


in 1935 or 1936 by notice to this Corporation during September of the 
year of such termination; that the additional drainage and irrigation 
facilities installed during the past two years had materially improved the 
physical condition of the property; that owners of a majority of the lands 
in the northerly portion of the Yolo By-=pass had either executed or had 
promised to execute options in favor of the Sacremento and San Joaquin 
Drainage District for the purchase of flowage rights over their lands, 
and that the officers of the State Reclemetion Board, acting for the Sacre- 
mento and San Joaquin Drainage District, and representatives of Liberty, 
Prospect and Holland Tidal Reclamations, located in the southerly portion 
of the Yolo By-pass, would meet on December 12, 1934 for the purpose of 
continuing negotiations for the sale of flowage rights over such tidal 
reclamations to the Sacramento and San Joaquin Drainage District. 

On motion of Director B. P. Lilienthal, seconded by Director John 4H. 
Jardine, the following resolution péSGhuxtdom was unanimously adopted: 


WHEREAS, by proceedings heretofore teken in accordance with law the 
stated capital of this Corporetion has been reduced from One Million, Eleven 
Thousend, Eighty-four and 63/100ths Dollars ($1,011,054.63) to One Hundred 
and #ifty Thousand Dollars ($150,000.00), and there has resulted from such 
reduction of stated capital a surplus of Hight Hundred Sixty-one Thousand, 
liighty-four and 63/100ths Dollars ($661,064.63); and 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty-four 
and 03/100ths Dollars ($561,084.63) has been heretofore duly transferred to 
@ reduction surplus account, which reduction surplus account now contains 
an undistributed balence of Four Hundred Thirty-three Thousend, Five Hundred 
Highty-four and 63/100ths Dollars ($433,584.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporetion 
thet assets of this Corporation in the form of cash in the amount of Sixty 
Thousend Dollers ($60,000.00) be distributed to shareholders of this Cor- 
poration; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, 211 of which are of the same class and without 
par value: 


NOW, THEREFORE, BE IT RESOLVED that the sum of Sixty Thousand Dollers 
($60,000.00) be and the same is hereby ordered distributed pro rata in 
cash on December 29, 1934 to shareholders of record of this Corporation on 
December 19, 1934; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due end that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
end one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer | 
be and they are hereby authorized and directed to sign, acknowledge and file} 
at least fourteen (14) days before such distribution the certificate requiret 
a the provisions of Section 348(b) of the Civil Code of the State of Cali- 

ornia. 
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There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director Lee B. Milbank, 


unanimously carried. 


ie 
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Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
February 8, 1935 
Pursuant to notice duly given in accordance with Sections & and 9 of 
Article 2 of the By-Laws of Holland Lend Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Financial Center Building, No. 405 Montgomery Street, in the City of 
San Francisco, State of California, on the Sth day of February, £. D. 1935, 
at the hour of 1:30 otclock P. Me, the said notice of meeting being as fol- 
Lows: 
"Januery 31, 1935 


TO THE BOARD OF DIRECTORS oF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, February 5, 1935, at the hour of 1:30 o'clock P. M., in 
the office of the Corporation, Room 1006, Financial Center Build- 
ing, 405 Montgomery Street, City and County of San Francisco, 
State of California, for the purpose of transacting the following 
business; 


le To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
December 11, 1934. 


To consider and act upon land sales consummated 

by the Corporation since December 11, 1934. 

To consider and provide for the amount and time of 
payment of capital dividend on the authorized and 
outstending capital stock of the Corporation out 
of the special surplus heretofore created by the 
reduction in the stated capital of the Corporation. 


And for the transaction of such other business as 
may come before the meeting. 


Company, 2 corporation." 
Directors W. A. Richardson, B. P. Lilienthal, John H. Jardine, J. V. 
Mendenhall, Lee Be Milbank, Rollo C. Wheeler and A. J. Ottem were presente 


Directors William Timson and Geo. ii. Burton were absent. 


President Ae Js Ottem presided at the meeting and General Manager Gus 


Olson acted as Secretary thereof. 


On motion of Director John HE. Jardine, seconded by Director Rollo C. 


Wheeler and unanimously carried, the minutes of the Speciel Meeting of the 
board of Directors held December 11, 1934, as evidenced by pages 115 to 119, 
inclusive, of this Minute Book, were approved as recordede 

On motion of Director Lee B. Milbank, seconded by Director B. P. Lil- 
ienthal, the following resolution was unanimously adopted: 


WHEREAS, by deed dated Jenuery 4, 1935 this Corporation sold and con- 
veyed to Joseph As Rankin and Warie Rankin, his wife, Lots Nos. 7 and by 
Block G, of Holland Land Co. Subdivision Noe 10A, Yolo vounty, Salifornia, 
containing «256 acres for and in consideration of the sum of Six Hundred 
Fifty-eight and 75/100ths Dollars ($658.75) in cash paid to this Corporation 
upon delivery of the deed aforesaid; and 


WHEREAS, by an agreement dated February 1, 1935, this Corporation agreed 
to sell and Uhearles Le Pierce agreed to purchase Lot Noe 6, Block D, of Hol« 
land Land Coe Suoddivision No. 104A, Yolo County, Californie, conteining .233 
acres, for and in consideretion of the sum of Two Hundred Forty-seven and 
50/100ths Dollars (247250) payable in instellments as specified in the said 
agreement: 


NOW, THEREFORE, BH IT RESOLVED that the action of the President and 
Secretary of the Corporation in selling the eforessid three lots in Hollend 
Lend Vo. Subdivision Noe 10A, Yolo County, California, at and for verious 
Sums aggregating Nine Hundred Six end 25/100ths Dollars ($906.25), subject 
to the terms end provisions of the deed of conveyance and installment con- 
trect referred to in this resolution, and in executing and delivering the 
Said deed of conveyance and installment contrect, for and on behalf of this 
Corporation, be end the same is hereby ratified, approved and confirmed. 

The Chairman reported that tne Federal Lend Bank of Berkeley and the 
Land Bank Commissioner had approved the applications of RK. H. Volz and 
Robert H. Carden for loans in the sums of <4,400 end $25,000, respectively, 
to refinance their contrects for the purchase of 273.169 acres from this 
Corporation; and that upon consummation of these loans, the Corporztion 
Should receive approximately 46,500 in cash or Federal Ferm Mortgage 
Corporation bonds and the Promissory notes of the purchasers in the aggre= 
gate sum of 0,000, secured by junior deeds of trust, in connection with the 
refinancing of these land sales contracts» 

On motion of Director b. P. Lilienthal, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 

_ RESOLVED that Directors John H. Jardine and A. Je Ottem, acting for 
and on behalf of the Corporetion,be snd they are hereby authorized end 
empowered to sell any United States Government bonds and treasury notes 
and Federel Farm Mortgege Vorporetion bonds now or hereefter owned by the 
Lorporetion in such emounts and at such prices whenever in their judgment 
such action is for the best interests of the Corporetion. 


On motion of Director John H. Jardine, seconded by Director Lee Bb, 


Milbank, the following resolution was unanimously adopted: 


WHEREAS the Menagement has prepared and submitted to the Directors 
a monthly budget of the estimated disbursements of the Corporetion for the 
yeer ending December 31, 1935, summarized as follows: 


=~ mM me one 


Administration { 

General Operations passe | art 

by-pass Operations (including $4,500 for the sb bach 
repair of possible flood damage to the By-pase 


property) 
Taxes 21,275.00 
Accounts Pavable eas of Tannery 1- 103K 144490000 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


February 26, 1935 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 

Your Board of Directors at a special meeting 
held February 8, 1935 declared a liquidating dividend 
in the amount of One Dollar ($1.00) per share on the 
outstanding capital stock of this Corporation, payable 
February 26, 1935 to stockholders of record February 
16, 1955. 

Enclosed you will find check in your favor in 
payment of said dividend on stock standing in your name 
as of February 16, 1955. 

This dividend has been designated as "Liquidating 
Dividend No. 15", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 


A. J. OTTHM 


President, Holland Land Company 


On motion of Director Lee B. Milbank, seconded by Director Bb. P. 
Lilienthel, the following resolution was unanimously adopted: 


RESOLVED, that Directors Rollo C. Wheeler, William Timson and John 
E. Jardine be, and they are hereby appointed as a committee of three to 
receive and vote the shares of Capital Stock of this Corporation repre- 
sented by proxies at the next Annual Meeting of the Stockholders of this 
Corporation to be held on March 13, 1935, in accordance with form of proxy 
as hereinafter set forth; 


Number of Shares 
HOLLAND LAND COMPANY 
Proxy For Annual Meeting of Stockholders 


Merch 13th, 1935 


KNOW ALL MEN BY THESE PRESENTS, that the undersigned a stockholder 
of HOLLAND LAND COMPANY, a corporetion, does hereby constitute and appoint 
ROLLO C. WHEELER, WILLIAM TIMSON and JOHN EH. JARDINE, or any of them, true 
and lewful attorneys, agents and proxies of the undersigned, with power of 
substitution, to vote all of the stock of HOLLAND LAND COMPANY, a corpore 
ation, standing in the name of the undersigned upon the books of said cor- 
poration, et the annual meeting of the stockholders of the said corporation, 
to be held on the 13th day of March, 19355 et the hour of 2:00 o'clock P. 
M. at the office of said corporation, Room 1005 Financiel Center Building, 
Noe 405 Montgomery Street, in the Uity and County of San Francisco, and at 
any end all adjournments thereof, upon all matters that may come before the 
meeting, according to the number of votes the undersigned would be entitled 
to vote if then personally present; hereby revoking any proxy or proxies 
heretofore given to vote upon such stocke A majority of such of said 
proxies as shall be present at the meeting, and if only one be present then 
that one, shall have and may exercise all the powers of all the proxies 
hereundere 


WITNESS hand and seal this day of » 1935-6 


(SEAL) 


WITNESS: 


On motion of Director Rollo C. Wheeler, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 

RESOLVED, that the report to the stockholders of this Corporation for 
the year ending December 31, 1934, be and the same is hereby approved in 
the following form: 

"San Francisco, California, February __, 1935. 
TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 
This report on the operations of the Holland Land Company for the year 


ending December 31, 1934, is submitted to you on behalf of the Board of 
Directorse 


The satisfectory financial condition of the Company at the close of 
the year is reflected in the accompanying balance sheet, with current assets 
of $135,372.90, which is $121,722.29 in excess of all liabilities. 


The net profit from all sources during the year was $59,460.11, after 


Administration $20,630.00 
General Operations ; 33760200 
by-pass Operations (including $4,500 for the 

repair of possible flood damage to the By-pase 

property) 21,275.00 
Taxes 14,490.00 
Accounts Payable as of January 1, 1935 2,350.00 
Advances to Land Purchasers: : 

County Taxes ~ 1,300.00 

Reclamation Assessment 1,000.00 

Crop Financing 1 0.00 17,890.00 
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On motion of Director John i. Jardine, seconded by Director Rollo C. 
Wheeler, the following resolution was unanimously adopted: 
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On motion of Director Lee B. Milbank, seconded by Director Bb. P. 


Lilienthel, the following resolution was unanimously adopted: 


RESOLVED, that Directors Rollo C. Wheeler, William Timson and John 
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olland Land Company for the year 
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Balance sheet, with current assets 
ess of all liabilities. 


the year was $59,400.11, after 


deducting $9,304.79 for current Federal income taxes, in accordance with the 
appended profit and loss statement. This net profit was largely due to the 
computation of land sales profits on the basis of principal collections re- 
ceived in 1934 on installment sales made in prior years. 


In addition to land sales contract collections from normal sources, the 
Company also received $245,955.73 in cash and Federal Farm Mortgage Corpor- 
ation bonds and promissory notes aggregating $85,992.27, secured by junior 
deeds of trusts; in connection with the refinancing of land sales contracts 
on 2,187 acres through Federal Land Bank loans. These promissory notes have 
since been reduced to $56,341.02 by the collection of current installments 
due thereunder. 


During the year the Company sold 100 acres of agricultural land and 11 
lots containing a total of 3 acres in Clarksburg townsite for $36,649.16, 
of which the purchasers paid $34,774.18 in cash upon the consummetion of 
these sales, end repossessed 37 acres previously sold under two installment 
contractse 


The Company originally owned 20,000 acres of lend in the Holland Dis- 
trict, of which only 56 ecres remain unsold, including 69 lots containing 
19 acres in the Ulerksburg townsite. The Company also owns 2,894 acres of 
partielly reclaimed land suitable for summer farming only, subject to the 
option of sale expiring Januery 1, 1936 referred to in the last annuel ree 
port to the Stockholders. The partially reclaimed lend is susceptible to 
recurring inundations because of its location within the boundaries of the 
Yolo by-pass through which all flood waters in excess of the maximum capacity 
of the Sacramento River are diverted. ‘The lest inundation of this property 
occurred in Januerys 19326 


In 1934 the Company received 24,136.70 as share lease rentals from its 
By-pass property and expended $12,197.55 principally for the maintenance of 
drainage and irrigetion facilities, insurance, taxes and supervision. ‘The 
land is now under lease to crop share tenants for the production of sugar 
beets, beans, peas, onions and barley during the present year. 


The Amalgamated Sugar Company, of Utah, has acquired 100 acres neer 
Clarksburg, including 55 acres purchased from the Company in 1934. The sugar 
company is now constructing on 12 acres of its holdings a $1,500,000 beet 
sugar refinery, which should be ready for operation in July of 1935. The 
refinery will have a capacity of 500,000 one hundred pound bags of suger 
manutectured from beets produced on 10,000 acres annually and will require 
the services of 50 regular employees throughout the year and 350 additional 
employees during the annual processing season from August to December. ‘The 
suger company hes entered into contracts for the purchase of beets to be 
grown in 1935 on approximately 9,000 ecres within a redius of 15 miles of 
the refineryes The location of this enterprise in the Holland District is of 
great importance to local growers and should aid in the stabilization of the 
sugar beet industry in the Sacramento Valley. 


Harned end liquidating dividends aggregating $300,000 were paid during 
1934 on the outstanding stock of the Company, as indicated in the appended 
statements of the earned and special surplus accountse Total dividend dise 
tributions to Lecember 31, 1934 amount to $2,467,500 or 02.25 per share. 


The birectoirs, feeling that current salaries peid to the officers are 
not commensurate with their services in liquidating the assets of the Com. 
pany, adopted a plan in the early part of 1934 for the payment to the offi- 
cers of extra remuneration equivalent to 5% of each dividend distribution, 
when and as each distribution is meade. 


It has been the policy of the Directors to maintain substantial reserves 
in cash and government securities for any contingencies that my arise and to 
disburse all funds in excess of such reserves to the stockholders in earned 
or liquidating dividends. It is recommended that this policy be adhered to 
in the future in order that the meximum realization value of the stock may be 
securede 


BY ORDER OF THE BOARD OF DIRECTORS, 


Ae J. OCTTEM, President, Holland 
Land Compeny.*" 


On motion of Director John H. Jardine, seconded by Director Rollo C. 
Wheeler, the following resolution was unanimously adopted: 


WHEREAS, by an agreement dated December 3, 1929 this Corporation agreed 
to sell and Norman Slater agreed to purchase Lots Nos» 15 and 16 of Holland 
Land Co. Subdivision Noe 9A, Yolo County, California, containing 22.583 
acres for and in consideration of the sum of Nine Thousand, Three Hundred 
Fifty-seven and 63/100ths Dollars ($9,357.03) payable in annual installments 
to and including January 1, 1944; and 


WHERGAS, the unpaid principal and accrued interest due under the said 
agreement at January 1, 1935 was Seven Thousand, Four Hundred Fifty-eight 
Dollars ($7,455.00), as follows; 


Original sales price - 22.583 acres @ $414.37 per acre $9 5 357-83 
Less: Paid on account 2 Le, 
Unpaid principal $6,600.00 
Add; Accrued interest on $6,600.00 from November 1, oe 

1932 to January 1, 1935 @ 6% per annum 858.00 
Balance due under said agreement as of January 1, 


1935 ($330.25 per acre) $72458.00; and 


WHEREAS, the said Norman Slater has advised the officers of his inabil- 
ity to complete the purchase of this property in accordance with the terms 
and provisions of the said agreement, and under the circumstances it appears 
necessary for the Corporation to either adjust the balance due thereunder or 
to repossess the property described therein; and 


WHEREAS, it is the judgment of the officers that the present resale 
value of this property is Five Thousand, Six Hundred Forty-five and 75/100ths 
Dollars ($5,645.75), or $250.00 per acre, being One Thousand, Bight Hundred 
Twelve and 25/100ths Dollars ($1,612.25) in excess of the contract balance 
aforesaid: 


NOW, THEREFORE, BE IT RESOLVED that the officers of this Corporation 

be and they are hereby authorized to allow the seid Norman Slater a discount 
of not to exceed the sum of One Thousand, Hight Hundred Twelve and 25/100ths 
Dollars ($1,812.25) on the balance due under the said agreement of December 

39 1929, contingent, however, upon this Corporation receiving (a) the prom 

issory note of the said Norman Slater in its favor in the sum of Seven Hun- 

dred Dollars ($700.00), secured by a junior deed of trust on said property, 

and (b) cash or Federal Farm Mortgage vorporation bonds in an amount suffi- 

cient to cover the adjusted balance then due under the said agreement. 


The Chairman thereupon reported that the officers of the State Recia. 
mation Board and representatives of the Liberty, Prospect and Hollend Tidal 


Reclamations in the Yolo By=pass met on December 12, 1934 for the purpose 


of further discussing the possible acquisition of flowage rights over these 


tidal reclamations by the Sacremento and San Joaquin Drainage District, an 
agency of the State of California; that the board had established a valuation 
of 234,125.00 for the seid flowage rights to be allocated among these tidal 


reclametions as follows: With levees of Pros- 
pect and Holland at 
elevation ll feet, 
With all U.S.H.D., and levees 
levees at elevation of Liberty at eleva. 


Tidel Reclamation il feet, U. S.-H. D. tion 15 ft., U.S.E.D. 


Hollena $ 65,150.00 $125,013075 
Prospect 50,062.50 109,111.25 


Liberty ) 112,112.50 -~ 
$234,125.00 $234,125.00 


that subsequent to the above meeting, it was suggested that the levees 
surrounding these tidal reclamations be herearter maintained at present 
elevations of approximately 15 feet, Use S. &. D., for Liberty and Prospect 
Tidal Reclamations, and at 11 feet, U. S. HeD., for Holland Tidal Reclama- 
tion, and that approximately $70,000 be expended by the State in deepening 
and widening Prospect Slough, in consideration of which the owners of 
Liberty and Prospect Tidal Reclamations would waive compensation for flow- 
age rights over their properties and this corporation would receive $125,013.75 
as compensation for flowage rights over its Yolo By-pass property, which 
proposals were being considered by the interested parties. The Chairman 
further stated that the proposed budget bill recently submitted to the 

State Legislature made no provision for the requirements of the Sacramento 
and San Joaquin Drainage District in the sum of $1,000,000 for the next 
biennium, including funds necessary to make partial payments on the pur- 
chase price of flowage rights over all the lands in the Yolo By-pass, and 
that eiforts were being made to have the bill amended so as to include there- 
in the appropriation needed in the furtherance of this important project. 

On motion of Director John BE, Jardine, seconded by Director W. A. 
Richerdson, the following resolution was unanimously adopted: 

RESOLVED that A- J. Ottem, President of Holland Land Company, be and 
he is hereby authorized and empowered to sell five (5) shares of the cap- 
ital stock of Virden Packing Company st the best market price obtainable 
for and on behalf of the Corporation. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director John H. Jardine, 


seconded by Director Rollo ©. Wheeler and unanimously carried. 


pe ee 


Acting Secretary 


MINUTES OF SPECIAL ME&TING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
March 13, 1935 
Pursuant to notice duly given in accordance with Sections & and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Financial Center Building, No. 405 Montgomery Street, in the City of 
San Francisco, State of California, on the 13th day of March, A. D. 1935, 
at the hour of 1:15 otclock P. M., the said notice of meeting being as fol+ 


Lows: 
“March 2, 1935. 


TO THE BOARD OF DIRECTORS oF 
HOLLAND LAND COMPANY: 


PLEASH TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Wednesday, idarch 13, 1935, at the hour of 1:15 ofclock P. M., in 
the office of the Corporation, Room 1005, Financial Center Build» 
ing, 405 Montgomery Street, City and County of San Hrancisco, 
State of California, for the purpose of transacting the following 
business: 


1. To consider and act upon the resignation of Geo. 
Me Burton as a director of the Gorporation and 
the appointment of his successor in office. 


fo consider and act upon the minutes of the Special 
Meeting of the Board of Directors held February 8, 
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fo consider and provide for the amount and time 

of payment of an earned dividend on the author- 

ized and outstanding capital stock of the Corpor- 
ation, out of the earned surplus of the Corporation. 


To consider and provide for the emount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the stated capital of the Cor- 
poratione 


And for the transaction of such other business as 
may come before the meeting. 


Company, a Vorporation.# 


Directors William Timson, W. A. Richardson, Be. P. Lilienthal, John E. 


Jardine, Js Ve Mendenhall, Lee B. Milbank, Rollo C. Wheeler and A. J. Ottem 


were present. 


Director Geo. M. Burton was absent. 

President Ae Je Ottem presided at the meeting and Secretary G. We 
Huhn acted as Secretary thereof. 

On motion of Director John &. Jardine, seconded by Director Lee Be 
Milbank, the following resolution was unanimously adopted: 


WHEREAS, Geo. Me Burton has represented California Delta Farms, Inc. 
on the Board of Directors of this vorporation since November 17, 1931, and 
his sound judgment end many years of experience in all matters pertaining 
to farm land projects have been of invaluecle assistance to the other men- 
bers of this Board in determining the policies of the Corporation; and 


WHEREAS, Mre Burton has tendered his resignation as a Director of 
this Vorporation owing to the severance of his connection with valifornia 
Delta Farms, Inc.}; 


NOW, THEREFORE, BE IT RESOLVED that the resignation of Geo. M. Burton 
as & director of this Corporation, be and the same is hereby accepted with 
the sincere regret of the Boerd of Directors and with best wishes for a 
full measure of success in the years to comes 


On motion of Director John H. Jardine, seconded by Director Lee Be 


Milbank, the following resolution wes unanimously adopted: 


RESOLVED that Chas. H. MacLean be and he is hereby eppointed a Dir- 
ector of this Corporation to fill the vacancy created by Geo. M. Burton's 
resignation. 

Director Chas. ike MacLean was present and participated in all matters 
submitted to the Directors for their consideration during the remainder 
of the meeting. 

On motion of Director B. Pe Lilienthal, seconded by Director W. A. 
Richardson and unanimously carried, the minutes of the Special Meeting 
of the Board of Directors held February 6; 1935, as evidenced by pages 
120 to 126, inclusive, of this Minute Book, were approved as recorded. 

The Chairman stated that since the last meeting of the Directors 
the Vorporation had received $46,500 par value Federal Ferm Mortgage Cor- 
poretion 3% bonds, in connection with the refinancing of the Rs He Volz 
and Robert i. Garden land sales contracts on 273.189 acres through loans 
from the Federel Land Bank of Berkeley and the Land Bank Commissioner, and 
thet these bonds had been sold at a profit of $753.79 to the Corporation. 

On motion of Director Bs. P. Lilienthal, seconded by Director John He 
Jardine, the following resolution wes unanimously adopted; 

RESOLVED thet Director Rollo ©. Wheeler be end he is hereby substituted 
for George Me Burton as one of the trustees under a certain deed of trust 

xecuted by Gus Olson and Mebel Lawlor Olson, his wife, in the principal sum 
of Twenty-two Thousand Dollars ($22,000.00) in favor of this Corporation, 


dated August 1, 1934 and recorded August 15, 1934 in Vol. 73 of Official 
Records, page 37, Yolo County Records. 


On motion of Director B. Pe Lilienthal, seconded by Director John E. 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


April 1, 1935 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


Your Board of Directors at a Special Meeting held March 13, 
1935 declared the following dividends on the authorized and out- 
standing capital stock of this Corporation, both dividends pay- 
able April 1, 1935 to stockholders of record March 21, 1935: 
Harned Dividend No. 45 in the amount of Fifty Cents 
($.50) per share, payable out of the earned surplus 
of the Corporation. 
Liquidating Dividend No. 16 in the amount of Fifty 
Cents ($.50) per share, payable out of the special 
surplus created by the reduction of stated capital, 
representing a partial distribution of the assets of 
the Corporation. 
Enclosed you will find checks in your favor in payment of 
gaid dividends on stock standing in your name as of March 21, 
1935. 
BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 
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On motion of Director B. P. Lilienthal, seconded by Director John E. 
Jardine, the following resolution was unanimously adopted: 


RESOLVED that the following resolution unanimously adopted by this 
Board of Directors at a special meeting held September 25, 1934, be and 
the same is hereby revoked and repealed; 


“RESCLVED thet the action of President A. J. Ottem, Director 
George Me Burton, General Manager Gus Olson and Secretary G. W. 
Hubn in releasing Safe Deposit Box Nos 1784 and in renting in 
lieu thereof Safe Deposit Box No. 312 in The Capital National 
Benk, Sacramento, Califa nia, in which to deposit for safe keep- 
ing all investment securities now or hereefter owned by this Cor- 
poration, be and the same is hereby ratified, approved and cons» 
firmed. 


AND, BH IT FURTHER RESOLVED thet either President A. J. 
Ottem or Director George M. Burton accompanied by either Gen- 
eral Manager Gus Olson or Secretary Ge W. Huhn be and they 
are hereby given the fullest authority to have access to Safe 
Deposit Box No. 312 aforesaid at any and all times on behalf of 

his Corporation." 


AND, BH IT FURTHER RESOLVED that until further notice all investment 
securities now or hereafter owned by this Corporation shall be deposited 
for safe keeping in Safe Deposit Box No. 312 in The Capital National 
Bank, Sacramento, California, and that either President A. J. Ottem or 
Director Rollo UC. Wheeler accompanied by either General Manager Gus Olson 
or Secretary Ge We Huhn be and they are hereby given the fullest euthority 
to have access to Safe Deposit Box No. 312 aforessid on behalf of this Cor. 
poration. 


On motion of Director B. P. Lilienthal, seconded by Director John E. 
Jardine, the following resolution was unanimously adopted; 


WHEREAS, it is the judgment of the Directors that the strong finan- 
Cial condition of the Corporation warrants the payment of an earned divi- 
dend on the authorized and outstanding capital stock of the Corporation: 


NOW, THEREFORE, BE If RESOLVED that the Directors hereby declare an 
earned dividend of Fifty Cents ($.50) per share on the authorized and 
outstanding capital stock of the Corporation, payable April 1; 1935 to 
stockholders of record March 21, 1935. 


AND, BE If FURTHER RESOLVED that this dividend shall be paid out of 
the earned surplus of the Corporation, and that it shall be designated ag 
"Harned Dividend No. 45", 


AND, EH IT FURTHER RESCLVED that the officers of this Corporetion be 


and they are hereby given the fullest authority to do whatever is necessary 


to cause the said earned dividend to be paid in accordance with this reso» 
lutione 


On motion of Director 3B. PB. Lilienthel, seconded by Director John E, 
Jardine, the following resolution was unanimously edopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation nas been reduced from One Million, 
fileven Thousend, Bighty-four and 63/100ths Dollars ($1,;011,084.63) to one 
Hundred and Fifty Thousand Dollars (150,000.00), and there has resulted 
from such reduction of stated capital a surplus of Hight Hundred Sixty-one 
Thousend, Highty-four end 63/100ths Dollars ($561,084.63); and 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty- 
four and 63/100ths Dollars ($661,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account now 
Contains an undistributed belence of Three Hundred Forty-three Thousand, 


Five Hundred Highty-four end 63/100ths Dollars (343,504.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that essets of this Corporation in the form of cash in the amount of Fifteen 
Thousand Dollers ($15,000.00) be distributed to shareholders of this Cor- 
poration; and 


WHEREAS, there are now issued and outstanding thirty thousend (30,000) 
shares of this Corporation, e@ell of which are of the seme class and without 
par value; 

NOW, THEREFORE, BE IT RESOLVED thet the sum of Fifteen Thousand Dollars 
(¥15,000.00) be and the same is hereby ordered distributed pro rata in cash 


on April 1, 1935 to shareholders of record of this Corporation on Merch 21, 
19353 and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation here- 
by determines that by such distribution or withdrawal this Corporation wiil 
not be rendered unable to satisfy its debts and liabilities as they fall 
Gue and that the assets of this corporation, efter such distribution or 
Withdrawal, taken at their fair present value, will at least equal one and 
one-fourth times its debts and liabilities; and 

RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 345(b) of the Civil Code of the State 
of Californias 

The Chairman thereupon stated that he had been unofficially advised to 
the effect that the Sacramento and San Joaquin Drainage District had secured 
options expiring July 1, 1935 for the purchase of flowage rights over 40,000 
acres of Yolo By-pass lands north of the Liberty end Holland Tidal Reclama- 
tions; that these options would not be exercised until similar options had 
been secured from owners of a substantial majority of the remaining 30,000 
acres in the Yolo By-pass, including in particular the lands located within 
the Liberty, Prospect, and Holland Tidal Reclemations; that the suits filed 
against the owners of the Liberty end Prospect Tidal Reclamations to enforce 


the previous orders issued by the State Reclamation Board had been set for 
I 4/ 


“trial on June 4 and June ¥ 1935; that these suits would be vigorously prose- 


cuted if the flowage right situation with respect to these tidal reclamations 
was not settled by that time; that under no circumstances would the Sacra 
mento and San Joaquin Dreinage District expend more than $234,125 for flow- 
age rights over the three tidal reciemations, including approximately $70,000 
for enlarging Prospect Slough; that although funds have been allocated to 
meet the initial installment of 25% of the purchase price of flowage rights 
over all the lands in the Yolo By-pass, such funds may be used for other 


project purposes in the event that the present State Legisleture should feil 
to provide funds needed to continue the important work contemplated in the 


budget of the Sacramento ana San Joaquin Drainage District for the next 


biennium; and that in 2ll probability, the representatives of Liberty, 


Prospect end Holland Tidal Reclamations would meet with the officers of 
the State Reclametion Board in the near future in an endeavor to reech an 
agreement on the flowage right situation affecting the tidal reclemations. 
There being no further business to come before the meeting, the seme 
thereupon adjourned upon motion regularly made by Director John H. Jardine, 


seconded by Director Lee B. Milbank and unenimously carriede 


g Yi ale? eg, 


Secretary 


MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 
March 15, 1935. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Financial 
Center Building, No. 405 Montgomery Street, San Francisco, California, 
on the 13th day of March, A. D. 1955, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Secretary 
G. W. Huhn acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying that a 


notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF 


State of California, 


Wip 4 
WiAtl 


OF PUBLICATION 


City and County of San Francisco ' SS 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 


that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Prineipal Clerk of the Commercial News 


| NOTICE OF ANNUAL MEETING OF SHARE: | 
| HOLDERS OF HOLLAND LAND COMPANY, | 
A CALIFORNIA CORPORATION : i 


NOTICE IS HEREBY GIVEN THAT THE | 
‘annual meeting of the shareholders of the HOL-: 
LAND LAND COMPANY, a California Corpora- | 
tion, will be held at the principal office for the | 
transaction of the business of said corporation, | 
located at, Room 1005 Financial Center Build- ; 
‘ing, No. 405 Montgomery Street, in the City 
and County of San Francisco, State of California, 
| on WEDNESDAY, the 13th day of March, 1935, 
| at the hour of two o’elock p. m. of said day, for 
“the purpose of electing directors of said corpora- | 
| tion for the ensuing year, and for the purpose of 
transacting such other business as may come be- 
| fore said meeting. 

Dated, this 15th day of Hepa: aise 


| Secretary, Holland Land Company a corporation. 
\ j fel 5td | 


Publishing Company (a corporation), the printer and 
Publisher of the Daily Commercial News, news- 
paper, and as such Pus?! Gerk has charge of all the legal 
advertisements in said newspaper; that the said 
Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
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MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 
March 135, 1935. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Financial 
Genter Building, No. 405 Montgomery Street, San Francisco, California, 
on the 13th day of March, A. D. 1955, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Secretary 
G. We. Huhn acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying that a 
notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


TATE OF CALIFORNI ) 
yey 
COUNTY OF YOLO ) 
I, G. W. HUHN, Secretary of the Holland Land Company, a 


* R + ay eailacont py han 8 EV es 4) omlliae a “\ C\Y 41h 7 | 5: ny Jaw aA 
corporation, do hereby certify that upon the 15th day of 
y f= Sd aty ah x] SS a CE. -4 2» es ES Tipe hee Vel SGhLoatpae 

February, 1955, I personally deposited in the United States 


mail box, situated in the Post Office in the Town of Cle 


stave of California, at the hour of 8:50 A. M., copies of the 
; . Ch iain Aanma ak of Popes | 
attached Notice of Annual Meeting of the Stockholders of Holland 


ddressed to each of the stockholders 


fo 
i 


Land Company, directed and 


f s 


av OLS aaqaress as tne same ap 


oe woe ny 1-1 ¢ ag’ - 
On TEnemrecords of jphie ‘said 


) 
@ 
a 


: 1 1.3 can ai ee ~ ON rs ang a aniwalone wit 
Corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid. 


IN WITNESS WHEREOP, I have hereunto set my hand and affix- 


1 


i Corporation this 15th day of Febru- 


Jf, Ly y 
AML o, / Ba. 


ee nh Ae 


Seer » Holland Land 
Company, a corporation. 


NOTICE OF ANNUAL MEETING OF SHARE- 
Subseribed and sworn to before me HOLDERS OF HOLLAND LAND COMPANY, 


0 ; 1935 A CALIFORNIA CORPORATION 
hia 5+) dav f February 99d Seay 
this 15th day of Febr UaLrys ae NOTICE IS HEREBY GIVEN THAT THD 
annual meeting of the shareholders of the HOL- 
LAND LAND COMPANY, a California Corpora- 
tion, will be held at the principal office for the 
transaction of the business of said corporation, 
hes located at Room 1005 Financial Center Build- 
a > = "2 = TAR GL EE a AE es ing, No. 405 Montgomery Street, in the Cit: 
Notary Public iwaend for the County ; Y 


and County of San Meise, State of California, 
nox ret PS PF (alto mn 3 a on WEDNESDAY, the 13th day of March, 1935, 
of Yolo, State of C alif OPNLE e at the hour of two o’clock p. m. of said day, for 
the purpose of electing directors of said corpora- 
tion for the ensuing year, and for the purpose of 
transacting such other business as may come be- 
fore said meeting. 
Dated, this 15th day of February, 1935. 
G. W. HUHN, 

Secretary, Holland Land Company a corporation. 
fel5td 


Published in the “Daily Commercial News” 
330 Sansome Street Telephone SUtter 5765 


me 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 
City and County of San 


TNH 


Sandahl 
That he is and was, at the dates hereinafter set forth, 


Francisco \ Be: 


being first duly sworn, deposes and says: 
a citizen of the United 


States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 


to be a witness herein; that he is, 
d publication was the PP! Clerk of the Commercial News 


the period covered by sai 


| NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION 


| 
NOTICE IS HEREBY GIVEN THAT THE | 
annual meeting of the shareholders of the HOL- | 
LAND LAND COMPANY, a California Corpora- ; 
tion, will be held at the principal office for the 
transaction of the business of said corporation, 
located at Room 1005 Financial Center Build- 
ing, No. 405 Montgomery Street, in the City 
and County of San Francisco, State of California, 
on WEDNESDAY, the 13th day of March, 1935, 
at the hour of two o’clock p, m. of said day, for 
the purpose of electing directors of said corpora- 
tion for the ensuing year, and for the purpose of 
transacting such other business as may come be- 
fore said meeting. 
Dated, this 15th day of February, 1935. | 
G. W. HUHN, 


and at all times herein mentioned, and during 
Publishing Company (a corporation), the printer and 
Publisher of the Daily Commercial News, news- 
paper, and as such Pune?! Gerk has charge of all the legal 
advertisements in said newspaper; that the said 
Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 


Secretary, Holland Land Company a corporation. 
fel 5td | 


for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
or for the entertainment or instruction of such classes, 
professions, trades, callings, races or denominations; 
that said newspaper has been published continuously 
since A.D. 1875; that the publication hereinafter men- 
tioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 


intended to be given; that 


ANNUAL MEETING OF SHARE- 
HOLLAND LAND COMPANY, 


CORPORATION. 


NOTICE OF 
TTAT T + no 
HOL i) aRS Ur 


A CALIFORNIA 


of which the annexed is a true printed copy, has been 
published in said newspaper on the f ollowing dates, 


to-wit: 
Fepruary 15, 16, 18, 19, 20; Bl iGO gees 
26, 27, 28, March 1, 2, 4, 5, 6 7, 8; 


955 


Subscribed and sworn to before me this 


Notary Public in and for the Gity and County of 
San Francisco, ‘Sta 


té off California. 


Upon motion of Stockholder Lee Be Milbank, seconded by Stockholder 


W. A. Richardson and unanimously carried, the foregoing affidavits were 


ordered accepted and placed on fi 


The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 
NAME 


John BE. Jardine 
B. P. Lilienthal 
Lee B. Milbank 
J. Ve Mendenhall 
Chas. E. MacLean 
A. J. Ottem 

Ae J. Ottem, Trustee 
Gus Olson 

W. A. Richardson 
William Timson 
Rollo C. Wheeler 


William Timson and unanimously carried, Stockholders W. A. Richardson, 
Gus Olson and Lee B. Milbank were appointed as a committee of three to 
audit and report on the proxies presented at the meeting. 
Committee thereupon audited the proxies and reported that Stockholders 


owning £5,515 shares of the stock of this Corporation were present by 


proxy, as hereinafter set forth: 


PROXIES IN FAVOR OF ROLLO C. WHEELER, WILLIAM 
JARDINE, OR ANY OF THEM 


TIMSON and JOHN E. 
NAME 


George A. Atherton 
Priscilla F, Alden 
Sarah Burton 

John H. CG. Baden 
Mrs. Muriel F. Bogardus 
Camilla Bettman 
Lawrence Bettman 

C. Jd. Brockoff 

Mrs. Myrtle E. Boggs 
J. Barth & Co. 
Ysabel Frances Berliner 
Harry J. Bauer 

Mrs.e Annie B. Clough 
Rose Cohn 

P. H. Coolidge 

F. F. Cooper 

W. H. Cooper 

Dr. Egerton Crispin 
Charles NM. Cole 

H. W. Clark 

Mery M. Cutting 


le. 


NUMBER OF SHARES 


NUMBER OF SHARES 


Celifornia Benk - Pledgee for C. F. Sidel 


ii, 
650 
1,000 
1 
o 
ui 
2 
49 
i 
7154 


500 


iL 
B,22i8 


Upon motion of Stockholder John E. Jardine, seconded by Stockholder 


The Proxy 


NAME 


Frances Milbank Cole 
L. We Dake 

John Daniel 

L. Demartini 

Howard S. Dudley 

de We. Drake 

Leslie L. Darrow 

E. S. Dulin 

John S. Edwards 

Anna M. Edwards 

Sally Hecht Ehrlich 
Simon Erlanger 

Isidor Erlanger 

Philip A. Embury 
Arthur B. Eddy & Helen Hart Eddy 
Charles E. Falk 
Freeman A. Ford 
William Fries 

Mary Green Folger 

T. J. & Mary Filcher 
Cassie H. Fitzpatrick 
John Ed. Fitzpatrick 
Carrie Augusta Gladding 
Louis Gundelfinger 
Mark L. Gerstile 

Mrs. Cornelia W. Good 
Sophie K. Hall 

Dan Hadsell 

Paul D. Hamlin 

Louis S. Harris, Trustee 
Morris Hartig 

Hattie Hausmann 

Dr. Laura Hurd 

Nena S&S. Hadsell 

Emma M. Hull 

Martin J. Heller 

Mary J. Hollenbeck 
Mrs. Thekla Helmrich 
Mrse Willie B. Johnson 
Katharine S. Kellond, Trustee 
Elizabeth P. Kilgarif 
Max I. Koshland & Co. 
A. J. Lowenberg 

John L. Lilienthal 
Luther J. Lee 

Samuel Lilienthal 

H. Levi & Co. 

Mrs. Lillie B. Lilienthal 
Phillip N. Lilienthal 
William A. Louis 

Mrs. Emma M. Lucy 
Alice H. Lilienthal 
Helen S&S. Lowenthal 
Arthur G. Lilienthal 
Carrie Borden Miller, Executrix 
We. Be. Merwin 

Virginia L. Milbank 
Caroline M. Milbank 
Wayland A. Morrison 
Daphne Drake Macneil 
Henry F. May 

Morris Milbank 
Merrilea Trust 

Phila M. McFie 

Mrs. Annie McMillan 
Walter B. McMillan 

Se R. Newbauer 


NUMBER OF SHARES 


515 


NAME 


Mabel L. & Gus Olson 

Ellen & Gus Olson 

Re Ouer 

Ethel Ottem 

D. A. & Ottilie H. Parker 

C. L. Preisker 

Mabel J. Patterson 

Pacific American Fire Insurance Co. 

Mose Reinheimer 

Minna Roman 

Caroline Signoret Rooch 

John A. Rush 

M. Reinheimer 

F. E. Romie 

Strassburger & Co. 

Hattie Hecht Sloss 

Mrs. Clara R. Stephens 

Wm. R. Staats & Co. 

Irving & Lucile M. Smith 

Joe G. Sweet 

F. D. & Jennie 5S. Sanborn 

Herbert A. Stout 

Pepi L. Samuels 

Charles M. & Inez Warburton Stokes 

Clifford D. & Alice A. Sweet 

Clementine Seaborn 

Hennah Shaw 

Herbert M. Shirek 

Thomas R. Sweet 

Security First National Bank of Los 
Angeles, Trustee 

Alice ™. Shaffer 

Mabel G. Thackara 

C. C. Trowbridge 

Flora L. Tuttle 

Inez Rooch Thompson 

Alma W. Vinyard 

Dr. Conrad Weil 

John H. Wheeler 

Elliott H. Wheeler 

Mrs. Carrie B. Wores 

Gertrude Wores 

Alfred H. Wilcox 

Sarah L. Wiel 

John H. Whalman, Trustee 

Alphonse B. Weil 

Miss Sydney ©. Young 


PROXY IN FAVOR OF CHAS. E. 


California Delta Farms, Inc. 


NUMBER OF SHARES 


MacLEAN 


5,500 


The Chairman thereupon announced that Stockholders owning 26,4343 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 

The Chairman thereupon announced that the Board of Directors at a 
special meeting held just prior to the Annual Meeting of Stockholders had 


declared Earned Dividend No. 45 of 50¢ per share and Liquidating Dividend 


| 


No. 16 of 50¢ per share, payable April 1, 1955 to stockholders of record 
March 21, 1955. 

Upon motion of Stockholder Lee 5. Milbank, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the minutes of the Annual 
Meeting of the Stockholders of this Corporation held March 14, 1954, as 
evidenced by pages 88 to 95, inclusive, of Minute Book No. 5, were ap- 


proved as recorded. 


ANNUAL REPORT 
of the 


HOLLAND LAND COMPANY 


FOR 1934 


NAME 


Mabel L. & Gus Olson 
Ellen & Gus Olson 
Re Ouer 
Ethel Ottem 
De. Ae & Ottilie H. Parker 
C. L. Preisker 
Mabel J. Patterson 
Pacific American Fire Insurance Co. 
Mose Rein 
Minna Kom 
Caroline 
John A. BR 
M. Reinhe 
F. E. Rom 
Strassbur 
Hattie He 
Mrs. Clar 
Wins Ra Se 
irving & | 
Joe G. Sw 
By Die! Solu) 
Herbert A 
Pepi L. 5 
Charles M 
Clifford. | 
Clementin 
Hannah Sh 
Herbert M 
Thomas R. 
Security 
Angeles 
Alice ™. 
Mabel G. | 
Cyne.) ro 
Flora L ° 
Inez Rooce 
Alma W. V 
Dr. Conra 
John H. W 
BLiiece Hi 
Mrs. Carr 
Gertrude © 
Alfred H. 
Sarah L. | 
John EH. W 
Alphonse 
Miss Sydn 


Californi 

The Chairman t 
shares of the stock 
proxies and that th 
The Chairman t 


special meeting hel 


declared Earned Div 


NUMBER OF SHARES 


| 


mn lho a al a 


No. 16 of 50¢ per share, payable April 1, 1955 to stockholders of record 


March 21, 1935. 


Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the minutes of the Annual 
Meeting of the Stockholders of this Corporation held March 14, 1954, as 
evidenced by pages 88 to 95, inclusive, of Minute Book No. 5, were ap- 


proved as recorded. 


San Francisco, California, February 15, 1935. 


TO THH STOCKHOLDERS OF HOLLAND LAND COMPANY: 


This report on the operations of the Holland Land Company for the year ending December 31, 
1934, is submitted to you on behalf of the Board of Directors. 

The satisfactory financial condition of the Company at the close of the year is reflected in the 
accompanying balance sheet, with current assets of $135,372.90, which is $121,722.29 in excess of 
all liabilities. 

The net profit from all sources during the year was $59,460.11, after deducting $9,304.79 for 
current Federal income taxes, in accordance with the appended profit and loss statement. This 
net profit was largely due to the computation of land sales profits on the basis of principal col- 
lections received in 1934 on installment sales made in prior years. 

In addition to land sales contract collections from normal sources, the Company also received 
$245,985.73 in cash and Federal Farm Mortgage Corporation bonds and promissory notes aggre- 
gating $85,992.27, secured by junior deeds of trust, in connection with the refinancing of land sales 
contracts on 2,187 acres through Federal Land Bank loans. These promissory notes have since 
been reduced to $56,341.02 by the collection of current installments due thereunder. 

During the year the Company sold 100 acres of agricultural land and 11 lots containing a 
total of 3 acres in Clarksburg townsite for $36,649.18, of which the purchasers paid $34,774.18 
in cash upon the consummation of these sales, and repossessed 87 acres previously sold under 
two installment contracts. 

The Company originally owned 20,000 acres of land in the Holland District, of which only 56 
acres remain unsold, including 69 lots containing 19 acres in the Clarksburg townsite. The Com- 
pany also owns 2,894 acres of partially reclaimed land suitable for summer farming only, subject 
to the option of sale expiring January 1, 1936 referred to in the last annual report to the Stock- 
holders. The partially reclaimed land is susceptible to recurring inundations because of its loca- 
tion within the boundaries of the Yolo By-pass through which all flood waters in excess of the maxi- 
mum capacity of the Sacramento River are diverted. The last inundation of this property occurred 
in January, 1932. 

In 1934 the Company received $24,136.70 as share lease rentals from its By-pass property and | 
expended $12,197.55 principally for the maintenance of drainage and irrigation facilities, insurance, 
taxes and supervision. The land is now under lease to crop share tenants for the production of 
sugar beets, beans, peas, onions and barley during the present year. : 

The Amalgamated Sugar Company, of Utah, has acquired 100 acres near Clarksburg, includ- 
ing 55 acres purchased from the Company in 1934. The sugar company is now constructing on 
12 acres of its holdings a $1,500,000 beet sugar refinery, which should be ready for operation in 
July of 1935. The refinery will have a capacity of 500,000 one hundred pound bags of sugar manu- 
factured from beets produced on 10,000 acres annually and will require the services of 50 regular 
employees throughout the year and 350 additional employees during the annual processing season 
from August to December. The sugar company has entered into contracts for the purchase of 
beets to be grown in 1935 on approximately 9,000 acres within a radius of 15 miles of the refinery. 
The location of this enterprise in the Holland District is of great importance to local growers and 
should aid in the stabilization of the sugar beet industry in the Sacramento Valley. 

Earned and liquidating dividends aggregating $300,000 were paid during 1934 on the outstand- 
ing stock of the Company, as indicated in the appended statements of the earned and special sur- 
plus accounts. Total dividend distributions to December 31, 1934 amount to $2,467,500 or $82.25 
per share. 

The Directors, feeling that current salaries paid to the officers are not commensurate with 
their services in liquidating the assets of the Company, adopted a plan in the early part of 1934 
for the payment to the officers of extra remuneration equivalent to 5% of each dividend distribu- 
tion, when and as each distribution is made. 

It has been the policy of the Directors to maintain substantial reserves in cash and govern- 
ment securities for any contingencies that may arise and to disburse all funds in excess of such 
reserves to the stockholders in earned or liquidating dividends. It is recommended that this policy 
be adhered to in the future in order that the maximum realization value of the stock may be 
secured. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


NAME NUMBER OF SHARES 
Mabel L. & Gus Olson 563 
Ellen & Gus Olson 45 
Re Ouer 255 
Ethel Ottem 1734 
D. A. & Ottilie H. Parker 13° 
C. L. Preisker 100 
Mabel J. Patterson 55 
Pacific American Fire Insurance Co. 1364 


Mose Reint 
Minna Kome 
Caroline & 
John A. Rr 
M. Reinhej 
F. E. Romi 
Strassburg 
Hattie Hee 
Mrs. Clare 
Wn. R. Sts 
Irving & I 
Joe G. Swe 
SUOMI SAC Ae 
Herbert A. 
Pepi L. Sé 
Charles M, 
Clifford J 
Clementine 
Hennah She 
Herbert M. 
Thomas R. 
Security I 

Angeles, 
Alice M. § 
Mabel G. 4 
Ce Ce Troy 
Flora L. 3] 
Inez Roocl 
Alma W. V3 
Dr. Conrac 
John H. Wt 
Elliott H. 
Mrs. Carr] 
Gertrude ¥ 
Alfred H. 
Sarah L. \ 
John H. Wt 
Alphonse | 
Miss Sydn¢ 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1934 
(As submitted with Price, Waterhouse & Co. Report) 


LAND SALES PROFITS (computed on basis of principal payments re- 
ceived during the year under land sales contracts) -.......--.--------------- $82,424.52 

Less loss of $4,409.49 on the sale of Federal Farm Mortgage Corpora- 

tion bonds acquired in the refunding of land sales contracts and 


loss of $1,662.73 on the cancellation of land sales contracts -...-..---- 6,072.22 
LEASE RENTALS FROM BY-PASS PROPERTY. _____....---------22222-----2-------------nnn ee nenene eee 
LHACHIREN DAMS HROM ODHNRIPRORER DY 22 ee Sa eee 
TIN SESE ED SD ING ACN SAN Te © IN IUERA CG Soa ae ee vee 
BIN AAT SS COE or Tec NUINUTENS LUIS PRIN © ODT) see en er rn ta re sn oe 
DEDUCT: 

INGTOIDISETAEIV.C OX DCTS CS ees are ceases aoe ee aa ee UE aoa $41,097.03 

Operating expenses—By-pass property____...----------------------s--n sete eeeneeeee ee 12,197.55 

Operating expenses—General_.. 2-212 ee ees 3,955.58 

Land’ salesiexpenses ee ei a ae ee Se eee 1,661.76 

Depreciation on buildings and equipment.___._.____.__--__-___------------------------ 2,444.45 
ADD: 

Interest on United States Government securities __--...---....-2222..2---------- $ 1,363.72 

Profit on sale of 1933 crop inventory....-..---..-...--------------------------------------=- 1,111.46 

Bad SdebtsrecOVverics ye ee Ee ne ee eee rene sree en cn eon ese 82.50 


PROFIT BEFORE FEDERAL INCOME TAX... nen anne eee 


DEDUCT: 
Mederale 1M CONTO Gate nomenees aimee hase it Re DUNES Ne ie erect eae er nm ae cee dezahibol’ 


NET PROFIT TRANSFERRED TO EARNED SURPLUS ACCOUNT ____.__.....-------------- 


$76,352.30 


es) 


—————— 


24,136.70 
1,685.95 | 
24,931.14 
457.50 


$127,563.59 


61,356.37 
$66,207.22 


2,557.68 
$68,764.90 


9,304.79 i 
$59,460.11 


No. 16 of 50¢ per share, payable April 1, 1955 to stockholders of record 
March 21, 1935. 

Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the minutes of the Annual 
Meeting of the Stockholders of this Corporation held March 14, 1954, as 
evidenced by pages 88 to 95, inclusive, of Minute Book No. 5, were ap- 


proved as recorded. 


HOLLAND LAND COMPANY 


BALANCE SHEET 
December 31, 1934 


(As submitted with Price, Waterhouse & Co. Report) 


: ASSETS 
CAPITAL ASSETS: 
-Tegntsl aiiacdl Than gi RON SLEEVES sec a ade tla $209,444.80 
Building improvements, less depreciation® = 27 7. 2,316.08 
General equipment, less depreciation... 2 ise aie 7,454.72 $219,215.60 
JENAVADISHUMESINMNS) TONM ON ED CO eee Oe ee ee es 7,893.13 
| LAND SALES CONTRACTS AND MORTGAGHS RECEIVABUL.........-----...---.------------- 256,602.12 
CONDITIONAL SALES CONTRACTS RECEIVABLE .......... eas are 1,373.00 
CURRENT ASSETS: 
Cash and United States Treasury Certificates. ___.._..__.---.---.---------------------- $130,767.27 
Inventories of season 1934 crops... 8,465.00 
Accounts receivable, less reSeIrve........--------------------------neeeeneneeeeenee ee enneeenees 1,140.68 135,372.90 
$619,956.75 
LIABILITIES 
STATED CAPITAL: . 
Represented by 30,000 shares without par value......-2-..-.-----------------------1e $150,000.00 
CURRENT LIABILITIES: 
ACCOUNtSMPAVADle: tenet ONO TOR Ue eet $3. 008882 
Hederallineomestax TOTel9 34 emer eee ee 9,304.79 
, Federal capital stock tax for fiscal governmental year : 
| bending Gime, 1985.0... al Tena ree OO NR ee E ON OS 559.00 12,872.11 
DEFERRED LIABILITY FOR TITLE INSURANCE ....--......-. Cee Mins Cara Pal eats ea ob Mba 778.50 
IDV DTRARI DID) IPIRKONMEINS, CONS TOVAINID) FSVANI ET re 66,947.74 
FST EI EDO E/N Bi SH OO Bt Bd BF] OS Ry a AUER me ee ol a a $373,584.63 
AEC YANGER INEGI) 65 IEG Ts Wee eae  ag 8 /SE  N hre  ee eaie UR 15,773.77 389,358.40 
$619,956.75 


NAME NUMBER OF SHARES 
Mabel L. & Gus Olson 565 
Ellen & Gus Olson 45 
Re Ouer 255 
Ethel Ottem 17354 
D. Aw. & Ottilie H. Parker 18 
C. Le. Preisker 100 
Mabel J. Patterson 55 
Pacific American Pira Tnsurance Co. 136+ 


Mose Reink 
Minna Kom 
Caroline 
John A. ki 
M. Reinhe: 
F. E. Rom 
Strassbur; 
Hattie He« 
Mrs. Clart 
Wn. Re. Sty 
Irving & ] 
Joe G. Swi 
De (Seely 
Herbert A 
Pepi L. 8 
Charles M 
Cig ¢ford)) 
Clementin 
Hannah Sh 
Herbert M 
Thomas R. 
Security 
Angeles 
Alice ™. 
Mabel G. | 
OCs Lro 
Flora L. 
Inez Rooe 
Alma W. V 
Dr. Conra 
John H. W 
HLULecy Hl 
Mrs. Carr 
Gertrude 
Alfred H. 
Sarah L. 
John H. W 
Alphonse 
Miss Sydn 
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HOLLAND LAND COMPANY 


STATEMENT OF EARNED SURPLUS ACCOUNT 
At December 31, 1934 


(As submitted with Price, Waterhouse & Co. Report) 


BATA NCH PAT PIANO AURAY li 93 ak pes ie ie eee a eal a heennninupu tie Nyala ees $ 8,813.66 
ZN BB iil Bs os mk Wi RON yeeeW TULSA pn ate I Np a a eg il ea 59,460.11 
$68,273.77 
DEDUCT: Earned dividends paid: 
No. 42—March 22, 1934, at 50 cents per share —_.............-------....------ $15,000.00 
No. 483—July 31, 1934, at 50 cents per share __.... 15,000.00 
No. 44—October 18, 1934, at 75 cents per share ___-......W...- 22,500.00 52,500.00 
VEYA Ly INECT OY ANSE ID PSKOT DIME BUD Bob TU ay a a $15,773.77 


STATEMENT OF SPECIAL SURPLUS ACCOUNT 
At December 31, 1934 
(As submitted with Price, Waterhouse & Co. Report) 


BALANCHVAT: JANUAR YT 9 OA oe eal rwliga a vee cline lacie oiiu  Oy uN A $621,084.63 
DEDUCT: Liquidating dividends paid: 

No. 9—February 23, 1934, at $1.00 per share _.-. 2. $30,000.00 

No. 10—March 31, 1934, at 50 cents per share —----.0222-2.----2---2ee-eo nee 15,000.00 

No. 11—Aprily 27, 1934, at $1.00 per share —.....2 2. 30,000.00 

No. 12—July 31, 1934, at 50 cents per share _......2 15,000.00 

No. 18—October 138, 1934, at $3.25 per share -2222..22..22222eceeceeceeenne 97,500.00 

No. 14—December 29, 1934, at $2.00 per share __...- 2 60,000.00 247,500.00 
BALANCE AT DECEMBER 311934022 a eee er ae $373,584.63 


No. 16 of 50¢ per share, payable April 1, 1935 to stockholders of record 
March 21, 1955. 

Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the minutes of the Annual 
Meeting of the Stockholders of this Corporation held March 14, 1954, as 
evidenced by pages 88 to 95, inclusive, of Minute Book No. 5, were ap- 


proved as recorded. 


Officers and Directors 


As J\OTTEM 95) te 0) 6) a) 0) President 
WILLIAM TIMSON . . . . ..._.~=-Vice-President 


GEO. M. BURTON 
JOHN E. JARDINE 
\ B. P. LILIENTHAL 
J. V. MENDENHALL 
LEE B. MILBANK 
W. A. RICHARDSON 
ROLLO C. WHEELER | 


GUS OLSON. . . . . +. + General Manager 
COW HUHN ie) eee. 9 3 | i Seeretary, 
W.H. BIELEFELD . . ._ . _ Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


NAME 


Mabel L. & Gus Olson 


Ellen & Gus Olson 
Re. Ouer 

Ethel Ottem 

D. Ae & Ottilie H. 
C. L. Preisker 


Parker 


Mabel J. Patterson 


Pacific American Fire Insurance Co. 


Mose Rein 
Minna Kom 
Caroline 
John A. R 
M. Reinhe 
F. E. Ron 
Strassbur 
Hattie He 
irs. Clar 
Wm. R. St 
Irving & | 
Joe G. Sw 
Brel) Was eee 
Herbert A 
Pepi L. 8 
Charles M 
Clifford 
Clementin 
Hannah Sh 
Herbert M 
Thomas R. 
Security 
Angeles 
Alice ™. 
O suites Leg 
Flora Le 
Inez Rooce 
Alma W. V 
Dr. Conra 
John H. W 
Elliott H 
Mrs. Carr 
Gertrude 
Alfred H. 
Sarah L. 
John H. W 
Alphonse 
Miss Sydr 
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BALANCE AT 
ADD: Profit f 


DEDUCT: Ear 


No. 
No. 


42-—-M. 
43—Ju 


No. 44—O: 


BALANCE AT. 
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No. 16 of 50¢ per share, payable April 1, 1955 to stockholders of record 
March 21, 1955. 

Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the minutes of the Annual 
Meeting of the Stockholders of this Corporation held March 14, 1954, as 
evidenced by pages 88 to 95, inclusive, of Minute Book No. 5, were ap- 
proved as recorded. 

The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 31, 1954. Upon motion of Stock- 
holder Lee B. Milbank, seconded by Stockholder W. A. Richardson and unan- 
imously carried, the said report was ordered accepted and filed and a 


| copy thereof spread upon the minutes of this meeting. 


i 


Upon motion of Stockholder Gus Olson, seconded by Stockholder Lee 5. 

Milbank, the following resolution was unanimously adopted: 7 > 7 

RESOLVED: That all acts, contracts, arrangements and authorizations . 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved 
and confirmed. 

The Chairman thereupon called for the election of the Directors to 
serve until the next annual meeting of the stockholders and until their 
successors are elected and qualified. 

Upon motion of Stockholder B. P. Lilienthal, seconded by Stockholder 
Lee B. Milbank and unanimously carried, the incumbent Directors J. V. 
Mendenhall, Rollo C. Wheeler, W. A. Richardson, William Timson, Chas. E. 
MacLean, Lee B. Milbank, John E. Jardine, 5B. P, Lilienthal and Ae J. Ottem 
were placed in nomination to serve as Directors of this Corporation until 
the next annual meeting of the Stockholders and until their successors are 
elected and qualified. 

There being no further nominations, on motion of Stockholder Gus Olson, 
seconded by Stockholder William Timson and unanimously carried, the nom- 
inations were declared closed, end the Secretary was directed to cast the 
ballot of all stockholders present in person or by proxy for said nominees 
to serve as Directors of this Corporation until the next annual meeting 
of the stockholders and until their successors are elected and qualified. 


The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


J. Ve Mendenhall Chas. E. MacLean 
Rollo C. Wheeler A. J. Ottem 

W. A. Richardson Lee B. Milbank 
William Timson John E. Jardine 


- P. Lilienthal 

The Chairman thereupon announced that J. V. Mendenhall, Rollo C. 
Wheeler, W. A. Richardson, William Timson, Chas. E. MacLean, A. J. Ottem, 
Lee B. Milbank, John E. Jardine and B. P. Lilienthal had been elected 
to serve as Directors of this Corporation until the next annual meeting 
of the Stockholders and until their successors are elected and qualified. 

There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder John E. Jardine, seconded 


by Stockholder Lee B. Milbank and unanimously carried. 


LMR Lee 


Secretary 


jane 
us, 


MINUTES OF ORGANIZATION MEHTING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, Califomia, 
March 13, 1935. 

Immediately following the adjournment of the annual Meeting of the 
Stockholders of Holland Land Company, a corporation, an Organization 
Mecting of the Board of Directors of the Corporation, regularly elected 
by the Stockholders at said Annual Stockholders' Meeting, was held at 
the office of the Gorporation in the Financial Venter Building, Noe 405 
Montgomery Street, Sean Frencisco, Valifornia, on the 13th day of March, 

Ae De 1935, at the hour of 2:30 o'clock Pe M. 
Directors B. Pe Liliemthal, Rollo Ue Wheeler, We A. Richardson, 
William Timson, Chase &. MacLean, Lee 5B». Milbank, Je Ve Mendenhall, John 
Ee Jardine and A. J. Ottem were present. 
General Manager Gus Olson was also present during the entire meeting» 
On motion of Director John H. Jardine, seconded by Director Rollo C. 
Wheeler and unanimously carried, Director We Ae Richardson was appointed 
temporery Chairman of the meeting and Ge We. Huhn was appointed secretary 
thereof. 

The temporary Chairman thereupon called for nominations for the office 
of President of this Corporation to serve for the ensuing year, and upon 
motion of Director Lee Be Milbank, seconded by Director Rollo ©. Wheeler 
and unanimously carried, Ae J. Ottem was declared elected bresident of the 
Corporation for the ensuing year. 

President Ae J. Ottem accepted the chair and presided during the re- 
mainder of the meetings 

The Chairman thereupon called for nominations for the office of Vice 
President of this Corporation to serve for the ensuing year, and upon mo- 
tion of Director Lee B. Milbank, seconded by Director Rollo (©. Wheeler 
and unanimously carried, William Timson was declared elected Vice President 
of the Corporation for the ensuing year. 

The Chairman then called for nominations for the office of General 
Manager of the Corporation to serve for the ensuing year, and upon motion 
of Director Lee B. Milbank, seconded by Director Rollo C. Wheeler and 


unanimously carried, Gus Olson was declared elected General Manager of 


the Corporation for the ensuing yeare 

The Chairman then called for nominations for the office of Secretary 
of the Corporation to serve for the ensuing year, and upon motion of 
Director Lee B. Milbank, seconded by Director Rollo C. Wheeler, and unan- 
imously carried, Ge We Huhn was declared elected Secretary of the Corpor- 
ation for the ensuing years 

The Unairman then called for nominations for the office of Assistant 
Secretary of the Corporation to serve for the ensuing year, and upon mo- 
tion of Director Lee B. Milbank, seconded by Director Rollo CG. Wheeler 
and unanimously carried, We He Bielefeld was declared elected Assistant 
Secretary of the Corporation for the ensuing year. 

There being no further business to come before the meeting the same 
thereupon adjourned on motion regularly made by Director Be P. Lilienthal, 


seconded py Director We. A. Richardson and unanimously carriede 


Secretary 


141 


MINUTES OF SPECIAL MEETING OF BOARD CF 
IRECTORS OF HOLLAND LAND COMPANY 


San Frencisce, California 
April 5, 1935 

Pursuant to notice duly given in accordance with Sections & and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporetion was held at its office 
in the Financial Center Building, No. 405 Montgomery Street, in the City of 
Sen Francisco, State of California, on the 5th day of April, A. D. 1935, 
at the hour of 1:30 o'clock P. M., the seid notice of meeting being as fol- 
lows: 

March 29, 1935 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND CCMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Lend Company, a corporation, will be held 
Friday, April 5, 1935, at the hour of 1:30 o'clock P. M., in the 
office of the Corporation, Room 1005, Financial Center Building; 
405 Montgomery Street, City and County of San Francisco, State 
of Ualifornia, for the purpose of transacting the following 
business: 

1. To consider and act upon the minutes of the 

Special and Organization Meetings of the Board 
of Directors held March 13, 1935. 


2. To consiger end act upon land seles consummated 
py the Corporstion since March 13, 1935. 

3. To consider and provide for the amount end time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the steted capital of the Cor- 
poration. 


4. And for the transection of such other business as 
may come before the meeting. 


BY ORDER OF THE FRESIDENT 


4A 
/ y 
Ea) 
Secretary, Holland Land 
Company, a corporetion.* 

Directors Chas. &. MacLean, William Timson, We A.» Richardson, b. P. 
Lilienthal, John H. Jardine, J. Ve Mendenhall, Lee 5. Milbank, Rollo U. 
Wheeler and A. J. Ottem were present. 

President A. J. Ottem presided at the meeting and General Manager 
Gus Olson acted as Secretary thereof. 


On motion of Director Lee Be Milbank, seconded by Director William 


Timson and unanimously carried the minutes of the Special Meeting and of 


the Organization Meeting of the Boerd of Direétors held March 13, 1935, as 
evidenced by pages 127 to 131, inclusive, 139 and 140 of this Minute Book, 
were approved as recorded. 


On motion of Director B. P. Lilienthal, seconded by Director Rollo 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


en eee eee Y 


April 23, 1935 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting held 


April 5, 1935 declared a liquidating dividend in the 
amount of One Dollar ($1.00) per share on the outstand- 
ing capital stock of this Corporation, payable Anirik 20, 
1935 to stockholders of record April 13, 1935. 

Enclosed you will find check in your favor in pay- 
ment of said dividend on stock standing in your name as 


of April 13, 1955. 


This dividend has been designated as "Liquidating 
Dividend No. 17", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 


A. J. OTTHM 


President, Holland Land Company 


or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the State 
of California. 


The Directors thereupon discussed the Chairman's report on the situ- 
ation affecting certain property owned by the Corporation in the Yolo By- 


pess, reading as follows: 


"CONCERNING NEGOTIATIONS FOR THE SALE OF FLOWAGE RIGHTS 
OVER THE PROPERTY OF HO LAND COMPANY IN S YOLO -FASS 


' Value of flowage rights over all lands in Yolo Sy-pass: 
As per Grant Report e ° e ° e e e e e e e ° ° A e e e e $1,750,000 
As per appraisal made by State Reclamation Board ...s.e. 1,120,000 


Difference ° ° ° ° e ° e e e ° ° « e e ° e e ° e e e ° e e ip 6 30 , 000 


The sum of $1,120,000 assumes @ valuation of $234,125 for the floweage rights 
over Liberty, Prospect and Holland Tidal Keclamations. 


=— 


The State Reclamation Board holds options expiring July 1, 1935 for the pur- 
chase of flowage rights over 40,000 of the 48,000 acres lying north of the 
Liberty and Holland Tidal Reclemations. 


The State Reclamation Board has set aside $260,000 for payment of the initial 
25% of the purchese price ($1,120,000) of all flowage rights. 


Present negotiations among the three tidal reclametions contemplate: 

(a) The maintenance of Liberty and Prospect levees at elevation 15 feet, 
U.S. HoD-, end of Holland levees at elevation 11 feet, U.5-H-D. 

(o) The sale to the State of flowage rights over the three tidal recla- 
mations for 155,013675, of which the initial payment shall be 
25% and the balance of which shall be payable in installments on 
or before July 1, 1945 out of 20% of the total amount hereafter 
available to the Sacramento Valley Flood Control Project through 
appropriations by the State Legislature; 


Balance 
Total Initial payable in 
Tidal Reclamation Acres Consideration Payment installments 
Holland 2606.0 $125,013075 $31,253.44 $$ 93,760.31 
Prospect 2274.65 15 5000.00 3,750.00 11,250.00 
Liberty 4454.5 15,000.00 3,750 200 11,250.00 


6540 $199 ,013075 $30,753.44 3 116,260.31 


(c) The expenditure by the State of $70,000, in the seme proportions as 
funds become available for the purchase of flowage rignts, for the 
enlargement of Prospect Slough. 


These proposals are acceptable to the three tidsl reclamations, with the only 
exception that Liberty and Prospect insist that the entire sum of 970,000 for 
the enlargement of Prospect Slough be made available immediately, instead of 

in installments over a period of years. 


The owners of Liberty and Prospect are now considering our suggestion that 
the program for the enlargement of Prospect Slough be abandoned, and that 
the sum of $70,000 aforesaid be allocated between Liberty 2nd Prospect on 
some equitable basis as it becomes available in installments." 


On motion of Director John EH. Jardine, seconded by Director Rollo Ct. 
Wheeler, the following resolution was unanimously adopted; 


WHEREAS, this Corporetion is the owner of the following described prop- 


the Organizetion Meeting of the Boord of Diredtors held March 13, 1935, as 
evidenced by pages 127 to 131, inclusive, 139 and 140 of this Minute Book, 
were approved as recorded. 

On motion of Director 5. P. Lilienthal, seconded by Director Rollo 
C. Wheeler, the following resolution was unanimously adopted: 


WHEREAS, by deed dated March 22, 1935 this Corporetion sold and con- 
veyed to Frank A. Cleland and Gladys M. Cleland, his wife, Lot No. 10, 
Block H, of Hollend Land Co. Subdivision Noe 10A, Yolo County, California, 
conteining .257 acres for and in consideretion of the sum of Three Hundred 
Sixty Dollars (#360.00) in cash paid to this Corporation upon delivery of 
the deed aforesaid; 


NOW, THEREFORE, BE IT RESOLVED that the action of the President and | 
Secretary of this Corporation in selling Lot No. 10, Block #H, of Holland 
Land Coe Subdivision Noe 10A, Yolo County, to Frank A. Cleland and Gladys 
M. Clelend, his wife, for the sum of Three Hundre@ Sixty Dollars ($360.00) 
in cash end in executing the aforesaid deed of conveyance to said premises, 
for and on benelf of this Corporation, be and the seme is hereby ratified, 
approved and confirmed. 


The Chairman steted that since the Last meeting of the Directors 
the Corporetion had received $37,500 par value Federal Farm Mortgage Cor- 
poretion 3% bonds, in couneeui en with the refinencing of the Adolph EH. 
Merwin land sale contract on 237.685 acres through loans from the Federal 
Land Bank of Berkeley and the Lend Bank Commissioner, and that these bonds 
head been sold at a profit of $527.34 to the Corporation. 

On motion of Director Rollo C. Wheeler, seconded by Director John H. 
Jardine, the following resolution was unanimously adopted: 


WEERHAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporetion has been reduced from One Million, 
Hleven Thousand, Highty-four and 63/100ths Dollars (%$1,011,054.63) to One 
Hundred and Fifty Thousand Dollars ($150,000.00), and there has resulted 
from such reduction of stated capitel a surplus of Hight Hundred Sixty- 
one Thousend, Highty-four and 63/100ths Dollars ($861,084.63); and 


WHEREAS, seid surplus of Hight Hundred Sixty-one Thousand, #ighty- 
four and 63/100ths Dollars ($861,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of Three Hundred Twenty-eight 
fnaousena, Five Hundred Hignty-four and 63/100ths Dollars ($325,504.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
thet assets of this Corporetion in the form of cash in the amount of Thirty 
Thousend Dollars ($30,000.00) be distributed to shereholders of this Cor- 
poration; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation; all of which are of the seme class and without 
par value: 

($30 NOW s TREREFORE, BE IT RESOLVED that the sum of Thirty Thousand Dollars 
$305 +00) be and the seme is hereby ordered distributed pro rata in 
cash on April 23, 1935 to shareholders of record of this Corporation on 
April 13, 1935; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they / 
fall due and that the assets of this Corporetion, after such distribution 


or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 345(b) of the Civil Code of the State 


of California. 


L. 
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» seconded by Director Rollo Cc. 


imously adopted: 


ir of the following described prop- 


erty situated in Holland Land Uo. Subdivision No. 10A, Yolo County, Cali- 
fornia; 


A parcel of land delineated and designated as “Reserved" on that certain © 
map entitled "Holland Land Uo. Subdivision No. 10A, Yolo County, California", 
which said map was filed for record in the office of the County Recorder of 
Yolo County, California, on May 10, 1923, in Map Book No. 3, at page 50, 

and being bounded on the North by Netherlands Avenue, on the Hast by North 
Center Street, on the South by Netherlands Avenue, and on the West by North 
School Street, as said Avenue and Streets are shown on said map of Holland 
Land Co. Subdivision No. 1lOA, containing 1.0006 acres of land, more or less; 
and 


WHEREAS, it has been suggested this property be reserved for and ul- 
timately conveyed to the Clerksburg Community Church Corporation to be used 
solely for church purposes, and the Board of Directors of this Corporation 
is willing to comply with this suggestion, subject to the fulfillment by the 
seid Uhurch Corporetion of the terms and conditions embodied in this reso- 
lutions 


NOW, THEREFORE, BE IT RESOLVED that the President and Secretary of this 
Gorporetion, acting for and on behalf of this Corporation, be and they are 
hereby authorized and directed to enter into an agreement with the Clarks- 
burg Community Church Corporation, which shall provide that the property 
aforeseid shall be conveyed to the said Church Corporation on or before 
April 5, 1937 for the construction and maintenance thereon of a suitable 
church, provided, however, that the said Church Corporation shall keep and 
maintain the park on seid premises in good condition during the existence 
of the agreement; and that the seid Church Corporation shall on or prior to 
April 5, 1937 realize by subscription, or otherwise, a sum of money which, 
in the opinion of this Corporation, shall be sufficient for the construction 
of said church; and 


BE IT FURTHER RESOLVED that the deed of conveyance to be executed and 
delivered by this Corporetion to the said Church Corporetion upon fulfill- 
ment of said agreement shall provide that the erection of the said church 


shall commence within sixty (00) days thereafter and shall be prosecuted 
diligently to completion, that the foregoing conditions and restrictions, 
including the construction and maintenance of a church on said premises, 
shall continue in full force and effect until January 1, 1960, and that a 
breach of any of these conditions and restrictions shall cause the title to 
the said property to revert to this Corporation, or to its successors and 
assigns. 


There being no further business to come before the meeting, the same 
thereupon adjourned vpon motion regularly mede by Director William Timson, 


seconded by Director Lee &b. Milbank and unanimously cerried. 


Acting Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
June 26, 1935 
Pursuant to notice duly given in accordance with Sections & and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Financial Center Building, No. 405 Montgomery Street, in the City of 
San Francisco, State of California, on the 26th day of June, A. D. 19355 
at tne hour of 1:30 ofclock P. M., the said notice of meeting being as fol- 
Lows: 


"June 20, 1935 
TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICH that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporetion, will be held 
Wednesday, June 26, 1935, at the hour of 1:30 o'clock P. M., in the 
office of the Corporation, Room 1005, Financial Center Building, 
405 Montgomery Street, City and County of San Francisco, State 
of California, for the purpose of transacting the following busi- 
ness; 


1. To consider and act upon the minutes of the Special 
Meeting of the Board of Directors held April 5, 1935. 


To consider end act upon option executed voy this 
Corporation in favor of Sacramento and San Joaquin 
Drainage District, dated May 28, 1935, and expiring 
July 1, 1935, for the purchase by said District of 
flowage rights over, upon and across certain lands 
owned by this Corporation in the Yolo By-pass. 


To consider and provide for the amount and time of 
payment of capital dividend on the authorized and 
outstanding capital stock of the Corporation, out 

of the special surplus heretofore created by the re- 
duction in the stated capital of the Corporation. 


And for the transaction of such other business as may 
come before the meeting. 


Secretary, Holland Lan 
Company, &@ corporation. # 


Directors Chas. E. MacLean, W. A. Richardson, Be P. Lilienthal, John 


H. Jardine, Lee Bs Milbank, Rollo C. Wheeler and A. J. Ottem were present. 


Directors William Timson and J. V. Mendenhall were absent. 
President A. J. Ottem presided at the meeting and General Manager 


Gus Olson acted as Secretary thereof. 


On motion of Director Lee B. Miloank, seconded by Director B. P. 


Lilienthal and unanimously carried, the minutes of the Special Meeting of the 


Board of Directors held April 5, 1935, as evidenced by pages 141 to 144, in- 
Clusive, of this Minute Book, were approved es recorded. 

It was reported that the Corporation had received cash and Federal 
Farm Mortgage Corporation bonds aggregating $12,806.90 in full settlement 
of the balances due under the Ralph E. Wilson and Normen Slater land sales 
Contracts on 47 acres and 22.553 acres, respectively, and that bonds of the 
par value of 11,300 received in these transactions had been sold at a profit 
of $87.88 to the Corporation. 

On motion of Director John H. Jardine, seconded by Director W. A. Rich- 
ardson, the following resolution was unanimously adopted: 


WHEREAS, this Corporation originally owned 602.203 acres of land in 
Holland Land Co. Subdivision Noe 9A, Yolo Vounty, of which 565.001 acres 
were heretofore sold with the understanding the purchase price in each in- 
stance included the cost of a suitable system for the irrigation of said 
lands; and 


WHEREAS, the Corporation has completed, at its sole cost and expense, 
the construction and installation of the ditches, pipe lines and pumping 
equipment necessary for the irrigation of said lands, and it is the opinion 

f the management that Reclametion District No. 999 is the proper agency to 
hereafter operate and maintain said irrigation system at the sole cost and 
expense of the landowners and land purchasers, as the case may be; and 


WHEREAS, under the provisions of land sales contracts and deeds affect- 
ing said lands, this Corporation reserved unto itself, its successors or 
assigns, the perpetual right and easement for practically all of the ditches 
located on said lands now or formerly owned by this Corporation, and the 
Corporation recently conveyed said perpetual rights and easements to said 
District; and 


WHEREAS, in order that the said District may fully control the system 
for the irrigation of said lands, it is the recommendation of the management 
that the Corporation forthwith convey to said District all of its right, 
title and interest in and to Lot No» 9 of Holland Land Co. Subdivision No. 
9A, Yolo Vounty, containing 0.451 acre and the pumping equipment contained 
within the building situated thereon without any charge therefor: 


NOW, THEREFORE, BE IT RESOLVED that the action of the President and 
Secretary of this Corporation, acting for and on behalf of the Corporation, 
in granting to Reclamation District Noe 999 perpetual rights and easements 
for irrigation ditches and pipe lines situated upon certain lands now or 
formerly owned by the Corporation in Holland Land Uo. Subdivision Noe IA, 
Yolo County, be and the seme is hereby ratified, approved and confirmedsy and 


RESOLVED, FURTHER, that the said President and Secretary be and they 
are hereby authorized and directed to execute, for and on behalf of this 
Corporation, deed end bill of sale in favor of Reclamation District Noe 999 
covering Lot No. 9 of Holland Land Co. Subdivision Noe JA, Yolo County, cone 
taining 0.451 acre and the pumping equipment contained within the building 
situated thereon, respectively, without any charge therefor. 


On motion of Director B. P. Lilienthal, seconded by Director Rollo C. 
Wheeler, the following resolution was unanimously adopted; 

RESOLVED that the action of the President and Secretary of this Corpor- 
ation, acting for and on behalf of the Uorporation, in executing grant of 


Tight of way in fevor of Pacific Gas & Hlectric Company, dated June 6, 1935, 
for the installation and maintenance of gas mains along, across and within 


all roads and avenues in Holland Land Co. Subdivisions Noc. 9A and 1OA, Yolo 
Gounty, be and the same is nereby ratified, approved and confirmed. 


On motion of Director John &. Jerdine, seconded by Director We. A. 
Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 26, 1935, this Corporation granted the 
Sacramento and San Joaquin Drainage District an option expiring July 1, 
1935 for the purchase of flowage rights over, upon and across 2,678.40 
acres of land owned by this Corporation in the Yolo By-pass, commonly known 
as the Holland Tidal Reclamation, at and for a total purchase price of One 
Hundred Thirty-four Thousand, Ninety-four Dollars ($134,094.00), of which 
Thirty-three Thousand, Five Hundred Twenty-three and 50/100ths Dollars 
($33,523.50) was paid upon the exercise of the said option on June 22, 
1935, and the balance of which shall be payable on or before July 1, 1945 
out of twenty per cent (20%) of all future appropriations made by the 
Legislature of the State of California to the Joint Navigation and Flood 
Control Project Fund; and 


WHEREAS, the said option provides, among other things, that in the 
event that full payment of the purchase price thereunder, to-wit, One Hun-~ 
dred Thirty-four Thousand, Ninety-four Dollars ($134,094.00) shall not have 
been made to this Corporation prior to July 1, 1945, any and all payments 
made thereunder shall be retained by the Corporation as compensation for 
use of the said property and all rights of the said Sacramento and San 
Joaquin Drainage District thereunder shall thereupon cease; that upon full 
payment to this Corporation of the purchase price aforesaid prior to July 
1, 1945, the Corporation shall contemporaneously execute and deliver to 
said sacramento and San Joaquin Drainage District an easement for flowage 
right purposes over the said property; that this Corporation shall reserve 
unto itself, its successors and assigns, forever, the perpetual right and 
privilege of constructing, reconstructing and/or maintaining levees on 
the said property at not to exceed the elevation and grade of 11.0 feet, 

U. Se. & D., and of constructing, reconstructing and/or maintaining build- 
ing mounds at such grades and elevations as shall not be prohibited by the 
State Reclamation Board, and that the State Keclemation Board may permit 
the owners of other properties in the southerly portion of the Yolo By-pass 
to partially reclaim their properties by maintaining levees thereon at ele- 
vations and grades in excess of elevation 11.0 feet, U. S. He D: 


NOW, THEREFORE, BE IT RESOLVED that the action of the President and 
Secretary of this Corporation, acting for and on behalf of the Corporation, 
in executing the aforesaid option dated May 25, 1935 in favor of the Sacra- 
mento and San Joaquin Drainage District for the purchase by said District 
of the flowage rights over, upon end across 2,878.40 acres of land owned 
by this Corporation in the Yolo By-pass, commonly known as the Hdland 
Tidal Reclamation, at and for a total purchase price of One Hundred Thirty- 
four Thousand, Ninety-four Dollars (134,094.00), subject to the terms and 
conditions therein and herein set forth, be and the same is hereby ratified, 
approved and confirmede 


AND, BE IT FURTHER RESOLVED that all those certain resolutions unan- 
imously adopted by the Board of Directors of this Corporation at a Special 
Meeting held June 29, 1932 concerning negotiations for the sale of the 
flowage rights over the said property and relating to other matters in con- 
nection therewith, be and the same are hereby revoked, repealed and ter- 
minated. 


On motion of Director Rollo ©. Wheeler, seconded by Director Lee Be 


Milbank (Director A. J. Ottem not voting on account of being personally 


interested), the following resolution wes unanimously adopted; 


RESOLVED that in view of the unceasing attention and outstanding 
accomplishment of the President of the Corporation in effecting a satis- 
factory settlement in the disposition of the flowage rights over the Uor- 
boration's property in the Yolo By-pass, constituting a substantial step 
in the liquidation of its affairs, the said President be and he is hereby awarded 
extra remuneration in the sum of Two Thousand Dollars ($2,000.00), which f 


amount shall ve in addition to other extra remuneration awarded in past 
resolutions of the Board of Directors. 


President Ae J. Ottem thanked the Directors for their expression of 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


July 15, 1935 


TO THH STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 

Your Board of Directors at a special meeting held 
June 26, 1935 declared a liquidating dividend in the 
amount of One Dollar ($1.00) per share on the outstand- 
ing capital stock of this Corporation, payable July 15, 
1935 to stockholders of record July 5, 19355. 

Enclosed you will find check in your favor in pay- 
ment of said dividend on stock standing in your name as 
of July 5, 19355. 

This dividend has been designated as "Liquidating 
Dividend No. 18", payable out of special surplus created 


by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
October 16, 1935 
Pursuant to notice duly given in accordance with Sections 6 and 9 of 
Article 2 of the By-Laws of Holland Land Company; a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Financial Center Building, No. 405 Montgomery Street, in the vLity of 
San Francisco, State of California, on the 16th day of October, A. D. 19353 
at the hour of 1:30 o'clock P. M., the said notice of meeting being as fol- 
lows: 
"October 9, 1935 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICH that e Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Wednesday, October 16, 1935, at the hour of 1:30 o'clock 
P. M., in the office of the Corporation, Room 1005, Financial 
Center Building, 405 Montgomery Street, City and County of San 
Francicco, State of California, for the purpose of transacting 
the following business: 


1s To consider and act upon the minutes o: 
Special Meeting of the Board of Directo 
June 26, 1935. 


To consider and act uvon option end egreement 
executed by this Corporation in er OF hag pacra- 
mento and Sen Joaquin Drainage District, dated 
Mey 26, 1935, for the purchase by said a District 
of flowege rights over, upon and ecroses certain 
lends owned by this Corvoration in the Yolo By-pass. 
To consider and provide for the amount and time 
of payment of ca pital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out Of tHe) 's i 1 surplus heretofore created by 
the reduction in the stated capitel of the Corpor- 
ation. 


And for the transaction of such other business 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 
ecretary, Holland eee 
Company, @ corporation. 

Directors Chas. EH. MacLean, William Timson, W. A. Richardson, B. P. 
Lilienthal, John BE. Jardine, J. V. Mendenhall, Lee B. Milbank, Rollo C,. 
Wheeler and A. J. Ottem were present, 

President A. J. Ottem presided at the meeting and Director Lee B. 


Milbank acted as Secretary thereof. 


amount shall be in addition to other extra remuneration awarded in past 
resolutions of the Board of Directors. 


President Ae J. Ottem thanked the Directors for their expression of 
appreciation end assured them that Mr. Stephen W. Downey, lire Gus Olson 
and others had also taken an important part in the settlement of the Yolo 
By-pass situations 

On motion of Director Rollo ©. Wheeler, seconded by Director Lee Be 
Milbank, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, Hleven 
Thousand, Highty-four and 63/100ths Dollars ($1,011,004.63) to One Hundred 
and Fifty Thousand Dollers ($150,000.00), and there has resulted from such 
reduction of stated capital a surplus of Hight Hundred Sixty-one Thousand, 
Eighty-four and 63/100ths Dollars ($661,084.63); and 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty-four 
and 63/100ths Dollars (#361,084.63) has been heretofore duly transferred to 
&@ reduction surplus account, which reduction surplus account now contains an 
undistributed balance of Two Hundred Ninety-eight Thousand, Five Hundred 
Highty-four and 63/100ths Dollars (296,584.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation | 
that assets of this Corporation in the form of cash in the amount of Thirty 
Thousand Dollars (%30,000.00) be distributed to shareholders of this Coxpor- 
ation; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the same class and without 
par value; 


NOW, THEREFORE, BE IT RESOLVED that the sum of Thirty Thousand Dollars 
($30,000.00) be and the same is hereby ordered distributed pro rata in cash 
on July 15, 1935 to shareholders of record of this Corporation on July 5, 
1935; anda 


RESCLVZED, FURTHER, that the Boerd of Directors of this Vorporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be end they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 345(b) of the Civil Code of the State 
of California. 

There being no further business to come before the meeting, the same | 
thereupon adjourned on motion regularly made by Director John E. Jardine, 
seconded by Director Lee b. Milbank end unanimously carried. i 


cn aan | 


Acting Secretary 
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MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
October 16, 1935 
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fon in the Yolo By-pass. 


the amount and time 

ad on the authorized 

k of the Corporation, 
eretofore created by 
papitel of the Corpor- 


ach other business as 


? THE PRESIDENT 


, Holland Land 
% corporation.” 


imson, We A. Richardson, B. P. 


211, Lee B. Milbank, Rollo C. 


President A. J. Ottem presided at the meeting and Director Lee B. 


Milbank acted as Secretary thereof. 


On motion of Director William fimson, seconded by Birector John # 
Jardine and unanimously carried, the minutes of the Special Meeting of the 
Board of Directors held June 26, 1935, as evidenced by pages 145 to 148, in-« 
Clusive, of this Minute Book, were epproved as recorded. 

The Chairman reported that J. Hs. Aldrich and Helen Iycille Aldrich, 
his wife, had ied to the Federal Land Bank of Berkeley end the Land Bank 
Commissioner for loans in the aggregate sum of $37,000 to refinance their 
existing obligations on 185 ecres in the Hollend District, including 108 
acres which they are purchasing from this Corporation under a certain in- 
stellment contrect dated December 9, 1931, and thet upon the consummation 

sé loans the Corporation should receive $20,500 in cash and/or Federal 
Corporation Bonds and their promissory note in the sum of 
$7,000, payable $1,600 on January 1, 1937 and $1,200 annually thereafter, 
secured by a third deed of trust on the 185 acres aforesaid in full settle- 
ment of the balance due under the said installment contrect of December Qs 
1931. 


On motion of Director B. P. Lilienthal, seconded by Director William 


y 
Timson, the following resolution wee unanimously adopted: 


WHEREAS, by an agreement and option between this Cee Ora aet and the 
cramenvo end di Joaquin Drainage District, dated as of Mey 25, 1935, the 
District was granted an option to purchase the flowage rights over, 

aon and across 28.92 acres of land owned by this Corporation in the Yolo 
| ly Alito for and in consideration of the sum of Five Hundred Thirty-one and 

B/L00ths Dollars ($531.13), payable One Fundred Thirty-two and 75/100ths 
a pa ($132.78) upon the “exercise of the option and the balance payable 
out of twenty blk cent (20%) of all future appropriations wade by the Legis-. 
lature of the Stete of California to the Joint Navigetion and Flood Control 
Project Fund; and 


WHEREAS, the said District exercised the option aforesaid on July 20, 
1935 by making peyment to this Corporation of the sum of One Hundred Thirty- 
two and 70/100ths Dollars ($132.78) to cover the initial installment of the 
total purchase price due thereunder: 


HE IT Ohi that the action of the President and 
a acting pee end on behalf of the Corporation, 

aid Ee ebonent end <CApoags _in Favor of the Sacremento 

ge Distric t, dated as of May 28, 1935, for the pur- 

of the flowage rights over, upon and across 20.92 
acres of land grag by this Corporation in the Yolo By-pass, for and in 
consideration of the sum of Five Hundred Thirty-one and 13/100ths Dollers 
($531.13), subject to the terms end conditions therein end herein set fox rth, 
be and the same is hereby ratified, epproved and confirmed. 


5 


ead that the Corporation hed received $31,954.50 from 
on September 30, 19 in payment of the second in- 
of the totel purchase price of flowage rights over, 


lands owned by this Corporation in the Yolo By-pass, in 


accorcance with certain agreements and options heretofore entered into between 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


November 4, 1935, 


TO THH STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 

Your Board of Directors at a special meeting held 
October 16, 1935 declared a liquidating dividend in the 
amount of One Dollar ($1.00) per share on the outstand- 


ing capital stock of this Corporation, payable November 


4, 1935 to stockholders of record October 24, 1935. 


Enclosed you will find check in your favor in pay- 
ment of said dividend on stock standing in your name as 
of October 24, 1935. 

This dividend has been designated as "Liquidating 
Dividend No. 19", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


There being no further business to come before the meeting, 


thereupon adjourned vpon motion regularly mede by Director Williem Timson, 
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stellment of 2347359% of the tot 
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el purchase price of flowage rights over, 


by this Corporetion in the Yolo By-pass, in 


nts and options heretofore entered into between 


ae 


this Corporation and the Sacramento and San Joaquin Drainege District: 


23.7359% of $134,094.00 for flowege rights over 2876.4 acres 


in the Hollend Tidal Reclamation $31,628.43 

23-7359% of $531.13 for flowage rights over 26.92 acres north 
of the Hollend Tidel Reclemation 126.07 
$31,954.50 


On motion of Director Rollo C. Wheeler, seconded by Director John H. 
Jardine, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Vorporation hes been reduced from One Million, Eleven 
Thousand, Highty-four and 63/100ths Dollars (%1,011,084.63) to One Hundred 
and Fifty Thousand Dollars ($150,000.00), and there has resulted from euch 
reduction of stated capital a surplus of Beene Hundred Sixty-one Thousand, 
Bighty-four end 63/100ths Dollars ($561,084.63); and 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty- 
four and 63/100ths Dollars ($661,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balence of Two Hundred oot bap Heal Thousand, 
Five Hundred Kighty-four and 63/100ths Dollars ($268,564.62); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this torporation in the form of cash in the amount of Thirty 
Thousend Dollars ($30,000.00) be distributed to shareholders of this Corpor- 
aticn; and 


WHEREAS, there are now ued and outstanding thirty thousend (30,000) 
shares of this Gorporetion, all of which are of the same class and without 


[HBREFORE, BE IT RESOLVED that the sum of Thirty Thousand Dollars 
($30,000. 00) be and the same is hereby ordered distributed pro rata in cash 
on November 4, 1935 to shareholders of record of this Corporation on October 
24, 1935; and 


RESOLVED, FURTHER, that the Boerd of Directors of thi Cory oration here 
Y) 


e 
by determines that by such distribution or withdrawal Avril Corporation will 
not be rendered unable to satisfy its debts and liabilities as they co ket due 
and that the assets of this Corporation, after such distribution or with- 
drawal, taken at their fair present value, will at leest equal one ane one~ 
fourth times its debts and liabilities; and 


RESCLVED, FURTHER, that the President or Vice-President and Treasurer 
be end they are hereby outhorizged and directed to sign, acknowledge and file 
at least fourteen (14) days before such distribution the certificate required 
by the provisions of Section 345(b) of the Civil Code of the State of Cali- 


>rornia.s 


The Directors were informed that the harvesting of season 19 
beets from the By-pass property commenced on October 7, 1935; that approx- 
imately 1,600 tons had been delivered to The Amalgamated Suger Company re- 
finery at Clarksburg, and that the tenants were employing additional toppers, 
lozders and truck drivers in order to expedite the harvesting and delivery 

There being no further business to come before the meeting, the same 


thereupon adjourned vpon motion regulerly made by Director Williem Timson, 


seconded by Director John EH. Jardine end vu 


he tne “Bearets ry 


MINUTES OF SPiCIAL MEXTING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, Ualifornia 
January 21, 1936 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Uompany, a corporation, a Special 
Meeting of the Board of Directors of said corporetion was held at its office 
in the Financial Center Building, Noe 405 Montgomery Street, in the City of 
San Francisco, State of California, on the 2lst day of January, A-D. 1936, 
at the hour of 1:30 o'clock P. M., the said notice of meeting being as fol- 
lows; 
"January 15, 1936 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the board 
of Directors of Holland Land Company, a corporation, will be 
held Tuesday, January 21, 1936, at the hour of 1:30 o'clock 
P. Me, in the office of the Corporation, Room 1005, Financial 
Genter Building, 405 Montgomery Street, Uity and County of 
San #rancisco, State of California, for the purpose of trans- 
acting the following business; 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors 
held October 16, 19356 


To consider and act upon land sales consum- 
mated by the Corporation since October 16, 19356 


To consider and provide for the amount and time 

of payment of capital dividend on the authorized 
and outstanding capitsl stock of the Vorpor=tion, 
out of the special surplus heretofore created by 
the reduction in the stated capital of the UCorpor- 
atione 


And for the transaction of such other business as 
May come before the meeting. 


BY ORDER OF THE 
pecretary, Holland Lan 
Company, a corporation. 
Directors B. Pe Lilienthal, We. A. Kichardson, Lee B. Milbank, Rollo tl. 
Wheeler, Je Ve Mendenhall and Ae Je Ottem were present. 
Directors John H#. Jardine, William Timson and Chas. EH. MacLean were 


absente 


President A. J. Ottem presided at the meeting and Generel Manager 


Gus Olson acted as Secretary thereof. 


On motion of Director Lee b. Milbank, seconded by Director We A. 
Richardsonand unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held October 16, 1935, as evidenced by pages 149 
to 151, inclusive, of this Minute Book, were approved as recorded. 

On motion of Director We Ae Richardson, seconded by Director Be. P. 
Lilienthal, the following resolution was unanimously adopted: 

WHERBAS, by deed dated November 19, 1935, this Corporation sold and 
conveyed to ©. He Wetherbee Lot No. 1, Block H of Holland Land Go. Subs 
division Noe 10A, Yolo County, containing .380 acres, for and inc onsider- 
ation of the sum of Four Hundred Seventy-two and 50/100ths Dollars ($472.50) 
in cash paid to this corporation upon delivery of the deed aforesaid; and 

WHEREAS, by deed dated November 27, 19355 this Corporation sold and 
conveyed to Hilda Josephine Morgan Lot Noe 2, Block E of Holland Land Co. 
Subdivision No. LOA, Yolo County, containing »301 acres, for and in con» 
sideration of the sum of Three Hundred Fifteen Dollars ($315.00) in cash 
paid to this corporation upon delivery of the deed aforesaid: 

NOW, THEREFORE, BE IT RESOLVED that the action of the President and 
Secretary of the Corporation in selling Lots Nose 1 and 2, Block # of 
Holland Land Vos Subdivision Noe 10A, Yolo County, at and for the sums 
of Four Hundred Seventy-two and 50/100ths Dollars ($472.50) and Three Hun- 
dred Fifteen Dollars ($315.00), respectively, subject to the terms and provi- 
sions of the deeds of conveyance referred to in this resolution, and in exe- 
cuting and delivering the said deeds of conveyance for and on behalf of 
this corporation, be and the same is hereby ratified, approved and confimmed. 

The Chairman thereupon stated that the Corporation had received the 
sum of $26,014.69 from the Federal Land Bank of Berkeley and the Land Bank 
Commissioner for the account of Ge Se Case, in full and final settlement 
of the balance due under his executory contract for the purchase of 146.991 
acres from this Corporation. The Chairman further stated that Guy 0. Fraser 
and Agnes P. Fraser, his wife, had applied to the Federal Land Bank of 
Berkeley and the Land Bank Commissioner for loans aggeregeting $12,000 to 
refinance their executory contract for the purchase of 69.504 acres from 
this Yorporation, and that upon the approvel and consummation of these loans, 
the Corporation should receive $11,200 in cash or Federal Farm Mortgage 
Corporation bonds and the purchasers! promissory note for $4,160, secured 
by a third deed of trust on the premises, in full settlement of the balance 
due under the said executory contract. 


it was reported that the “orporation heretofore had accepted promissory 


notes executed by former land purchasers in the aggregete principal sum of 
$97,273+16, secured by third deeds of trust on certain properties in the 


Hollend Lend District, of which the Corporation had received $60,300.16 to 
date, leaving a balance of $36,973 payable $6,100 in 1936, $7,100 in 1937, 
$7,100 in 1936, $7,673 in 1939, $2,000 in 1940, $3,000 in 1941 and $4,000 
in 1942. 


On motion of Director B. Pb. Lilienthel, seconded by Director W. Ae 


Richardson, the following resolution was unanimously adopted: 


WHEREAS , Frank ie Gleland and Gladys M. Cleland, his wife, are now pur- 
Che sing from this corporation certain real property in Yolo County, Cali- 
fornia, to-wit: Lot 36 of Holland Land Company Subdivision Number 9A, as 
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HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


February 8, 1936 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


Your Board of Directors at a special meeting held 


January 21, 1936 declared a liquidating dividend in the 


amount of Two Dollars and Fifty Cents ($2.50) per share 


on the outstanding capital stock of this Corporation, 


payable February 8, 1936 to stockholders of record Janu- 


ary 29, 1936. 


Enclosed you will find check in your favor in pay- 


ment of said dividend on stock standing in your name as 


of January 29, 1936. 


This dividend has been designated as "Liquidating 


Dividend No. 20", payable out of special surplus created 


by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 


A. J. OTTEM 


President, Holland Land Company 


shares of this Vorporetion, all of which are of the same class and without 
par value; 


NOW, THEREFORE, Bi IT RESOLVAD that the sum of Seventy-five Thousand 
Dollars (#/5,000.00) be and the seme is hereby ordered distributed pro 
rata in cash on February 6, 19360 to shareholders of record of this Vorpor- 
ation on January 29, 1936; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they fall 
due and that the assets of this Corporation, after such distribution or 
withdrawal, taken at their fair present value, will at least equal one and 
one-fourth times its debts and Liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 346(b) of the Civil Code of the State 
of California. 


i 


Z 


a 


On motion of Director Lee B. Milbank, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 

RESOLVED that Directors John #. Jardine, Rollo ©. Wheeler and William 
Timson be and they are hereby appointed as a committee of three to receive 
and vote the shares of capital stock of this Corporation represented by 
proxies at the next annual meeting of the stockholders of this Corporation 
to be held on March 11, 1936, in accordance with form of proxy hereinatter 
set forth: 


ay 


Number of Shares 


HOLLAND LAND COMPANY 


Proxy For Annual Meeting of Stockholders 


SRS 


March llth, 1936 


KNOW ALL MEN BY THESE PRESENTS, that the undersigned a stockholder of 
HOLLAND LAND. COMPANY, a corporation, does hereby constitute and appoint JOHW 
tie JAXRDINE, ROLLO C. WHEELER and WILLIAM TIMSON, or any of them, true and 
lawful attorneys, agents and proxies of the undersigned, with power of sub. 
stitution, to vote all of the stock of HOLLAND LAND COMPANY, a corporation, 
standing in the name of the undersigned upon the books of said corporation, 
at the annual meeting of the stockholders of the seid corporation, to be 
held on the llth day of March, 1936, at the hour of 2:00 o'clock P. Me at 
the office of said corporation, Room 1005 Financial Center Building, No. 

405 Montgomery Street, in the City and County of San Francisco, and at any 
and all adjournments thereof, upon all matters that may come before the 
meeting, according to the number of votes the undersigned would be entitled 
to vote if then personally present; hereby revoking any proxy or proxies 
heretofore given to vote upon such stock. A majority of such of said proxies 
as shall be present at the meeting, ond if only one be present then that 

one, shall have end may exercise all the powers of all the proxies hereunder. 


TG 


— 


SS Fe RT 


WITNESS hend and seal this day of » 1936. 


Bh (SEAL 
- (Stockholderts Signature) ) 
fITNESS: 


_ 


Wheeler, the following resolution was unanimously adopted: 


RESOLVED that the report to the stockholders of this Corporation for 


the year ending December 31, 1935 be and the seme is hereby approved in the 
following form: 


On motion of Director B. ». Lilienthel, seconded by Director W. A. 
Richardson, the following resolution was unanimously adopted: 


WHEREAS, Frank Ae Cleland and Gladys M. Cleland, his wife, are now pure 
chasing from this corporetion certain real property in Yolo County, Cali- 
fornia, to-wit: Lot 36 of Holland Land Company Subdivision Number 9A, as 
assignees under en executory contrect of purchese end sale dated August 2il, 
1922, as modified; and 


WHEREAS, said purchasers heretofore entered into a contract with A. 
CG. Bennett, as contractor, for the meking of improvements upon said property 
and Pacific Indemnity Company, a corporetion, executed a bond, as surety, 
covering the contractor's faithful performance and payment cf labor and 
materials in connection-with said improvements; and 


WHEREAS, seid contractor has defaulted under said contract and has 
abandoned said work, leaving same uncompleted and certain bills incurred 
in connection therewith, unpaid; and 


WHEREAS, said Pacific Indemnity Company has offered to pay unpaid 
labor and material claimants for work already done and materiels furnished 
on seid improvements in accordance with a list cf said cleims furnished 
by said Cleland, and has further offered to pay the cost of completing 
said improvements es said cost shall be expressed in the contract price 
under a contract to be entered into between said Cleland and one Williem 
Truesdale, as contrector, for said completion of seid improvements, all 
upon condition, however, that this corporation agree to indemnify said 
company egeinst any and ell further loss or liability (in excess of that 
expressly to be assumed by said company as aforesaid) as surety under said 
bond and by reason of, or arising out of, the claims of any laborers, mater-— 
ialmen or mechanics, for work done or material furnished on said improvement} 


NOW, THEREFORE, BE IT RESOLVED that it is to the best interests of 
this corporation to, and it does hereby, accept said offer, subject to 
said condition; provided, however, that said Cleland shall in turn and 
contemporaneously indemnify this corporetion against all loss it may suffer 
from its obligation to said Pacific Indemnity Company and shell further 
agree that all sums of money which this Corporation may expend thereunder 
shall be added to and become a part of the contract price of said reel prop- 
erty and subject to the same forfeiture for nonpayment as in said contract 
provided. 


BH IT FURTHER RESOLVED that the President of this corporation be and 
he is hereby authorized for and on behalf of this corporation to enter 
into all contracts and execute all documents which shall or may be necessary | 
or proper in connection with the matters herein set forth. 


On motion of Director Kolio Ce. Wheeler, seconded by Director Lee 5b. 
Milbank, the following resolution was unanimously adopted; 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Vorporation has been reduced from One Million, 
Hleven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to One 
Hundred and Fifty Thousand Dollars ($150,000.00), and there has resulted 
from such reduction of stated capital a surplus of Hight Hundred Sixty-one 
Thousand, Highty-four and 63/100ths Dollars ($561,054.63); and 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty-four 
and 63/100ths Dollars ($561,064.63) has been heretofore duly trensferred to 
a reduction surplus account, which reduction surplus account now contains 
an undistributed balance of Two Hundred Thirty-eight Thousand, Five Hundred 
Highty-four and 63/1L00ths Dollars ($230,554.63); and 


WHERHAS, it is deemed to be to the best interests of this Corporation 
thet assets of this Corporation in the form of cash in the amount of Seventy 
five Thousend Dollars ($75,000.00) be distributed to shareholders of this 
Corporation; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 


shares of this Vorporetion, all of which are of the same class and without 
par value; 


NOW, THEREFORE, BE IT RESOLVaD that the sum of Seventy-five Thousand 
Dollars (#/5,000.00) be and the some is hereby ordered distributed pro 
rata in cash on February 6, 1930 to shareholders of record of this Vorpor- 


Directors of this Corporation 

nm or withdrawal this Corporation 

i debts and liabilities as they fall 
n, after such distribution or 

due, will at least equal one and 

>; and 


or Vice-President and Treasurer 
cted to sign, acknowledge and 

ch distribution the certificate 
b) of the Civil Code of the State 


seconded by Director W. A. 


nanimously adopted: 

ne, Rollo ©. Wheeler and William 
& committee of three to receive 
is Corporation represented by 
stockholders of this Corporation 
@ with form of proxy hereinafter 


Number of Shares 
(PANY 
1f Stockholders 
36 


she undersigned a stockholder of 
1ereby constitute and appoint JOHN 
MSON, or any of them, true and 

} undersigned, with power of sub- 
AND LAND COMPANY, a corporation, 
m the books of said corporation, 
f the said corporation, to be 

{ hour of 2:00 o'clock P. Me at 
‘inancial Center Building, No. 

ity of San Francisco, and at any 
ers thet may come before the 

he undersigned would be entitled 
revoking any proxy or proxies 

A majority of such of said proxies 
only one be present then that 

wers of all the proxies hereunder. 


day of ; 1936. 


(SEAL) 
tockholder's Signature) 


seconded by Director Rollo C. 


fously adopted: 


)lders of this Corporation for 
} Seme is hereby approved in the 


"TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 
, Herewith is submitted the report of your Company for the year ending 
December 31, 1935, together with profit and loss account for the year and 
balance sheet, earned surplus account and speciel surplus account as of 
December 31, 1935. 


The net income from all sources in 1935 was $12,950.64 as compered 
With $59,400.11 tor 1934, after deductions for Federal income tax accruing 
in the respective yeerse This reduction in income was due almost entirely 
to @ decrease of $45,187.13 in land sales profits Which, as stated in pre-e 
vious reports, are computed on the basis of annual principal payments receive 
ed on land sales contracts executed in prior yearse The principal payments 
received under such contracts in 1935 were $135,421.31, ae compared with 
$350,037013 in 1934. 


Yuring the year the Company sold and conveyed six lots with a total 
area, of 16427 acres in the Clarksburg Townsite for $2,053e75 in cashe 


the remaining capital assets of the Company comprise 2,928 acres in 
the Yolo By-pass, 71 acres in the Holland Land District, building improve- 
ments and equipment. The balance due under land sales contracts and 
junior deeds of trust as of December 31, 1935 was $120,262.47. 


During the year the Company entered into an agreement with the Sacra« 
mento.end San Joaquin Drainage District, an agency of the State of California, 
for the sale of flowage rights over the By-pess property for $134,625.13, 
of which the Company received $65,610.76 in 1935. The balance of $69,014.35 
of the purchase price is payable on or before July 1, 1945 out of 20% of 
all future appropriations made by the State Legislature to the Joint Navi- 
getion and Flood Control Project Funds. The agreement provides that in the 
event that full payment of the purchase price shall not have been made prior 
to July 1, 1945 all payments made thereunder shall be retained by the Company 
ae Compensation for the use of the property for flood control purposes and 
ail rights of the seid Drainage District shall thereupon ceases Under the 
provisions of the agreement, the Company and its scucessors or assigns reserve 
@ perpetual right and easement for the meintenance of levees on the property 
at elevation 11 feet, U. S. EH. b.,; which is sufficient to protect the prop» 
erty against minor flood waters passing through the Yolo By-pass. The net 
amount received by the Company in 1935 under this agreement after deducting 
legel end other expenses was $55,405-35, which has been credited age inst 
the originel cost of the property on the books of the Company. 


fhe option in fevor of former iand purchasers to repurchase the By- 
pass property, to which reference was meade in the last annuel report to the 
stockholders, terminated on January 1, 1936 and the Company is now in a 
position to negotiate for the sele of the property to other interests. 


The By-pass property was flooded in April, 1935 and was unwatered two 
months later. Notwithstanding the resultant delay in farming operations, 
the Company's share lease tenants were successful in planting and harvesting 
1,450 acres of sugar beets and 640 acres of beens with reasonably satisfactory 
resultse In January, 1936 the property was inundated again. It will be 
unwatered for current farming operations as soon as conditions permite 


Due to a technicality in the execution of a certain sugar beet produc. 
tion adjustment contract pursuant to the Agriculturel Adjustment Act, the 
Company has not yet received the sum of $5,000 from the United States Governe 
ment to cover the net final benefit payment on sugar beets actually produced 
in 1934 and the advance payment on the estimated production of sugar beets 
in 1935 on the By-pass property. The Government has made settlements with 
practically all beet growers in California under similar contracts. In 
view of the decision of the Supreme Court of the United States invalidating 
the Agricultural Adjustment Act and pending necessary Vongressional appropri- 
ation for the liquidation of benefit payments under production adjustment 
Contracts heretofore executed, the benefit payment of $6,000 due the Company 
has been recorded on the books as a contingent accounts receivable and a 
deferred credit to lease income. If this amount had been received in 
December, 1935, when it was due and payeble by the Government, the income 


for 1935 would have been increased to that extent. 


: 
' 


Lod 


Berned and liquidating dividends aggregating $150,000 were paid during 
1935 on the outstanding stock of the Company, es reflected in the appended 
earned and speciel surplus accounts. ‘otal dividends paid to December 31, 
1935 emounted to $2,617,500, or $87.25 per share. The Board of Directors 
at a meeting on Jenuary 21, 1936 declared a liquidating dividend of $75,000, 
or $2.50 per share, payable February ©, 1936 to stockholders of record 
Januery 29, 1936.6 


The Amalgamated Sugar Company refinery at Clarksburg was completed 
in July, 1935 and during the initial campaign approximately 425,000 one 
hundred pound bags of beet sugar were menufactured from 140,000 tons of 
suger beets produced on 9,000 acres in and near the Holland Land District. 


The Directors feel that satisfactory progress was made during the 
year toward the liquidation of the assets of the Company. ‘they wish to 
g@ssure the stockholders that the remaining capital assets, land sales con- 
tracts end junior deeds of trust will be converted into cash and the pro- 
ceeds therefrom distributed emong the stockholders es soon as possible. 


Respectfully submitted, } 
BY ORDER OF THE BOARD OF DIRECTORS 
A. Js OTTEM, President, Holland Land Company" 
The Chairmen reported that a certain agreement dated January 14, 1933; | 
between this Corporation, as Seller, end William Timson and W. J. Seaborn, 
as Buyers, for the sale and purchase of 2,893.972 acres, including 2,876.850 
acres in the Yolo By-pass, bad terminated on January 1, 1936. The Chairmen 
further reported that the By-pass property had become inundated on January 
16, 1936, and thet it would be unwatered for 1936 ferming operations as 
soon as conditions permite 
On motion of Director Lee B. Wilbenk, seconded by Director Rollo U,. 
Wheeler, the following resolution was unanimously adopted: 


WHEREAS, this Corporation is the owner of certain land and equipment, 
summarized as follows: 


(a) 2,928 acres of land in what is known as the Holland Tidal Recla- 
mation in the Yolo By-pass, Yolo and Solano Counties, including 
50 acres subject to an easement in favor of Reclamation District 
Noe 999 for the maintenance thereon of a willow mound for the 
protection of said district, which willow mound serves as the east- 
erly levee of seid tidal reclamation; 


(o) 17.122 acres situated in Holland Land Coe Subdivisions Nos.» ly 
2 and 3, Yolo and Solano Vounties; 


(c) Clamshell dredger, Gregline ditcher, barge, tug boat, three pumping 
units and other equipment employed in the repairs, maintenance 
and operation of the seid tidal reclamation; and 


WHEREAS, this Corporation heretofore entered into an agreement with the 
Sacremento end San Joaquin Dreinage District, en agency of the State of 
Californie, for the sale of flowage rights over the seid tidal reclamation, 
under the provisions of which the Corporation and its successors or its 
assigns reserve a perpetual right and easement for the maintenance of levees 
on the said tidal reclamation at elevation 11 feet, U.S.E.D.; and 

WHEREAS, the Directors are of the opinion that it would be for the 
best interests of the Corporetion to sell the lend end equipment referred to 
in this resolution for cash, payable to the Corporation upon execution and 


delivery of its deed of conveyance and bill of sale therefor, respectively: 


NOW, THERUFORE, BE IT RESOLVED that the President of this Corporation 
be and he is hereby authorized and empowered to sell the land and equipe- 
ment referred to in this resolution for and in consideretion of the sum 
of not less than Two Hundred Fifty Thousand Dollars (250,000.00), payable 
to the corporation contemporeneously with the execution and delivery of 
its deed of conveyance and bill of sale therefor, respectively, subject, 
nevertheless, to the provisions of the agreement with the Sacramento and 
San Joaquin Drainage District aforesaid and reserving unto the Corporetion, 
its successors or assigns, eny end all payments heretofore or herezfter 
made by the said Drainage District on the purchase price of flowage rights 
due under the agreement aforeseide 


AND, BE IT FURTHER RESOLVED thet the President and Secretary of this 
Corporation, acting for and on behalf of the Vorporetion, be and they 
are hereby authorized and empowered to execute the deed of conveyance, 
bill of sale and any other instruments necessary to consummate the sale 
of the said land and equipment in accordance with this resolution. 

fhere being no further business to come before the meeting, the seme 
thereupon adjourned upon motion regulerly made by Director Rollo Ce Wheeler, 


seconded by Director W. A. Richardson and unanimously carried. 


es 


Acting Secretary 


nie 


MINUTES OF SPECIAL MEHTING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


Sen Frencisco, Califa nia 
March 11, 1936 
Pursuent to notice duly given in accordance with Sections & and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Finencicl Center Building, 405 Montgomery Street, in the City of 
San Francisco, Stete of Califomia, on the llth day of March, A. De 1936, 
at the hour of 1:30 o'clock Pb. Me, the said notice of meeting being as fol- 
lows: 
"February 29, 1936 


TO THE BOARD OF DIRECTORS oF 
HOLIAND LAND COMPANY: 


PLHASE TAKE NOTICH that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Wednesday, March 11, 1936, at the hour of 1:30 o'clock 
Pe. Me, in the office of the Corporetion, Room 1005, #inancial 
Genter Building, 405 Montgomery Street, City and County of San 
Francisco, State of California, for the purpose of transacting 
the following business: 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
Janue ry ee 1936. 


ao And for the trensaction of such other business as 
mey come before the meetings 


BY ORDER OF THE PRESIDENT 
feo 7 
LAL eed; Z dl 

tary, Holland Land. 
Company, a Corporation". 


Directors J. V. Mendenhall, Lee Be Milbank, John H. Jardine, W. A. 
Richardson, B. P. Lilienthal, Williem Timson, Rollo C. Wheeler, Chas. H. 
MacLean and A. J. Ottem were present. 

President A. Je Ottem presided at the meeting and General Manager Gus 
Olson acted as Secretary thereof. 

On motion of Director John H. Jardine, seconded by Director William 
Timson and unenimously carried, the minutes of the Special Meeting of the 
Board of Directors held January 21, 1936, as evidenced by pages 152 to 
156, inclusive, of this Minute Book, were approved as recorded. 

The Chairman thereupon reported that a certain executory contract 


dated January 2, 1931 and modified by an agreement dated October Oe) Leo Ly 


159 


between this vtorporetion, as Seiler, and G. 6. Fraser and Agnes P. fraser, 


his wife, as Buyers, for the sale and purchase of 69.504 acres in Holland 


Land Uo. Subdivision Noe 9A; Yolo County, had been refunded through loans 


from the Federal Land Bank of Berkeley and the Land Bank Commissioner in 


the sums of $9,400 and $1,500, respectively, and that in full settlement of 


the balance due under the said executory contract of January 2, 1931, as 


modified, the Corporation had received $10,314.30 in cash and the purchasers! 


promissory notes for $3,200 and $1,956.04, payable $1,156.04 on January 1, 


1937 and $1,000 on January 1 of each year thereafter up to and including 


January 1, 1941, secured by third deeds of trust on the 69.504 acres efore- 


said and on 103.627 acres of other lands, respectively. 


fhe Chairmen further reported that the Federal Lend Bank of Berkeley 


and the Land Bank Commissioner had approved the application of J. He 


Aldrich and Helen Lucille Aldrich, his wife, for loans in the sums of $28,000 


and $7,500, respectively, to refund the applicants! existing obligations on 


184.874 acres in the Hollend Land District, including 108.045 acres in Hol» 


end Land Coe Subdivision Noe 6, Yolo County, which they are purch=sing from 


the Corporation under a certain executory contract dated December 9, 1931, 


and that upon the consummation of these loans this Corporation should receive 


approximately $19,700 in cash and the purchasers! promicsory note for $8,100, 


payable $1,100 on January 1, 1937; $1,100 on Jenuary 1 of each year there- 


after up to and including January 1, 1942, and $1,500 on January 1, 1943, 


secured by a third deed of trust on 104.874 acres aforesaid. 


On motion of Director B. P. Lilienthal, seconded by Director Rollo &. 


Wheeler, the following resolution was unanimously adopted: 


RESOLVED that A. J. Ottem, be and he hereby is constituted and aproint- 

ed the true and lawful attomey and agent of this Corporation to vote as 

its proxy end representative, and in its name, place and stead, and as 
its corporate deed and act, all the shares of the Capital stock of the 
California Bean Growers Werehouse Corporation, which this Corporetion is 
entitled to vote, at any and all meetings of the Stockholders, whether reg- 
ular or special, and at any and all adjournment or adjourmuents thereof, upon 
any and all matters, questions, and resolutions that may come before such 
meetings or any adjournment or adjournments thereof, with full power of sub- 
stitution and revocation, and full power end authority are hereby conferred 
upon the said A. Je Ottem to consent to and sign in writing any and all papers 
and propositions whatever requiring the assent of this Corporation as the 
owner of record of Three Thousand, Four Hundred Twenty-six (3,426) shares of 
the capital stock of the California Bean Growers Warehouse Corporetion. 


It was further reported that the Liberty and Prospect Tidal Reclamations 


in the Yolo By-pass had become inundated on February 22, 19363 thet the 


current flood waters in the By-peass had receded from a maximum elevation of 


15-6 feet to elevation &.2 feet, U.S.H.D. since the crest of the flood on 
February 22, 1936, and that a continuation of present favorable conditions 


Should make it possible to unwater the Corporation's by-pass Tidal Recla- 


mation by the latter part of April; that the crop benefit payment of $5,000 


due the Corporetion under the former Agricultural Adjustment Act should be 
received by it during April, in view of an appropriation recently made by 
Congress for the purpose of liquidating crop benefit peyments due prior to 
the invalidation of said Act oy the Supreme Court of the United States, 
and that the management had under consideration a program, tobe submitted 
to the Directors at a later date, for the Liquidation of the California 
Bean Growers Warehouse Corporetion or for the sele of the Corporstionts 
3,427 shares of the capital stock of the said California Bean Growers Ware- 
house Corporation. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regulerly made by Director William Timson, 


seconded by Director John He Jardine and unanimously carried. 


MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


Sen Francisco, California, 
March 11, 1936. 
Pursuant to notice duly given in accordance with the By-Laws of 


3 


Holiand Land Company, a corporation, the regular annual meeting of the 

Stockholders of said Corporation was held at its office in the Financial 

Center Building, No. 405 Montgomery Street, San Francisco, Celifornia, 

on the llth day of March, A. D. 1936, at the hour of 2:00 o'clock P. M. 
President A. J. Ottem acted as Chairman of the meeting and Secretary 


mn 


Ge W. Huhn acted as Secretary thereof. 


The Secretary thereupon submitted his affidavit certifying that a 


nAtsina AG 12- 7 thy Ge 7 


The Secretary thereupon submitted printer's affidavit 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, : | ss 
City and County of San Francisco § °” 


A. C. Sandahl being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the P=?" “*™ of the Commercial News 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. - 


NOTICE IS HEREBY GIVEN THAT THE 
annual meeting of the shareholders of the HOL- 
AND LAND COMPANY, a California corpora- 
tion, will be held at the principal office for the 
transaction of the business of said corporation, 
located at Room 1005 Financial Center Build- 
ing, No. 405 Montgomery Street, in the City and 
County of San Francisco, State of California, on 

| WEDNESDAY, the 11th day of March, 1936, 
_at the hour of two o’clock p. m. of said day, for 
the purpose of electing directors of said corpora- 
tion for the ensuing year, and for the purpose of 
| transacting such other business as may come 
before said meeting. : 

Dated this 14th day of February, 1936. 

: G. W. HUHN,- 
Secretary, Holland Land Company, a corporation. 
ayn : fe14-1t | 


Publishing Company (a corporation), the printer and 
Publisher of the Daily Commercial News, news- 
paper, and as such Pepa! Clerk has charge of all the legal 
advertisements in said newspaper; that the said 
Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 


MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


Sen Francisco, California, 
March ll, 1936. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holiand Land Company, a corporation, the regular annual meeting of the 
Stockholders of seid Corporation was held at its office in the Financial 
Center Building, No. 405 Montgomery Street, San Francisco, Celifornia, 
on the llth day of March, A. D. 1936, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Secretary 
Ge W. Huhn acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying that a 
notice of the holding of this meeting had been mailed to each Stockholder 


of the Corporation, the said affidavit being in the following form: 


STATE OF CALIFORNIA 
SSe 


7 68 Nw 


COUNTY OF YOLO 


I, G. W. HUHN, Secretary of the Holland Land Company, a 
corporation, do hereby certify that upon the 14th day of 
February, 1956, I personally deposited in the United States 
mail box, situated in the Post Office in the Town of Clarksburg, 
State of California, at the hour of 8:45 A. M., copies of the 
attached Notice of Annual Meeting of the Stockholders of Holland 
Land Company, directed and addressed to each of the stockholders 
at his address as the same appears on the records of the said 
Corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid. ' rie 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 
the official seal of said Corporation this 14th day of February, 
A. D. 1936. 


Secretary, Holland Land 
Company, a corporation. 


‘ NOTICE OF ANNUAL MEETING OF SHARE- 
Subscribed and sworn to before me HOLDERS OF HOLLAND LAND COMPANY, 


this 14th day of February, 1936. A i ee ca 


NOTICE IS HEREBY GIVEN THAT THE 
annual meeting of the shareholders of the HOL- 
2p. LAND LAND COMPANY, a California corpora- 


; } tion, will be held at the principal office for the 
L LL, Leb, transaction of the business of said corporation, 
d = ZZ located at Room 1005 Financial gener Build- 
Et ing, No. 405 Montgomery Street, in the City and 
Pirie eee. in gnd for the County County of San rane eeg, State He an on 
WEDNESDAY, the llth day o arch, 1936, 
© ° O; ate of California. at the hour of two o’clock p. m. of said day, for 
the purpose of electing directors of said corpora- 
tion for the ensuing year, and for the purpose of 
transacting such other business as may come 
before said meeting. 
Dated this 14th day of February, 1936. 
. W. HUHN, 

Secretary, Holland Land Company, a corporation. 
fel4-1t 


Published in the ‘‘Daily Commercial News,’* 
330 Sansome Street Telephone SUtter 5765 


The Secretary 


of notice of this 


aS SS 


meeting, 


thereupon submitted printer's affidavit of publication 


as ner 


einafter set forth: 


PROOF OF PUBLICATION 


State of California, 


City and County of San Francisco } Ss: 


Ae 


C e sand ahl 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the P*7"! Ce of the Commercial News 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


NOTICE IS HEREBY GIVEN THAT THE 
annual meeting of the shareholders of the HOL- 
LAND LAND COMPANY, a California corpora- 
tion, will be held at the principal office for the 
transaction of the business of said corporation, 
located at Room 1005 Financial Center Build- 
ing, No. 405 Montgomery Street, in the City and 
County of San Francisco, State of California, on 
WEDNESDAY, the 11th day of March, 1936, 
at the hour of two o’clock p. m. of said day, for 
the purpose of electing directors of said corpora- 
tion for the ensuing year, and for the purpose of 
transacting such other business as may come 
before said meeting. 

Dated this 14th day of February, 1936. 
G. W. HUHN, 
Secretary, Holland Land Company, a corporation. 
fe14-1t 


Publishing Company (a corporation), the printer and 
Publisher of the Daily Commercial News, news- 
paper, and as such Primera! Clerk has charge of all the legal 
advertisements in said newspaper; that the said 
Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
or for the entertainment or instruction of such classes, 
professions, trades, callings, races or denominations; 
that said newspaper has been published continuously 
since A.D. 1875; that the publication hereinafter men- 
tioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 14, 1956 


Subscribed and sworn to before me this 


14th 


day of Hoheaery 


19 56 


i) : A NA } 
We / y/ aK Jy) My 
lid) Van ak 


Notary Public in and for/tHe 
San Francisco, State 


ese-= hart so 
ity and County of 
f California. 


Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 


John E. Jardine and unanimously carried, the foregoing affidavits were 


ordered eccepted and placed on file. 


The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 


The Chairman thereupon appointed Stockholders W. A. Richardson, M. 
Reinheimer and Gus Olson as a committee of three to audit and report on 


the proxies presented at the meeting. 


N AME 
prstctee-rsbonnes 


John E. Jardine 
Be. P. Lilienthal 
Lee B. Milbank 
J. Ve Mendenhall 
Chase HE. MacLean 
Ae.) Ovtem 

Ae Je Ottem, Trustee 
Gus Olson 

W. Ae Richardson 
M. Reinheimer 
William Timson 
Rollo C. Wheeler 


NUMBER 


OF SHARES 


a 


650 
1,000 


The Proxy Committee thereupon 


audited the proxies and reported thet Stockholders owning 19 ,032-3/4 


shares of the stock of this Corporation were present by proxy, as here- 


inafter set forth: 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 


WHEELER and WILLIAM TIMSON, OR ANY OF THEM 


NAME 


George A. Atherton 
Priscilla F. Alden 
Sarah Burton 

John H. CG. Baden 
Camilla Bettman 
Lawrence Bettman 

C. J. Brockoff 
Myrtle E. Boggs 
Mrs. Muriel F. Bogardus 
J. Barth & Co. 
Harry J. Bauer 
Edward Bransten & Samuel Lilienthal, Trustees 
Fred A. Baker, Jr. 
Annie B. Clough 

F. F. Cooper 

Dr. Egerton Crispin 
H. W. Clark 

Mery M. Cutting 

L. W. Dake 

John Daniel 

L. Demartini 

Howard S. Dudley 


beat 


NUMBER OF SHARES 


. S.. Dulles 

‘Leslie L. Darrow 

John Die Edwards 

Anna M. Edwards 

Isidor Erlanger 

Anna M. Estes 

Philip A. Embury 

Arthur B. Eddy & Mrs. Helen Hart Eddy 

Freeman A. Ford 

William Fries 

Mary Green Folger 

Charles E. Falk 

Louis Gundelfinger 

Mark L. Gerstle 

Sophie K. Hall 

Dan Hedsell 

Paul D. Hamlin 

Louis S. Harris, Trustee 

Morris Hartig 

Hattie Hausmann 

Dr, Laura B. Hurd 

Harold W. Hull 

Allison M. Hull 

Martin J. Heller 

Mary J. Hollenbeck 

Louis Hecht, 2nd 

Mrs. Thekla Helmrich 

Walter S. Heller 

Mrs. Willie B. Johnson 

spac ae Kellond, Trustee 

Elizabeth P. Kilgarif 

Max I. Koshiand & Co. 

A. J. Lowenberg 

John L. Lilienthal 

Luther J. Lee 

Samuel Lilienthal 

Phillip N. Lilienthal 

William A e Louis 

Mrs. Emma M. Lucy 

Alice H. Lilienthal 

Helen S. Lowenthal 

G. Lilienthal 

shige Borden Miller, Executrix 

3, Merwin 

De Le. Milbank 
line M. Milbank 

Wayland A. Morrison 

Daphne Drake Macneil 

Frances B. Milbank 

Morris Milbank 

Merrilea Trust 

Leo Margules 

Phila M. McFie 

Mrs. Annie McMillan 

Walter B. McMillan 

S. R. Newbauer 

Gus Olson & Mabel L. Olson 

Ellen & Gus Olson 

Roy A. Ouer 

Ethel Ottem 

D. A. & Ottilie Parker 

CG. L. Preisker 

William E. Reynolds 

Caroline Signoret Rooch 

John A. Rush 

(Miss) Marie Rooch 

Strassburger & Co. 


NUMBER OF SHARES 


248 
39 
58 


165 


NAME NUMBER OF SHARES 


Wm. R,. Staats & Co. 2,958 
Irving H. & Lucile M. Smith 18 
Joe G.Sweet 40 
Frederick D. & Jennie S. Sanborn 100 
Herbert A. Stout 10 
Pepi L. Samuels 9 
Henry Schussler 56 
Godfrey 5S. Storrs 20 
Clifford D. & Alice A. Sweet 59 
Clementine Seaborn 145 
Herbert M. Shirek 25 
Thomas R. Sweet 15 
Alice M. Shaffer 199 
Mabel G. Thackara 9 
C. C. Trowbridge 9 
Flora L. Tuttle 103 
George KR. & Mrs. Ruth G. Tryner 50 
Inez Rooch Thompson 19 
Alma W. Vinyard 10 
James W. Welty 9 
Dr. Conrad Weil 594 
John H. Wheeler 495 
Elliott H. Wheeler 750 
Mrs. Carrie B. Wores 164 
Sarah L. Wiel SLO 
Mrs. Estelle Wright & Philip S. Cook 45 
(Mrs.) Emma A. Wallace 60 


(Miss) Sydney C. Young 


14,532-3/4 


PROX 


IN FAVOR OF CHAS. E. MacLEAN 
California Delta Farms, Inc. 


PROXIES IN FAVOR OF ROLLO C. WHEELER 


Ysabel Frances Berliner 500 
Mrs. Cornelia W. Good 500 


1,000 


The Chairman thereupon announced that Stockholders owning 21,9724 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 

Upon motion of Stockholder John E, Jardine, seconded by Stockholder 
Rollo ©. Wheeler and unanimously carried, the minutes of the Annual 
Meeting of the Stockholders of this Corporation held March 15, 1955, as 


evidenced by pages 152 to 138, inclusive, of Minute Book No, 5, were 


approved as recorded. 


The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 31, 1935. Upon motion of Stock- 
holder B. P. Lilienthal, seconded by Stockholder M. Reinheimer and unan- 

imously carried, the said report was ordered accepted and filed and a ee 


copy thereof spread upon the minutes of this meeting. 


ANNUAL REPORT 


of the 
HOLLAND LAND COMPANY 


FOR 1935 


Upon motion of Stockholder M. Reinheimer, seconded by Stockholder 


John E. Jardine, the following resolution was unanimously adopted: 


NAME 


Wm. R. Staat: 
Lrving ‘Hie d 
Joe G.Sweet 

Frederick D. 

Herbert A. Sti 
Pepi L. Samué 
Henry Schuss] 
Godfrey S. St 
Clifford D. & 
Clementine Se 
Herbert M. Sh 
Thomas R. Swe 
Alice M. Shaf 
Mabel G. Thac 
C. C. Trowbri 
Pore hb. Lute 
George R. & M 
Inez Rooch Th 
Alma W. Vinya 
James W. Welt: 
Dr. Conrad We 
John H. Wheel 
Elliott H. Wh 
Mrs. Carrie B 
Sarah L. Wiel 
Mrs. Estelle | 
(Mrs.) Emma A, 
(Miss) Sydney 


PROX} 
California Del 
PROX] 


Ysabel Frances 
Mrs. Cornelia 


The Chairman there 
shares of the stock of 
proxies and that theref 
Upon motion of Sto 
Rollo ©. Wheeler and un 
Meeting of the Stockhol 
evidenced by pages 1352 
approved as recorded. 
The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 51, 1955. Upon motion of Stock- 
holder B. P. Lilienthal, seconded by Stockholder M. Reinheimer and unan- 


imously carried, the said report was ordered accepted and filed and a 


copy thereof spread upon the minutes of this meeting. 


16¢ 


San Francisco, California, February 6, 1936. 
TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Herewith is submitted the report of your Company for the year ending December 31, 1935, 
together with profit and loss account for the year and balance sheet, earned surplus account and 
special surplus account as of December 31, 1935. 


The net income from all sources in 1935 was $12,950.64 as compared with $59,460.11 for 1934, 
after deductions for Federal income taxes accruing in the respective years. This reduction in 
income was due almost entirely to a decrease of $45,187.13 in land sales profits which, as stated in 
previous reports, are computed on the basis of annual principal payments received on land sales 
contracts executed in prior years. The principal payments received under such contracts in 1935 
were $135,421.31, as compared with $350,037.13 in 1934. 

During the year the Company sold and conveyed six lots with a total area of 1.427 acres in the 
Clarksburg Townsite for $2,053.75 in cash. 

The remaining capital assets of the Company comprise 2,928 acres in the Yolo By-pass, 71 
acres in the Holland Land District, building improvements and equipment. The balance due under 
land sales contracts and junior deeds of trust as of December 31, 1935, was $120,262.47. 


During the year the Company entered into an agreement with the Sacramento and San Joa- 
quin Drainage District, an agency of the State of California, for the sale of flowage rights over the 
By-pass property for $134,625.18, of which the Company received $65,610.78 in 1935. The balance 
of $69,014.35 of the purchase price is payable on or before July 1, 1945, out of 20% of all future 
appropriations made by the State Legislature to the Joint Navigation and Flood Control Project 
Fund. The agreement provides that in the event that full payment of the purchase price shall not 
have been made prior to July 1, 1945, all payments made thereunder shall be retained by the Com- 
pany as compensation for the use of the property for flood control purposes and all rights of the 
said Drainage District shall thereupon cease. Under the provisions of the agreement, the Company 
and its successors or assigns reserve a perpetual right and easement for the maintenance of levees 
on the property at elevation 11 feet, U.S. E. D., which is sufficient to protect the property against 
minor flood waters passing through the Yolo By-pass. The net amount received by the Company 
in 1935 under this agreement after deducting legal and other expenses was $58,405.35, which has 
been credited against the original cost of the property on the books of the Company. 

The option in favor of former land purchasers to repurchase the By-pass property, to which 
reference was made in the last annual report to the stockholders, terminated on January 1, 1936, 
and the Company is now in a position to negotiate for the sale of the property to other interests. 

The By-pass property was flooded in April, 1935, and was unwatered two months later. Not- 
withstanding the resultant delay in farming operations, the Company’s share lease tenants were 
successful in planting and harvesting 1,450 acres of sugar beets and 640 acres of beans with reason- 
ably satisfactory results. In January, 1936, the property was inundated again. It will be unwatered 
for current farming operations as soon as conditions permit. 


Due to a technicality in the execution of a certain sugar beet production adjustment contract 
pursuant to the Agricultural Adjustment Act, the Company has not yet received the sum of $8,000 
from the United States Government to cover the net final benefit payment on sugar beets actually 
produced in 1934 and the advance payment on the estimated production of sugar beets in 1935 on 
the By-pass property. The Government has made settlements with practically all beet growers in 
California under similar contracts. In view of the decision of the Supreme Court of the United 
States invalidating the Agricultural Adjustment Act and pending necessary Congressional appropri- 
ation for the liquidation of benefit payments under production adjustment contracts heretofore 
executed, the benefit payment of $8,000 due the Company has been recorded on the books as a con- 
tingent accounts receivable and a deferred credit to lease income. If this amount had been received 
in December, 1935, when it was due and payable by the Government, the income for 1935 would 
have been increased to that extent. 


Earned and liquidating dividends aggregating $150,000 were paid during 1935 on the outstand- 
ing stock of the Company, as reflected in the appended earned and special surplus accounts. Total 
dividends paid to December 31, 1935, amounted to $2,617,500, or $87.25 per share. The Board of 
Directors, at a meeting on January 21, 1936, declared a liquidating dividend of $75,000, or $2.50 per 
share, payable February 8, 1936, to stockholders of record January 29, 1936. 

The Amalgamated Sugar Company refinery at Clarksburg was completed in July, 1935, and 
during the initial campaign approximately 425,000 one hundred pound bags of beet sugar were 
manufactured from 140,000 tons of sugar beets produced on 9,000 acres in and near the Holland 
Land District. 


The Directors feel that satisfactory progress was made during the year toward the liquidation 
of the assets of the Company. They wish to assure the stockholders that the remaining capital 
assets, land sales contracts and junior deeds of trust will be converted into cash and the proceeds 
therefrom distributed among the stockholders as soon as possible. 

Respectfully submitted, 
BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


Upon motion of Stockholder M. Reinheimer, seconded by Stockholder 


John HE, Jardine, the following resolution was unanimously adopted: 


NAME 


Wm. R. Staat) 
Irving H. & J 
Joe G.Sweet 

Frederick D. 

Herbert A. Si 
Pepi L. Samu¢ 
Henry Schuss] 
Godfrey S. St 
Cie rord \D..8 
Clementine Se 
Herbert M. Sk 
Thomas R. Swe 
Alice M. Shaf 
Mabel G. Thac 
C. C. Trowbri 
PROM) Tae. weit 
George Re. & M 
Inez Rooch Th 
Alma W. Vinya 
James W. Welt 
Dr. Conrad We 
John H. Wheel 
Hlliott H. Wh 
Mrs. Carrie B 
Sarah L. Wiel 
Mrs. Estelle | 
(Mrs.) Emma A 
(Miss) Sydney 


PROX 


California De] 
PROX] 


Ysabel Frances 
Mrs. Cornelia 


The Chairman there 
shares of the stock of 
proxies and that theref 


Upon motion of Sto 


Wheeler and un 


Meeting of the Stockhol 
evidenced by pages 152 


approved as recorded. 


>) 


HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1935 
(As submitted with Price, Waterhouse & Co. Report) 


LAND SALES PROFITS (computed on basis of principal payments re- 


ceived during the year under land sales contracts) -.-....-..-.---------------------- $37,287.39 
Add profit on the sale of Federal Farm Mortgage Corporation bonds 
acquired in the refunding of land sales contracts.._...._.._..-.------------------- 1,399.01 $38,636.40 
LEASE RENTALS FROM BY-PASS PROPERTY..........---.-------------------2-----2--o--eee 25,667.27 
LEASE RENTALS FROM OTHER PROPHRTY......--...----------------------2------------eene 937.35 
INTEREST ON LAND SALES CONTRACTS.......----------------------------eceeeecooeceeeecet 10,202.41 
$75,443.43 
DEDUCT: 
Administrative expenses -.....--------------------ce-ceeeeceeeenennesecnsecceneecesecccennenereececnss $34,772.25 
Operating expenses—By-pass property........----------------------2----0---sesseeeeo> 20,723.42 
Operating expenses—General.__._..-.---------------------------------s-snnsneceeeeeseeceon 2,845.21 
Wand) SalestexpelSe see wee wee eee eee eo 835.12 
Depreciation on buildings and equipment.........--..------------------------------------ 2,398.95 61,574.95 
$13,868.48 
ADD: 
Interest on United States Government Securities...........----..------------------ $ 1,028.68 
Profit on sale of 1934 crop inventory and equipment_.__.__...----------------- 401.54 
TERGL GUVONB TREC STAC a ee nec 15.75 
$ 1,445.97 
Less loss on gale of Virden Packing Company stock........--....------..-------- 440.09 1,005.88 
PROFIT BEFORE FEDHERAL INCOME TAX ........-..----------------------2-ccneeeoneeccneeec eeceeeceen nent $14,874.36 
DEDUCT: 
1,923.72 


Enpee leaeeaul | aU GLONCOUES UE ese eee Hb eee 


NET PROFIT TRANSFERRED TO HARNED SURPLUS ACCOUNT ..........--.-------------- 


The Chairman thereupun revirewea the report on the operations of the 
Corporation for the year ending December 31, 1935. Upon motion of Stock- 
P. Lilienthal, seconded by Stockholder M. Reinheimer and unan- 


imously carried, the said report was ordered accepted and filed and a 


copy thereof spread upon the minutes of this meeting, 


$12,950.64 


HOLLAND LAND COMPANY 
j BALANCE SHEET 


As of December 31, 1935 
(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 
CAPITAL ASSETS: 
TARR OUGL Swen THOM OMRON LOANS OS a SE $150,302.56 
Building improvements, less depreciation _________________- ene nnneeeeeeeeenennenne-- 2,942.39 
General equipment, less depreciation..._______.._-________------ eee eennnn eens 6,347.40 $159,592.35 


INVESTMENT IN CAPITAL STOCK OF CALIFORNIA BEAN GROWERS 


WARIS ET OUSH HC ORE OEVA cil @IN pee aeee tae he a ee eae ete 6,933.13 
LAND SALES CONTRACTS AND MORTGAGES RECHIVABLH.............--....--------------- 120,262.47 
BENEFIT PAYMENT DUE UNDER AGRICULTURAL ADJUSTMENT 
WNC @tA Wat 6 aL|ex eS XOE TH ECD) daa eek ee mar rn De Se ee 8,000.00 
CURRENT ASSETS: 
Cash and United States Treasury Certificates______.-_-----.---------------------- $145,204.70 
TEARVSIMMOTAY COME SSRIS ONT IUGR). LOSES 3,029.70 
Accounts receivable; lessireserves= == as ee eee en 688.29 148,922.69 
$443,710.64 
LIABILITIES 
STATED CAPITAL: 
Represented by 30,000 shares without par value............---...----..--2---2-.-------22------0----- $150,000.00 
CURRENT LIABILITIES: 
ANCL LOYO TOURS OY? a 21 0) SY tase a a ee cee $ 1,012.74 
Vetere lens Tea CLONTIS) HAD TOE TED) cE Se SS 1,923.72 
Federal capital stock tax for fiscal governmental year 
ENGIN SIUM RS ORO 3 meeeneemen nese ne enemas ee eee eas 980.00 3,916.46 
| DEBE RRED ETB ITY. SHO Ria E SENS WECAIN © Hse ee 368.75 
| RESERVE FOR BENEFIT PAYMENT DUE UNDER AGRICULTURAL 
INO MORN MODINEY NC Gaeie Comi) eee ee eee 8,000.00 
IDJDVMDUR SI DID) TEARKOVOVENSS INL TLVAINID) SVS ee ce pete nete eet eeceettnl eee ereenenecenceeeees 29,116.39 
SPH CIAL S URIBE WS aces area WO, nin ae eu a eae 1S $238,584.63 
HARNE DIS UR BIG US merce: cement se 2 A! ne aba ence Utica 13,724.41 252,309.04 
$443,710.64 


Upon motion of Stockholder M. Reinheimer, seconded by Stockhold 


John E. Jardine, the following resolution was unanimously adopted: 


NAME ‘ 
HOLLAND LAND COMPANY 


Wm. KR. Staat 


Irving H. & STATEMENT OF EARNED SURPLUS ACCOUNT 
Joe G.Sweet 

Pr ederick De At December 31, 1935 

Herbert A. § (As submitted with Price, Waterhouse & Co. Report) 


Pepi L. Samu 
Henry Schuss 
Godfrey 5. § 


rs sf: > ( 
Clifford D. IBIATAIN CH GAGE VAIN UPAIEAY, DIED EOS 6 aa Re Lee PUN CCR a a a eee ES ae eee haut $15,778.77 
Clementine S 
Herbert M. S NID IBID ANTES RON TH ENON ASSL cL SRS aU ene a 12,950.64 
Thomas R. Sw (ae ghana A 
Alice M. Sha eee 
Mabel G. Tha DEDUCT: Earned Dividend No. 45 of 50 cents per share, 
C. Ce. Trowbr RO ctl CLAN ore LF eT by ee eed ap Done Rd ee aes 15,000.00 
Flora L. Tut ae eT T 
George R. & | BALANCE AT DECEMBER 31, 1935........... ccs Dall a Po gil ee OO NAY fi NTE $18,724.41 
Inez Rooch 7 
Alma W. Vinyi 
James W. Wel: 
Dr. Conrad Wi 
John H. Whee, STATEMENT OF SPECIAL SURPLUS ACCOUNT 
ero, te At December 31, 1935 
Mrs. Carrie ] 
Sarah L. Wie: (As submitted with Price, Waterhouse & Co. Report) 
Mrs. Estelle 
(Mrs.e) Emma J 
(Miss) Sydney BATIAING Hic Ae TAIN UVAIR Vorelon 19:3 pepeuuarabanel Ll a CALE sk edit 8 1M Ul Wu cal tee, Gee al sum $373,584.63 
DEDUCT: Liquidating dividends paid: 
No, 15=—Hebruary 26, 1935, ati$1.00 per shares $30,000.00 
INO, IG—Ajorell a, WMI, Ene XD) CELT ME OSTEO ac reece 15,000.00 
PRO} Nomigae Aprils) Cosona ti Sie 00s pet slie temas ree eee es eeeen te ree 30,000.00 
" : NRO), TS — AU yy TGS, aS, GHG GSO) ToKere SUOME SL eet e 30,000.00 
California Dg No. 19——November 4, 1935, at $1.00 per share... 30,000.00 135,000.00 
TEYATEAAINCID) AGP IDI OXON DIM BID RY BL, CTS ceo ee acetate enenoe eee eee $238,584.63 


PROJ 


Ysabel Prance 
Mrs. Cornelia 


The Chairman ther 
shares of the stock of 
proxies and that there 
Upon motion of St 
Rollo C. Wheeler and u 
Meeting of the Stockho 
evidenced by pages 132 
approved as recorded. 
The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 51, 19355. Upon motion of Stock- 
holder B. P. Lilienthal, seconded by Stockholder M. Reinheimer and unan- 


imously carried, the said report was ordered accepted and filed and a 


copy thereof spread upon the minutes of this meeting. 


fs 
ep) 
aot 


Directors 
JOHN E. JARDINE LEE B. MILBANK 
B. P. LILIENTHAL A. J. OTTEM 
CHAS. E. MacLEAN W. A. RICHARDSON 
J. V. MENDENHALL WILLIAM TIMSON 


ROLLO C. WHEELER 


Officers 


Ave ODE M@a aay (cl eae nn) oe resident 
WILLIAM TIMSON ... . . . . Vice-President 
GUS OLSON... . . . . . General Manager 
GOW HUNG a) joes ain wenn oecretary) 
W.H. BIELEFELD... . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


Upon motion of Stockholder M. Reinheimer, seconded by Stockholder 


Jardine, the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved 
and confirmed. 


The Chairman thereupon called for the election of the Directors to 


serve until the next annual meeting of the stockholders and until their 


successors are elected and qualified. 


Upon motion of Stockholder B. P. Lilienthal, seconded by Stockholder 


Rollo C. Wheeler and unanimously carried, the incumbent Directors John 


HE, Jardine, B. P. Lilienthal, Chas. E. Maclean, J. V. Mendenhall, Lee 


B. Milbank, A. Je Ottem, W. A. Richardson, William Timson and Rollo C. 


Wheeler were placed in nomination to serve as Directors of this Corpor~ 


\ 


ation until the next annual meeting of the Stockholders and until their 


successors are elected and qualified. 


There being no further nominations, on motion of Stockholder W. A. 


Richardson, seconded by Stockholder M. Reinheimer and unanimously carried, 


the nominations were declared closed, and the Secretary was directed to 


cast the ballot of all stockholders present in person or by proxy for said 


nominees to serve as Directors of this Corporation until the next annual 


meeting of the stockholders and until their successors are elected and 


qualified. 


The Secretary thereupon cast the ballot of e211 Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


John E. Jardine Lee B. Milbank 
B. P. Lilienthal Ae-dJe Ottem 
Chas. E. Machean W. A. Richardson 
“J. Ve. Mendenhall William Timson 


Rollo C. Wheeler 


The Chairman thereupon announced that John E. Jardine, B. P. Lilienthal, 


Chas. E, MacLean, J. V. Mendenhall, Lee 3. Milbank, A. J. Ottem, W. A. 


Richardson, William Timson and Rollo C. Wheeler had been elected to serve 


as Directors of this Corporation until the next annual meeting.of the 


stockholders and until their successors are elected and qualified. 


There being no further business to come before the meeting, the same 


was thereupon adjourned on motion of Stockholder John E. Jardine, seconded 


by Stockholder William Timson and unanimously carried. 


Secretary 


MINUTES OF ORGANIZATION MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, California 
March 11, 1936 
Immediately following the adjournment of the Annual Meeting of the 
Stockholders of Holland Lend Company, a corporetion, an Organization 
Meeting of the Board of Directors of the Corporetion, regulerly elected 
by the Stockholders et said Annual Stockholders’ Meeting, was held at 
the office of the Corporation in the Financial Center Building, No. 405 
Montgomery Street, San Francisco, California, on the llth day of March, 


A. De 1936, at the hour of 2:30 o'clock BP, M. 


Directors Be P. Lilienthesl, Rollo C. Wheeler, W. A» Richardson, 


William Timson, Chas. He MacLean, Lee Bb. Milbank, J. Ve Mendenhall, John 
KB. Jardine end A. J. Ottem were presente 

On motion of Director John H. Jardine, seconded by Director Lee B. 
Milbenk and unanimously carried, Dire¢tor W. A. Richardson was appointed 
temporary Chairman of the meeting and Director William Timson was appointed 
Secretary pro tem. thereof. 

The temporary Chairman thereupon called for nominations for the office 
of President cf this Corporetion to serve for the ensuing year, end upon 
motion of Director John HE. Jerdine, seconded by Director Rollo C. Wheeler 
and unanimously carried, Director A. J. Ottem was declared elected President 
of the Corporation for the ensuing year. 

President A. J. Ottem accepted the chair end presided during the re- 
mainder of the meeting. 

The Uhsirman thereupon called for nominations for the office of Vice 
President of this Corporation to serve for the ensuing year, and upon mo-~ 

seconded by Director Kollo C. Wheeler 
and unanimously carried, Director William Timson was declared elected 
Vice President of the Corporation for the ensuing year. 
The Chairman then called for nominations for the office of General 


Menager of the Corporation to serve for the ensuing yeer, end upon motion 
of Director John EH. Jardine, seconded by Director Rollo C. Wheeler and 
unenimously carried, Gus Olson was declared elected General Manager of 
the Corporation for the ensuing yeare 


{he Chairman then celled for nominetions for the office of Secretary 


#wof the Corporation to serve for the ensuing year, end upon motion of 


Director Jonn EB. Jardine, seconded by Director Rollo C. Wheeler, and unan- 
imously carried, Ge We Huhn was declared elected Secretary of the Corpor- 
ation for the ensuing years 

fhe Chairman then called for nominations tor the office of Assistant 
Secretary of the Corporation to serve for the ensuing year; end upon mo-= 
tion of Director John Be Jardine, seconded by Director Rollo C. Wheeler 
and unanimously carried, We H. Bielefeld was declared elected Assistant 
Secretary of the Corporetion for the ensuing year. 

On motion of Director John EB. Jardine, seconded by Director Rollo U. 
Wheeler, the following resolution was unanimously adopted: 


WHEREAS, it is the judgment of this Boerd of Directors thet President 
A. J. Gttem has rendered to this Corporation a most satisfactory service 
in the partial liquidation of its assets; and 


WHAREAS, this Corporation desires to effect the liquidation of its 
remaining assets as rapidly as is feasible, and desires the continuance 
of the best efforts of the seid A. J. Ottem to that end; 


NOW, THEREFORE, BE AND IT IS HEREBY RESOLVED that the said A. d- 
Ottem ve forthwith paid the sum of Six Thousend Dollars ($6,000.00) for 
services already rendered to the Corporation in addition to the regular / 
and additional compensetion heretofore paid to him; and 


BE IT FURTHER RESOLVED that in addition to the monthly salary to be 
paid to the said Ae J. Ottem for services to be rendered by him for and on 
behalf of the Corporation and in addition to the percentage compens:tion 
agreed to be paid to him by this Corporation under resolution adopted by 
the Boerd of Directors on February 6, 1934, this Corporation shall pay to 
the ssid Ae J. Ottem for services to be hereefter rendered by him additional 
compensation in an emount equivalent to Twenty Per Cent (20%) of all liqui- 
dating and/or earned dividends hereafter declared and paid to the stockhold- 
ers of the Corporation after liquidating and/or earned dividends have been 
hereatter declared end paid to said stockholders in the aggregate amount of 
fnree Hundred and Sixty Thousend Dollers ($360,000.00) or Twelve Dollars 
(12.00) per share, such additional compensation hereunder to be paid to 
the said Ae J. Ottem as and when each of such liquidating and/or earned 
dividends in excees of the said aggregate amount of Three Hundred and Sixty 
Thousend Dollars ($360,000.00) or Twelve Dollars (12.00) per share are 
paide 


Director Ae J. Ottem did not vote upon the foregoing resolution and 
did not participete in any discussions in connection therewith. 

There being no further business to come before the meeting the seme 
thereupon adjourned on motion regularly made by Director Lee B. Milbank, 


seconded by Director William Timson and unanimously carried. 


Secretary pro tem. 


MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRICTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
Mey 15, 1936 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the board of Directors of said corporation wes held at its office 
in the Financial Center Building, 405 Montgomery Street, in the City of 
San Francisco,State of California, on the 15th day of May, A. De. 1936, at 
the hour of 2:00 o'clock Pe Me, the said notice of meeting being as follows: 


‘May 9, 1936 


TO THE BOARD OF DIREGTORS oF 
HOLLAND LAND CQMPANY: 


PLEASE TAKE NOTICH that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, May 15, 1936, at the hour of 2:00 o'clock P. M., in the 
office of the Corporation, Room 717, Financial Center Building, 
405 Montgomery Street, City and County of San Francisco, State 
of California, for the purpose of transacting the following 
business; 


1. To consider and act upon the minutes of the 
Special Meeting and of the Organization Meeting 
of the Board of Directors held March 11, 1936. 


2. To consider and provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the stated capital of the Corpore 
ations 


3- And for the transaction of such other business as 
may come before the meeting. 


OF THE JRESIDENT 


BY ORD! 
becretary, Eolion Lan 
Company, a corporation" 
Directors W. A. Richardson, b. P. Lilienthal, William Timson, Lee B. 
Milbank, John EH. Jardine, Chas. H. MacLean and A» J. Ottem were present. 
Directors Rollo C. Wheeler and J. V. Mendenhall were absent. 
President A. J» Ottem presided at the meeting and General Manager Gus 
Olson acted as Secretary pro tem. thereof. 
On motion of Director W. A.» Richardson, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, in the passing of J. Ve Mendenhall the Directors feel that 
they have lost a friend end close business associate whose experience and 
advice were of inestimable value end assistance in the consideration of 


all matters affecting the corporation; and 

WHSREAS, the successful reorganization of the Netherlands Farms Come 
pany, predecessor of this Corporation, and the subsequent sale of $6,000,000 
worth of land and the retirement of $2,726,000 in bonds of both companies 
were largely due to his untiring efforts and able leadership; and 

WHEREAS, for more than twenty years Mr. Mendenhall took an active and 
far-visioning interest in the development of agricultural resources in 
Central and Northern California through his connections with this Corpor- 
ation, of which he was President for fourteen (14) years, with California 
Delta Farms, Ince and with the Sutter-Buttes Land Company, of which he was 
the President at the time of his death, and through his close contact with 
the California Real Estate Association and other similar organizations; 
and notably during his presidency of the Stockton Chamber of Commerce: 

NOW, THEREFORE, BE IT RESOLVED that the Directors of this Corporation 
hereby spread upon the minutes of this meeting their expression of profound 
regret and sorrow at the passing of lire. Mendenhall, who contributed of his 
ability, judgment and experience in the successful administration of the 
Corporation's affairs, particularly during the period of his office as 
President thereof, and in the development of the agricultural resources of 
Northern California, notably through bringing about a better recognition of 
the interdependence of cities and the tributary agricultural environs. 

AND, BH If FURTHER RESOLVED that certified copies of this resolution 
be transmitted to members of Mr. Mendenhall's family, in order that they may 
have full knowledge of the high esteem in which he was held by the Directors 
of the Corporation. 

On motion of Director John H. Jardine, seconded by Director William 
Timson and unanimously carried the minutes of the Special Meeting and of 
the Organization Meeting of the Boerd of Directors held March 11, 1936, as 
evidenced by pages 159 to 161, inclusive, 169 and 170 of this Minute Book, 
were approved es recorded. 

It was thereupon reported that a certain executory contract dated 
December 9, 1931, for the sele to J. He. Aldrich and Helen Lucille Aldrich, 
his wife, of 108.048 acres in Holland Land Co. Subdivision No. 6, Yolo 
County, had been refunded through loans from the Federal Land Bank of 
Berkeley and the Land Bank Commissioner in the sums of $28,000 and $7,500, 
respectively, and that this Corporation had received in full settlement of 
the balance cue under said executory contract the sum of $19,397.01 in cash, 
the purchasers’ unsecured promissory note for $430.85 payable on demand, 
and the purchesers' promissory note for $6,100, payable $1,100 annually on 
January 1, 1937 to January 1, 1942, inclusive, and $1,500 on January 1, 
1943, secured by a third deed of trust on 164.874 acres, including the 


108.045 acres described in the seid executory contract. 
On motion of Director B. P. Lilienthal, seconded by Director William 


Timson, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stzted capital of this Corporation has been reduced from One Million, 
leven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to 


HOLLAND LAND COMPANY iz 
CLARKSBURG, CALIFORNIA 


June 3, 1936 


TO THE STOCKHOLDERS OF 


HOLLAND LAND COMPANY: 
es 


Your Board of Directors at a special meeting held 
May 15, 1936 declared a liquidating dividend in the 
amount of One Dollar ($1.00) per share on the outstand- 
ing capital stock of this Corporation, payable June 3, 
1936 to stockholders of record May 23, 1936. 

Enelosed you will find check in your favor in pay- 
ment of said dividend on stock standing in your name as se 
of May 235, 19356. 

This dividend has been designated as "Liquidating 
Dividend No. 21", payable out of special surplus created Ni 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THH BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


future for thet purpose. 


it was further reported that season 1936 farming operations on the By- 


pass property had commenced on April 28th, or abowt one month earlier than 
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Timson, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Vorporation has been reduced from One Million, 
leven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to 


One Hundred and Fifty Thousend Dollars ($150,000.00), and there hes re- 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty-four 
end 63/100ths Dollars (#661,054.63) has been heretofore duly transferred 
to a reduction surplus account, which reduction surplus account now con- 
tains an undistributed balance of One Hundred Sixty-three Thousand, Five 
Hundred Highty-four and 63/100ths Dollars ($163,584.63); and 

WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Vorporation in the form of cash in the emount of Thirty 
Thousand Dollars (30,000.00) be distributed to shareholders of this Cor- 
poration; and 


WHEREAS, there are now issued and outstanding thirty thousand ( 30,000) 
shares of this Uorporsation, 211 of which are of the same class and without 
par value; 

NOW, THEREFORE, BE IT RESOLVED that the sum of Thirty Thousand Dollars 
($30,000.00) be and the same is hereby ordered distributed pro rata in 

cash on June 3, 1936 to shareholders of record of this Corporation on May 
23, 1936; and 

RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
ana one-fourth times its debts and liabilities; and 

RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required oy the provisions of Section 345(b) of the Civil Code of the State 
of Usalifornia. 

The Directors thereupon discussed the prceposal submitted to the 
American Crystal Sugar Company under date of April 25, 1936 (a copy of which 
was transmitted to each Director prior to this meeting), for the sale of 
the Vorporetion's By-pass property, certain equipment employed in the oper- 
ation and maintenance thereof, and five small parcels of land containing 
@ total of seventeen (17) acres, at and for a total purchase price of 
%200,000.00, payable contemporeneously with the execution end delivery of 
deed of conveyance and bill of sele therefor, subject to all existing 
leases and easements, and reserving unto this Corporation any and all pay- 
ments neretofore or hereafter made to it by the Sacramento and San Joaquin 
Drainage District on the purchase price of an easement for flowage rights 
over the by-pass property. The Chairman stated that he was awaiting en 
Opportunity to discuss this matter further with certain officiels of the 
American Crystal Sugar Company, who expect to be in Clarksburg in the near 
future for thet purpose. 


it was further reported that season 1936 farming operations on the By- 


pass property had commenced on April 28th, or abovt one month earlier than 


last yeer; that the share lease tenants had already planted some 1,500 
acres of sugar beets, 200 acres of onions and 110 acres of beans, and that 
it was their intention to plant approximately 000 acres to barley, sudan 
grass, cow peas and soya beans. 

The Chairman steted thet the Sutter Basin Corporation had declined to 
submit an offer for the purchase from this Corporation of 3,427 shares of 
the capital stock of California Bean Growers Warehouse Corporation; that 
at a special meeting on May 15, 1936, the directors of said Warehouse Cor- 
poretion initiated proceedings to reduce the number of directors of seid 
Corporetion from five (5) to three (3) and to change its principal place 
of business from San Francisco to Sacramento, to which stockholders owning 
more than Highty Per Cent (c0%) of the outstanding capital stock immediately 
consented, elected A. J. Ottem, Hdw. Schranz, Jre, Ge We Huhn and Ge Je 
Henle, Jre the respective President, Vice-President, Secretary-Treasurer 
and Assistant-Secretery of the Corporation, and euthorized Ae Je Ottem to 
negotiate for the sale of the Uorporetion's property near Pittsburg at a 
purchese price of not less than $65,000.00, free and clear of the existing 
deed of trust in favor of the American Trust Company, the unpaid principal 
thereunder amounting to $15,500 as of this date. 

On motion of Director John H. Jardine, seconded by Director William 
Timson, the following resolution was unanimously adopted: 

WHEREAS, A. Je Ottem, President of this Corporation, has expended and 
will expend verious sums to aggregete in all One Thousand, One Hundred 
Twenty-four and 27/100ths Dollars ($1,124.27) to defray the expenses of 
the last illness end burial of J. V+ Mendenhall; and 

WHEREAS, this Corporation, as a mark of appreciation to the memory 
of seid J. Ve. Mendenhall, wishes to reimburse the said A. Je Ottem for 
moneys so paid and to be paid by him for the purposes eforesaid; 

NOW, THEREFORE, BE IT RESOLVED that this Corporation pay to the said 
Ae J. Ottem the sum of One Thousend, One Eundred Twenty-four and 27/100ths 
Dollars ($1,124.27) to reimburse him for the sums so paid and to be paid 
by him, as aforesaid. 

Director Ao Je Uttem did not vote upon the foregoing resolution and 
did not participate in any discussions in connection therewith. 

There being no further business to come before the meeting, the seme 
thereupon adjourned upon motion regularly made by Director Lee b. Milbank, 


seconded by Director William Timson and unenimously carried. 


Secretary pro tem. 


| 
| 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
August 7, 1936 
Pursuant te notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By+Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Financial Center Building, 405 Montgomery Street, in the City of 
San Francisco, State of California, on the 7th day of August, A. De. 1936, 
at the hour of 1:30 ofclock Pe Mey the said notice of meeting being as fol« 
Lows: 
"July 30, 1936 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, August 7» 1936, at the hour of 1:30 o'clock P. M., in 
the office of the Corporation, Room 717, Financial Center Builde 
ing, 405 Montgomery Street, City and County of San Francisco, 
State of Califomia, for the purpose of transacting the follow- 
ing business: 


le To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
May 155 19366 


2. To consider and act upon the resignation of Ge 
We Huhn as Secretary of the Corporation. 


30 And for the transaction of such other business as 
may come before the meetings 


BY ORDER OF THE PRESIDENT 
Assistant Secretary, Holland Land 
Company, a corporation. 
Directors Rollo C. Wheeler, W. Ase Richardson, Be. P. Lilienthal, William 
Timson, Lee Be Milbank, Chase Ee MacLean and A. J. Ottem were present. 
Directors John He Jardine and Je Ve. Mendenhall were absent. 
President A. J.» Ottem presided at the meeting. 
On motion of Director Lee be Milbank, seconded by Director Rollo C. 
Wheeler and unanimously carried, the resignation of Ge We. Huhn as Secretary 
of the corporation was duly accepted. 


Qn motion of Director Lee Be. Milbank, seconded by Director Rollo C. 


Wheeler and unanimously carried, Gus Olson was elected Secretary of the 


Corporation. 


Gus Olson was present during the entire meeting and acted as Secretary 
thereofe 

On motion of Director B. P, Lilienthal, seconded by Director We A. 
Richardson, the following resolution was unanimously adopted: 


RESOLVED that the CAPITAL NATIONAL BANK OF SACRAMENTO, CALIFORNIA 
be and it is hereby selected as a depositary fer the funds of this Cor. 
poration; that said funds shall be withdrawn from said depositary on the 
Check or draft of this Corporation signed by any two of the following 
officers of this Corporation 


The President, the Secretary, and the Assistant Secretary, 


and that any one of said officers is authorized to endorse and deliver 
to the said depositary for and in behalf of this Corporation checks or 
drafts payeble to this Corporation for deposit only. 


AND RESOLVED FURTHER, that the Secretary of this Corporation forthe 
With deliver to the CAPITAL NATIONAL BANK OF SACRAMENTO, CALIF(RNIA a 
copy of this resolution as its warrant and authority to pay any checks 
or drafts so drawne 


On motion of Director B. Pe Lilienthal, seconded by Director W. A. 
Richardson, the following resolution was unanimously adopted: 


RESOLVED that the WELLS FARGO BANK & UNION TRUST CO., San Francisce, 
California, be and it is hereby selected as a depositary for the funds of 
this Corporations that said funds shall be withdrawn from said depositary 
on the check or draft of this Corporation signed by any two of the followe 
ing officers of this Corporation 


The President, the Secretary, and the Assistant Secretary 


and that any one of said officers is authorized to endorse and deliver to 
the seid depositary for and in behalf of this Corporation checks or drafts 
payable to this Corporation for deposit only. 


AND RESOLVED FURTHER, that the Secretary of this Corporation forthwith 
deliver to the WELLS FARGO BANK & UNION TRUST COcey San Francisco, California 
@ copy of this resolution as ite warrant and authority to pay any checks or 
drafts so drawn. 


On motion of Director Chas. He. MacLeany seconded by Director William 
Timson, the following resolution was unanimously adopted; 


WHEREAS, this Corporztion heretofore entered into a contract with 
the CAPITAL NATIONAL BANK OF SACRAMENTO, CALIFORNIA for the rental of 
Safe Deposit Box Noe 312 in the vaults of said Banks in which to deposit 
for safe keeping all investment securities now or hereafter owned by this 
Corporation; 


NOW, THEREFORE, BE IT RESOLVED thet until further notice either 
President Ae J. Ottem or Director Rollo C. Wheeler accompanied by either 
Secretary Gus Olson or Assistant Secretary We H. Bielefeld be and they are 
hereby given the fullest authority to have access to the aforesaid Safe 
Deposit Box Noe 312 in the ve2ults of the CAPITAL NATIONAL BANK OF SACRAMENTO, 
CALIFORNIA, for and on behalf of this Corporation. 


AND, BE If FURTHER RESOLVED that the Secretary of this Corporation be 
and he is hereby instructed to forthwith deliver to the seid CAPITAL 
NATIONAL BANK OF SACRAMENTO, CALIFORNIA a certified copy of this resolution 
as its warrant and authority to permit said officers and director to have 
access to the aforesaid safe deposit box. 


a 


On motion of Director We Ae Richardson, seconded by Director Rollo Ce 
Wheeler, the minutes of the Special Meeting of the Board of Directors held 
Mey 15, 1936, as evidenced by pages 171 to 174, inclusive, of this Minute 
Book, were approved <«s recordeds 

The Chairman thereupon reported the Corporation had received from 
the Veterens' Welfare Board of the State of California the sum of $4,622.98 
in full settlement of the balance due under a certain agreement with Frank 
Ae Cleland and Gladys M. Cleland for the sale and purchase of Lot No» 36 
of Holland Land Co. Subdivision Noe 9Ay Yolo County, containing 14.582 
acrese 

The Chairman thereupon reported that Mr. We Ne Wilds, President of 
the Americen Crystal Sugar Company made a trip of inspection over the By- 
pass property of this Corporation on July 4, 1936, and that he declined to 
either accept the proposal submitted by this Corporation under date of 
April 25, 1936, or to offer a counter-proposal for the purchase of such 
property by the American Crystal Sugar Company. Mr. Wilds suggested that 
this Corporation make a counter-proposal to sell the property for cashy 
payable contemporaneously upon delivery of deed of conveyance withing say, 
20 days after the submission of such proposal, reserving unto itself (a) 
any and all moneys heretofore or hereafter paid to it in the disposition of 
the flowage rights over the property, and (b) all sums received and to be 
received by it in settlement of its share of crops produced upon the prop~ 

erty up to and including December 3l, 19365 and obligating itself to super- 
vise all operations and to defray all expenses for the repairs and maine 
tenance of the property up to the end of the present yeare 
After some discussion, President Ottem was authorized to negotiate 
further with Mr. Wilds in an endeavor to secure from him a definite offer 
for consideration by the Board of Directors of this Corporation at a later 
Gate. 

There being no further business to come before the meeting, the seme 


thereupon ecjourned upon motien of Director Chase EH. MacLean, seconded by 


Director William Timson and unanimously carried. 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
December 3, 1936 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Financial Center Building, 405 Montgomery Street, in the City of 
San Francisco, State of California, on the 3rd day of December, A. De 1936, 
at the hour of 1:30 o'clock Pe Mey the said notice of meeting being as 
follows: 
"Wovember 255 1936 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Compeny, a corporation, will be 
held Thursday, December 3, 1936, at the hour of 1:30 otclock 
P. Me, in the office of the Corporation, Room 71/7, Financial 
Center Building, 405 Montgomery Street, City and ¢€ ounty of 
San Frencisco, State of California, for the purpose of trans- 
acting the following business: 


le To consider end act upon the minutes of the 
Special Meeting of the Board of Directors held 
August 7, 1936. 


fo consider and act upon lend sales consummated 
by the Corporation since August 7, 1936. 


fo consider and provide for the amount end time 

of payment of an earned dividend on the author- 

ized and outstanding ceapitel stock of the Corpor- 
ation, out of the earned surplus of the Corporation. 


To consider end provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporaticn, 
out of the speciel surplus heretofore created by 
the reduction in the stated capital of the Cor- 
poratione 


And for the transaction of such other business as 
may come before the meetinge 


BY ORDER OF THE PRESIDENT 


Secretary, Holland Land 


Company, 2 corporation.” 


Directors We Richerdson, Be Pe Lilienthal, William Timson, John 


He Jardine, Rollo Wheeler, Ches. EH. MacLean and A. J. Ottem were present. 


‘Director Lee Be. Milbank was absent. 


President Ae Ottem presided at the meeting and Secretary Gus Olson 


acted as Secretary thereof. 

On motion of Director William Timson, seconded by Director B. P. 
Lilienthal, the minutes of the Special Meeting of the Board of Directors 
held August 7, 1936, es evidenced by pages 175 to 177, inclusive, of this 
Minute Book, were approved as recorded. 

On motion of Director John H. Jardine, seconded by Director William 
fTimson, the following resolution was unanimously adopted: 


WHEREAS, by a certain deed dated September 16, 1936, this Corporation 
s0ld and conveyed to John Fs Neves, Jr. Lot No. 17, Block H, of Holland 
Land Co. Subdivision Noe 10A, Yolo County, California, for and in consid- 
eration of the sum of Three Hundred Thirty-seven and 50/100ths Dollars 
($337-50) in cash paid to this Corporation upon delivery of the deed 
aforesaid; and 


WHEREAS, by a certain deed dated September 2&, 1936, this Corporation 
sold and conveyed to Frances Joseph Lot Noe 9, Block #, of said Subdivision 
Noe 10A, for and in consideration of the sum of Three Hundred Thirty-seven 
and 50/100ths Dollars ($337.50) in cash paid to this Corporation upon 
delivery of the deed aforeseid; and 


WHEREAS, by a certain agreement dated August 31, 1936, this Corporation 
agreed to sell and Frenk 0. Anderson agreed to purchase Lot No» 16, Block 
H, of Holland Land Coe Subdivision Noe 10A, Yolo County, California, for 
and in consideretion of the sum of Three Hundred Fifty Dollars ($350.00) 
payable in instellments as specified in said agreement; and 


WHEREAS, by a certain agreement dated November 28, 1936, this Corpor~ 
ation agreed to sell and Frank 0. Anderson agreed to purchase Lot No. 5, 
Block D, of Holland Land Co. Subdivision Noe 10A, Yolo County, California, 
for end in consideration of the sum of Two Hundred Seventy-five Dollars 
($275.00) payable in installments as specified in said agreement; and 


WHEREAS, the respective agreements of August 31, 1936 and November 28, 
1936,with Frank 0. Anderson aforesaid, provide, among other things that the 
Corporation shall allow a discount of Ten Per Cent (10%) of the total pur- 
Chese price in the event that all moneys due thereunder shall have been 
paid by the purchaser prior to September 1, 19373 


NOW, THEREFORE, BE IT RESOLVED that the action of the President and 
Secretary of the Corporation in selling the aforesaid four (4) lots in 
Holland Land Coe Subdivision Noe 10Ay Yolo County, California, at and for 
various sums aggregeting One Thousand, Three Hundred Dollars ($1,300.00), 
subject to the terms and provisions of the deeds of conveyance and in- 
stallment contracts referred to in this resolution, and in executing and 
delivering the said deeds of conveyance end installment contracts, for and 
on behalf of this Corporatien, be and the same is hereby ratified, approved 
and confirmede 


On motion of Director William Timson, seconded by Director John te 


Jardine, the following resolution was unanimously adopted: 


WHEREAS by a resolution unanimously adopted at a Special Meeting held 
February 6, 193 » this Board of Directors approved so plen for the payment 
of additional compensation to the officers of the Corporation, based | 
upon a fixed percentage of Harned Dividend #41, Liquidating Dividend #9 
and all subsequent earned endfor liquidating dividends declared end peid 
on the authorized and outstanding capital stock of the Corporetion; and 


WHEREAS, the aforesaid resolution provides, emong other things: 


"AND RESOLVED FURTHER that such compensation provided herein to be 
paid to such officers shall not be considered as earned or payable 


to such designated officers or any of them unless such officers 
are in the actual employ of the Company up to within ninety (90) 
days of the time the eerned and/or liquidating dividend to the 
stockholders is declared"; and 


WHEREAS, more than ninety (90) days heaving elapsed since the accept- 
ance of Ge We Huhn's resignation as Secretary of the Corporation, the 
Directors believe it advisable to reallocate the compensation payable 
under the said additional compensation plan; 


NOW, THEREFORE, BE IT RESOLVED thet the additional compensation payable 
in the future to certain officers of this Corporation under that certain 
plan approved by this Board of Directors at the Special Meeting held 
Februery 6, 1934, be and the seme is hereby reallocated so that the said 
officers will receive the following percentages of all earned and/or 
liquidating dividends declared end paid hereafter on the authorized and 
outstanding capital stock of the corporation, including any such dividends 
declared at this meeting; 


To Ae Je Otiem 32425% of the amount of such dividends. 
To Gus Olson -925% " " u a" tt " 
To We He Bielefeld .650% " " " myn tt 


AND, BE IT FURTHER RESOLVED that in 211 other respects the said 
additional compensation plan of February 6, 1934 shall remain in full 
force and effect. 


On motion of Director Rollo C. Wheeler, seconded by Director William 
fimson, the following resolution was unanimously adopted: 


WHEREAS, it is the judgment of the Directors that the strong finan- 
cial condition of the Corporation warrants the payment of an earned divi- 
dend on the authorized end outstanding capital stock of the Corporation: 


NOW, THEREFORE, BE IT RESOLVED that the Directors hereby declare eon 
earned dividend of Fifty Gents ($.50) per share on the authorized and _ 
outstanding capital stock of the Corporation, payable December 22, 1936 to 
stockholders of record December 11, 1936. 


AND, BE IT FURTHER RESOLVED that this dividend shall be paid out of 
the earned surplus of the Corporation, and that it shall be designated as 
"Harned Dividend No» 46". 


AND, BE If FURTHER RESOLVED that the officers of this Corporation be 
and they are hereby given the fullest authority to do whatever is necessary 
to cause the said earned dividend to be paid in accordance with this reso- 
lution. 


On motion of Director Rollo ©. Wheeler, seconded vy Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, 
Eleven Thousend, Highty-four and 63/100ths Dollars ($1,011,084.63) to 
One Hundred and Fifty Thousand Dollars ($150,000.00), end there has re- 
sulted from such reduction of stated capital a surplus of Hight Hundred 
Sixty-one Thousend, Bighty-four and 63/100ths Dollars ($361,084.63); and 


WHEREAS, seid surplus of Hight Hundred Sixty-one Thousand, Bighty- 
four end 63/100ths Dollars ($861,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of One Hundred Thirty-three Thousend, 
Five Hundred Highty-four end 63/100ths Dollars ($133,584.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 


that assets of this Corporetion in the form of cash in the amount of 
Fifteen Thousand Dollars ($15,000.00) be distributed to shareholders of 


this Corporation; and 


WHERHAS,; there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the same class and without 
par value: 


NOW, THEREFORE, BE IT RESOLVED that the sum of Fifteen Thousand 
Dollars ($15,000.00) be and the same is hereby ordered distributed pro 
rata in cash on December 22, 1936 to shareholders of record of this Cor- 
poration on December 11, 19363 and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-Presidmtand Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California. 


On motion of Director John He Jardine, seconded by Director b. P. 
Lilienthal, the following resolution was unanimously adopted; 


RESOLVED that the President of the Corporation be and he is hereby 
authorized and directed to sell Thirty Thousand Dollars ($30,000) par 
value United States of America 32% Treasury Notes, due September 15, 1937, 
at the current price, for and in-behalf of the Corporations 


On motion of Director John EH, Jardine, seconded by Director William 
Timsony the following resolution was unanimously adopted: 


RESOLVED that the President and Secretary of this Corporation, acting 
for and in behalf of the Corporation, be and they ere hereby authorized and 
directed to contribute Two Hundred Fifty Dollars ($250.00) to the Building 
Fund of the Clarksburg Community Church, with the understanding that such 
amount shall be expended by the said Clarksburg Community Church solely in 
connection with the construction of a suitable church on certain property 
located in Holland Land Coe Subdivision Nos 104A, Yolo County, Califa ne. 


On motion of Director John HK. Jardine, seconded by Director B. P. 


Lilienthal, the following resolution was unanimously adopted: 


WHEREAS, this Corporation is the owner of certain land and equipment, 
summarized as follows: 


(a) 2,928 acres, more or less, situated in what is knowm 2s the Holland 
Tidal Reclamation in the Yolo By-pass, Yolo and Solano Counties, including 
50 acres subject to an easement in favor of Reclamation District No.» 999 
for the maintenance thereon of a willow mound for the protection of said 
district, which willow mound also serves es the easterly levee of said 
Tidal Reciamation; 


(o) 17 acres, more or less, situated in Holland Land Co. Subdivisions Noe. 
1,.2 and 3, Yolo and Solano Counties; 

(c) Clamshell dredger, dragline ditcher, barge, tug boat, three pumping 
units and other equipment employed in the repairs, maintenance and oper- 
ation of the said Tidal Reclamation; and 


WHEREAS, this Corporation heretofore entered into an agreement with 
the Sacramento and San Joaquin Drainage District, an agency of the State 
of California, for the sale of a perpetual easement for flowage rights 
over the said Tidal Reclamation, under the provisions of which the Corpor- 
ation and its successors or assigns reserve the perpetual right and 


privilege for the maintenance of levees on the said Tidal Reclamation 
at a maximum elevation of 11 feet, Ue S. HE. D3 and 


WHEREAS, it is the judgment of this Board of Directors that every- 
thing possible should be done to effect the sale of said land and equip- 
ment as soon as possible, in order to accelerate the ultimate liguidation 
of tne affairs of the Corporation: 


NOW, THEREFORE, BE If RESOLVED that the President and Secretary of 
the Corporation, acting for and in behalf of the Corporation, be and 
they are hereby authorized and directed to grant A. Re GALLAWAY, JR. an 
exclusive right to sell the lend and equipment referred to in this reso} 
lution at any time during the period commencing on the date hereof, to-wit 
December 3, 1936, and ending at the close of business March Se OST 5 
for and in consideretion of the sum of not less than Two Hundred Thousand 
Dollars ($200,000.00), in lawful money of the United States, payable to 
this Corporation contemporaneously with the execution and delivery of its 
deed of conveyance end bill of sale therefor, respectively, subject, 
nevertheless, to the easements aforesaid and to any and all existing 
agricultural leases, and subject further to the provisions of the agreé= 
ment with the Sacramento and San Joaquin Draimge District aforesaid; 
and reserving unto the Corporation, its successors or assigns, any and 
all payments heretofore or hereafter made by the said Draimge District 
on the purchase price of the perpetual easement for flowage rights due 
under the said agreement. 


AND, SE IT FURTHER RESOLVED that in the event of a sale of the said 
land and equipment during the s2id period ending at the close of business 
on March 3, 1937, as herein vrovided, either directly by the Company or 
through the efforts of the said A. Re GALLAWAY, JR., this Corporation 
shall pay to the said A. R. GALLAWAY, JR-, upon consummation of such 
sale, a sum equivalent to Five Per Cent (5%) of the total sales price of 
said land and equipment for services rendered in this matter, 


There being no further business to come before the meeting, the 


Same thereupon adjourned upon motion of Director John BE. Jardine, seconded 


by Director William Timson and unenimously carried. 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 


February 53 1937 


Pursuant to notice duly given in accordance with Sections 8 end 9 of 


Article 2 of the By-Laws of Hollend Land Company, a corporation; a Special 


Meeting of the Boerd of Directors of said corporation was held at its office 


in the Kohl Building, 486 California Street, City and County of San Francisco, 


State of California, on the 5th day of February, A» Ds. 1937, at the hour 


of 1:30 ofclock Pe Me, the said notice of meeting being as follows: 


“January 273 1937 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Hollend Land Company, a corporation, will be held 
Fridey, February 5) 1937s; at the hour of 1:30 o'clock P. M., in 
the office of the Corporation, Room 510, Kohl Building, 486 
California Street; City and County of San Francisco, State of 
California, for the purpose of transecting the following business: 


1. ‘Wo consider and act upon the minutes of the Special 
Meeting of the Board of Directors held December 3, 


1936. 


2. To consider and act upon the matter of designating 
the place in the City and County of San Francisco 
where the annuel meeting of the Corporation's 

stockholders on March 10, 1937 shall be held. 


To consider and act upon land sales consummated by 
the Corporation since December 3, 1936. 


4, To consider and provide for the amount and time of 
payment of capital dividend on the authorized and 
outstending capital stock of the Corporation, out 
of the special surplus heretofore created by the re- 

duction in the stated capital of the Corporation. 


To consider and ect upon the appointment of three 
directors to receive and vote upon the shares of 
Capital stock of this Corporation represented by 
proxies at the annual meeting of said stockholders 
on March 10, 1937. 


fo consider and act upon a further reduction in the 
stated capital of this Corporation. 


And for the trensaction of such other business as 
may come before the meetings 


BY ORDER OF THE PRESIDENT 


Secretary, Holland Land 
Company, a corporation. 


Directors Lee Bs. Milbank, W. A» Richardson, B. P. Lilienthal, Williem 


Timson, John He Jardine, Chas. BH. MacLean and A. J. Ottem were present. 


Director Rollo C. Wheeler was absent. 


President A. Je Gtitem presided at the meeting and Secretary Gus Olson 


acted as Secretary thereof. 


On motion of Director William Timson, seconded by Director John H. 


Jardine, the following resolution was unanimously adopted; 


RESOLVED that the annual meeting of the shareholders of this Corpor- 
ation on March 10, 1937 be held at Room 510 Kohl Building, 486 California 
Street, San Francisco, California, end that the Secretary of the Corporetion, 
in the name and on behalf of the Corporation, give written notice to all 
shareholders of the Corporation of the time and plece of meeting in the 
Manner end time provided by law and the By-Laws of the Corporation. 


On motion of Director B. P. Lilienthal, seconded by Director William 


Timson, the minutes of the Speciel Meeting of the Board of Directors held 


December 35 1936, as evidenced by pages 178 to 182, inclusive, of this 


Minute Book, were approved as recorded. 


On motion of Director John HE. Jardine, seconded by Director William 


Timson, the following resolution was unanimously adopted: 


WHEREAS; by a certain deed dated December 15, 1936; this Corporation 
sold end conveyed to Walter W. Murphy and Sophia Murphy, his wife, Lots 
Nose 1, 2 and 3, Block "B", of Holland Land Co. Subdivision No. 1C0Asy Yolo 
County, for and in consideration of the sum of One Thousand Forty-one 
and 25/100ths Dollers ($1;041e25) in cash peid to this Corporation upon 
delivery of the deed aforesaid; and 


WHEREAS, by a certain deed dated December 23, 1936, this Corporation 
sold end conveyed to the Veterans Welfere Board of the State of California 
Lots Noss 33, 34 and 35 of Holland Land Co. Subdivision Noe 9A; Yolo County, 
containing 6.000 acres, for and in consideration of the sum of One Thousend, 
Hight Hundred Dollars ($1,500.00) in cash paid to this Corporetion upon 
delivery of the deed aforesaid: 


NOW, THEREFORE, BE IT RESOLVED that the action of the President end 
Secretary of the Corporation in selling the aforesaid parcels of land in 
Holland Land Coe Subdivisions Nose 9A and 10A, Yolo County, for and in 

Consideration of the sum of $2,841.25, subject to the provisions of the 

deeds referred to herein, and in executing and delivering the said deeds 
for and on behalf of this Corporation, be and the seme is hereby ratified, 
approved and confizmmed. 


On motion of Director Chas. E. MacLean, seconded by Director Lee B. 


Milbank, the following resolution was unenimously adopted: 


WHEREAS; by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, 
iileven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to 
One Hundred and Fifty Thousand Dollars ($150,000.00), and there has re- 
sulted from such reduction of stated capital a surplus of Hight Hundred 
Sixty-one Thousand, Eighty-four and 63/100ths Dollars ($561,084.63); and 


WHEREAS, said surplus of Hight Hundred Sixty-one Thousand, Highty- 
four and 03/100ths Dollars ($861,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of One Hundred Highteen Thousand, 
Five Hundred Highty-four end 63/100ths Dollars ($115,584.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporetion in the form of cash in the amount of 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


February 24, 1937 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 

Your Board of Directors at a special meeting held 
February 5, 1937 declared a liquidating dividend in the 
amount of Fifty Cents ($.50) per share on the outstand- 
ing capital stock of this Corporation, payable February 


24, 1937 to stockholders of record February 13, 1937. 


Enclosed you will find check in your favor in pay- 


ment of said dividend on stock standing in your name as 
of February 13, 1937. 

This dividend has been designated as "Liquidating 
Dividend No. 23", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


WITNESS: 


On motion of Director Williem Timson, seconded by Director John Kk. 


Timson, John He. Jardine, Uhas. EH MeorTasn ond A. T. Ottem were present. 


Director Rollo C. Wheeler w 

President A. Jo Gttem presi 
acted as Secretary thereof. 

On motion of Director Willi 
Jardine, the following resolutic 


RESOLVED that the annual mé 
etion on March 10, 1937 be held 
Street, San Francisco, Californ! 
in the name and on behelf of the 
shareholders of the Corporation 
manner end time provided by law 


On motion of Director B. P, 
Timson, the minutes of the Spec 
December 35 1936, as evidenced | 
Minute Book, were approved as r 

On motion of Director John 
Timson, the following resolutio 


WHEREAS, by a certain deed 
sold and conveyed to Walter W. 
Nose ly 2 and 3, Block "BY, of 
County, for and in consideratio 
and 25/100ths Dollers ($1,041.2 
delivery of the deed aforesaid; 


WHHREAS, by a certain deed 
sold and conveyed to the Vetera 
Lots Noss 33, 34 and 35 of Holl 
containing 6.000 acres, for and 
Hight Hundred Dollars ($1,800.C 
delivery of the deed aforesaid; 


NOW, THEREFORE, BE IT RESC 
Secretery of the Corporetion ir 
Holland Land Coe Subdivisions } 
consideration of the sum of $2, 
deeds referred to herein, and j 
for and on behalf of this Corp« 
approved and confizmmed. 


On motion of Director Cha; 
Milbank, the following resolut: 


WHEREAS; by proceedings ht 
stated capital of this Corporal 
ileven Thousand, Highty-four a1 
One Hundred and Fifty Thousand 
sulted from such reduction of | 
Sixty-one Thousand, Eighty-fou: 


WHEREAS, said surplus of | 
four and 63/100ths Dollars ($8... =, e 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of One Hundred Eighteen Thousand, 
Five Hundred Highty-four and 63/100ths Dollars ($118,584.63); and 


WHEREAS; it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of 


185 


Fifteen Thousand Dollars ($15,000.00) be distributed to shereholders of this 
Corporetion; and 


WHEREAS, there sre now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the same class and without 
par velue;: 


NoW, THEREFORE, BE IT RESOLVED thet the sum of Fifteen Thousend Dollers 
($15,000.00) be and the same is hereby ordered distributed pro rata in cash 
on Februery 24, 1937 to shareholders of record of this Vorporation on 
February 135 19373 and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fell due and that the assets of this UCorporetion, after such distribution 
or withdrawal, taken at their feir present value, will at least equal one and 
one-fourth times its debts and liebilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and file 
at least fourteen (14) days before such distribution the certificate required 
by the provisions of Section 348(b) of the Civil Code of the State of Cali« 
forniae 


On motion of Director Lee Be Milbank, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 


RESOLVED that Directors John E. Jardine, Rollo Ce. Wheeler and William 
Timson be and they are hereby appointed as a committee of three to receive 
and vote the shares of capital stock of this Corporation represented by 
proxies at the next annual meeting of the stockholders of this Corporation 
to be held on Merch 10th, 1937, in accordence with form of proxy hereinafter 
set forth; 


Number of Shares 
HOLLAND LAND COMPANY 
Proxy For Annuel Meeting of Stockholders 
Merch 10th, 1937 


KNOW ALL MEN BY THESE PRESENTS, that the undersigned a stockholder of 
HOLLAND LAND COMPANY, a corporation, does hereby constitute and appoint JOHN 
E. JARDINE, ROLLO C. WHEELER and WILLIAM TIMSON, or any of them, true and 
lawful attorneys, agents and proxies of the undersigned, with power of sub- 
stitution, to vote all of the stock of HOLLAND LAND COMPANY, a corporation, 
stending in the name of the undersigned upon the books of said corporation, 
at the annuel meeting of the stockholders of the said corporation, to be 
held on the 10th day of Marchy 1937, at the hour of 2:00 o'clock P. Me at 
the office of said corporation, Room 510 Kohl building, No. 486 California 
Street, in the City and County of San Francisco, and at any and all adjourn- 
ments thereof, upon all matters thet may come before the meeting, according 
to the number of votes the undersigned would be entitled to vote if then 
personally present; hereby revoking any proxy or proxies heretofore given to 
vote upon such stock. A majority of such of said proxies as shall be present 
at the meeting, and if only one be present then that one, shall have and may 
exercise all the powers of all of the proxies hereunder. 


WITNESS hand and seal this day of » 1937- 


(SEAL) 
ockholder's Signature 
WITNESS: 


On motion of Director William Timson, seconded by Director John E. 


Jardine, the following resolution was unanimously adopted: 


WHERHAS, this vYorporation has now issued and outstanding thirty 
thousand (30,000) shares, and no more, all of which are without nominal or 
par value and without liquidation preferences or limitations or restrictions 
on the voting rights thereof; and 


WHEREAS, the stated capital of this Corporetion is One Hundred Fifty 
Thousand Dollars ($150,000.00); and 


WHEREAS, it is deemed to be to the best interests of this Corporetion 
that its stated capital be reduced from One Hundred Fifty Thousand Dollars 
($150,000.00) to Thirty Thousand Dollars ($30,000.00); and 


WHEREAS, such reduction will require no adjustment in the outstanding 
shares of the Corporations 


NOW, THEREFORE, BE IT RESOLVED that the stated capital of this Corpor- 
ation be reduced from One Hundred Fifty Thousand Dollars ($150,000.00) to 
Thirty Thousand DLollars (#30,000.00), the amount of such reduction being 
One Hundred Twenty Thousand Dollars ($120,000.00); and 


RESOLVED, FURTHER, that the officers of this Corporation be and they 
are hereby authorized and directed to procure the approval of this resolution 
by the vote or written consent of the holders of a majority of the outstand- 
ing shares of the Corporation and to take such further action as may be 
necessary and proper to effect the reduction of stated capital of this 
Corporation from One Hundred Fifty Thousend Dollars ($150,000.00) to Thirty 
Thousand Dollars ($30,000.00) in accordance with the laws of the State of 
Valiforniae 


On motion of Director B. Pe Lilienthal, seconded by Director Williem 
fTimson, the following resolution was unanimously adopted: 


RESOLVED that the report to the stockholders of this Corporation for 
the year ending December 31, 1936 be and the same is hereby approved in the 
following form: 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


The balance sheet and statements of earned surplus and special surplus 
of your Company as of December 31, 1936, together with profit and loss 
account for the year, are submitted herewith. 


The balance sheet reflects the satisfactory financiel condition of the 
Company at the close of the year, with current assets in the amount of 
$80,475005, of which $75,964.23 was in cashy compared with total liabili- 
ties of every character in the amount of $2,579+37, including a reserve for 
current Federal income and capital stock taxes. 


The net income from all sources during 1936 was $5,693.17, compared with 
$125950.64 for 1935, after deducting Federal income taxes for the respective 
years. The proportion of land sales profits applicable to 1936 (computed 
on the basis of principal collections on sales consummated largely in prior 
years) decreased by $17,602.02, while crop share lease rentals increased by 
$14,912.61, including $5,094047 received under the provisions of the former 
Agricultural Adjustment Act in settlement of benefit payments on seasons 
1934 and 1935 sugar beets. 


Three liquidating dividends in the aggregate amount of $120,000, or $4 
per share, and an earned dividend of $15,000, or 50¢ per share, were paid 
during the year, as shown in the appended statements of special surplus and 
earned surpluse Total liquidating and earned dividends paid to date amount 
to $2,752,500, or $91-75 per share. A liquidating dividend of $15,000, or 
50¢ per share, was declared on February 5, 1937, which will be paid February 
24, 1937, to stockholders of record February 13, 1937. 


Land sales consummated in 1936 comprised seven lots, containing a totel 
of two acres, in the Clarksburg Townsite for $2,341.25, of which $1,716.25 
were cash salese The unsold townsite lots contain 15 acres which are being 


disposed of gradually. The balances due under lend sales contracts and 


junior deeds of trust were reduced from $120,262.47 to $45,574245 during 
the yeare 


The principal remaining asset of the Company is represented by some 
2,928 acres of property located in the Yolo By-pass. As stated in previous 
reports, this property is suitable for summer farming only, because it is 
subject to overflow when flood waters in excess of a certain maximum ele- 
vation are diverted from the Sacremento River te the Yolo By-pass.e 


Exclusive of the above mentioned A. A. As Benefit Payments in the sum 
of $6,094.47, crop share lease rentals for 1936 on the By-pass property 
amounted to $323315-98 or $14,053.27 in excess of ell operation expenditures, 
including taxes on real and personel property» It is reasonable to assume 
that the unusuelly warm weather that obtained in July and August of last 
years surpassing all records for meny years, materielly reduced the produc- 
tion of 1936 crops on the By-pass property, as well as on other properties 
throughout the Sacremento Valley. 


In the event the By-pass property is not inundated this years there 
should be a substantial improvement in returns from current operations as 
Compared with lest years The property has been leased to responsible ten- 
ants who contemplate the production in 1937 of sugar beets on 928 acres, 
beans on 818 acres, and barley on 834 acres on a crop share rental basis. 


In the passing of Mre Je Ve Mendenhall shortly after the last ennual 
stockholders' meeting, the Directors lost a business essociste of long 
standing, whose counsel and practical experience were of invaluable assist- 
ance in all matters affecting the Company. The stockholders will recall, 
no doubt, the outstanding services rendered by Mr. Mendenhall in their behelf, 
particularly during the successful reorganization of the Netherlends Farms 
Companys, predecessor of this Company, and the subsequent land sale campaign 
which resulted in the retirement of $2,726,000 of funded indebtedness in 
advance of all expectations. 


It is the recommendation of the Boerd of Directors that the stockholders 
at their annual meeting on March 10, 1937, consider and act upon two special 
propositions in order to effect (1) a reduction in the directorate from 9 

to 5 members and (2) a reduction in the stated capital from $150,000 to 
$30,000, thus increasing by $120,000 the special surplus account out of which 
to pay future liquidating dividends when and as funde sre @evailable for that 
purpose. It will not be necessary to issue new stock certificates in the 
event the reduction in stated capital is approvede 


The Company is now in the final stages of liquidation, the ultimete 
realization of which depends on the sale of the By-pass property. lHvery 
effort is being made to sell this property as @ whole for cash payable on 
delivery of deed of conveyance therefor. If this cannot be accomplished. 
within the next few months, consideration will be given to subdividing ana 


offering the property for sale in smaller parcels either for cash or under 
short-term installment contracts, 


The Directors again wish to assure the stockholders that the affairs 
of the Company are being liquidated as expeditiously as possible consistent 
with sound procedure and maximum results. 


BY ORDER OF THE BOARD OF DIRECTORS, 


A. J. OTTEM, President, Holland Land Company 


The Chairman reported that there were no new developments in current 


negotiations for the sale of the Corporetion'ts property in the Yolo By-pass. 


The Directors thereupon discussed 5 report submitted by the menagement 


on the statue of existing leases on the 2,683 acres of fermable lands located 


within the Holland Tidal Reclemation; the terms and conditions under which 


the Corporetion reserves the right to terminate three (3) of such leases 


\ 


\ 


on 1,801 acres on or about November 15, 1937, upon payment to the tenants 
of maximum release prices aggregating $6,065, and the tentative season 
1937 ferming program on seid property. 

the Chairman reported that Governor Merriam had recommended to the 
State Legislature that $1,211,000 be appropriated to the Joint Navigation 
& Flood Control Project Fund for the ensuing biennium; that if passed by 
the Legislature, $242,200 of such appropriation will be made aveileble 
next July for further payments on flowage rights over Yolo By-pass proper- 
ties, and that out of the $242,200 aforesaid, this Corporation should re-~ 
ceive a net payment of $36,029.10, leaving a balence of $25 5537254 still 
due the Corporation as follows: 


Corporation's §.W.Downey 
Share Share Combined 
Total sales price of flowage rights $120,096.99 $14,528.14 $134,625.13 
Less: Paid to date by Stete of Calif. g i 7,080.43 655610.78 


Balence due as of this date (51.2641%)$ 61,566.64 $ 7,447.71 $ 69,014.35 
Less: Anticipated payment in 


Julyy 1937 (30%) 36,029.10 45358244 40, 387.54 


Balance due subsequent to July, 


1937 (2122641%) $ 25,537-54 $ 3,089.27 $ 28,026.81 


There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director John H. Jardine, 


seconded by Director Lee B. Milbank and unenimously carried. 


Y Oe 


Secretary 


MINUTES OF SPECIAL MHETING OF BOARD oF 
DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, California 
March 10, 1937 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the by-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of seid Corporation was held at its office 
in the Kohl building, 446 Californie Street, in the City of San Francisco, 
gtube of Califomiay on the 10th day of March, A. D. 19375 at the hour of 
1:30 o'clock P. M., the said notice of meeting being as follows: 
"March 2, 1937 


TO THE BOARD OF DIRECTORS oF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a Corporation, will be held 
Wednesday, March 10, 19375 at the hour of 1:30 o'clock P,. Mey 
in the office of the Corporation, Room 510, Kohl Building, 486 
Califomia Street, City and County of San Francisco, State of 
California, for the purpose of transacting the following business: 


1. To consider and act upon the minutes of the Special 


Meeting of the Board of Directors held February 5, 
1937. 


ee And for the transaction of such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT 


Assistant Secretary, Holland 


Land Company, a corporation." 
Directors Lee 4b, Milbank, John EH. Jardine, We. A. Richardson, B. P. 
Lilienthal, William Timson, Rollo C. Wheeler, Chas. BH. Maclean and A. Je 


Ottem were present. 


President Ae Js Ottem presided et the meeting and Director We A. 


Richardson acted as Secretary pro tem. thereof, 


On motion of Director Williem fimson, seconded by Director John E. 


Jardine, the minutes of the Special Meeting of the Board of Directors held 


February 5, 19375 as evidenced by pages 183 to 188, inclusive, of this Minute 


Book, were approved as recorded, 


The Chairman reminded the Directors that the exclusive right in favor 


of A. R. Gallaway, Jre to sell the Yolo By-pass property of the Corporation 


had terminated on March 39 1937. After some discussion, the Officers were 


auth 


erized to continue their efforts to sell the said property as a whole 


and the equipment utilized in the operation thereof for Two Hundred Thou- 
sand Dollars ($200,000.00) in cash, payable contemporaneously upon exe- 
cution of deed of conveyance and bill of sale therefor, reserving unto the 
Corporation any and all moneys heretofore or hereafter received by the Cor- 
poration in payment of the easement for the passage of flood waters over 
suid property. The Officers were also authorized to pay a commission of 
five per cent (5%) of the total purchase price to any licensed realtor in- 
strumental in selling the said property for and in behalf of the Corporation. 

The Chairman reported that Season 1937 farming operations on the by-pass 
property would commence as soon as weather conditions permit. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director William Timson, 


seconded by Director John H. Jardine and unanimously carried. 


Ul fechete 


Secretary pro tems 
bars 


NY 


r 
A 


MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 
March 10, 19357. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 10th day 
of March, A. D. 1937, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Ww. A. Richardson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 


and the equipment utilized in the operation thereof for Two Hundred Thou- 
sand Dollars ($200,000.00) in cash, payable contemporaneously upon exe- 
Cution of deed of conveyance and bill of sele therefor, reserving unto the 
Corporation any and all moneys heretofore or hereafter received by the Cor- 
poration in payment of the easement for the passage of flood waters over 
said property. The Officers were also authorized to pay a commission of 
five per cent (5%) of the total purchase price to any licensed realtor in- 
strumental in selling the said property for and in behalf of the Corporation. 

The Chairman reported that Season 1937 farming operations on the by-pass 
property would commence as soon as weather conditions permit. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director William Timson, 


seconded by Director John i. Jardine and unanimously carried. 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 10, 1937. 


Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 10th day 


of March, A. D. 1937, at the hour of 2:00 o'clock P. M. 


J. Ottem acted as Chairman of the meeting and Stockholder 


acted as Secretary thereof. 


The Secretary thereupon submitted affidavit certifying that a notice 


this meeting had been mailed to each Stockholder of the 


said affidavit being in the following form: 


STATE OF CALIFORNIA ) 
: SSe 
COUNTY OF YOLO ) 
I, GUS OLSON, Secretary of the Holland Land Company, a 
corporation, do hereby certify that upon the llth day of 
# Ride 7 “h Tin “ys Ch de gy te ~ 
February, 1957, I personally deposited in the United States 
| mail box, situated in the Post Office in the Town of Clarksburg, 
| i 
4 2 e = AT 2 A 
| State of California, at the hour of 8:45 A. M., copies of the 
] v G: = 
| attached Notice of Annual Meeting of the Stockholders of Holland 
i i : 
. Land Company, directed and addressed to each of the stockholders 
. . i ie 
| at his address as the same appears on the records of the said 
a LL Lt LS 2 :  }- 
| 3 2 = a 2 
| Corporations; each thereof enclosed in a sealed envelope with 


ostage thereon fully prepaid. 


i IN WITNESS WHEREOF, I have hereunto set my hand and affixed 
/ iv ~ 4 pod bend ba? Well, 

the official seal of said Corporation this llth day of February, 
( 
D. 1937. 


| ' Be 


of Yolo, 


Ssubseribed and sworn to before me 
this wy, of Hl ER gogt) 1957. 


Noseaa pte in “and for the County 


VED 


an ee 
Sscrenaay, Holland Land 
Company, corporation 


&. 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPGRATION. 


NOTICE IS HEREBY GIVEN THAT THE AN- 
nual meeting of the shareholders of the HOLLAND 
LAND COMPANY, a California corporation, will 
be held at the principal office for the transaction 
of the business of said corporation, located at 
Room 510 Kohl Building, 486 California Street, 
in the City and County of San Francisco, State 
of California, on Wednesday, the 10th day of 
March, 1937, at the hour of two o’clock Pp, m. of 
said day, for the purpose of: 

1. Considering and « acting upon propositions: 

(a) To amend the Corporation’s By-Laws 
reducing the number of the Corpora- 


yy 


SY if 
j Littl 


state of California 


tion’s directors from nine (9) to 
eight (8)- 
(b) To amend the Corporation’s By-Laws 


fixing the location of the Corpora- 
tion’s principal office for the trans- 
action of business and the place of 
shareholders’ meetings; and 
(c) To make a further reduction in the Cor- 
poration’s stated capital. 
Electing a Board of Directors of the Cor- 
poration for the ensuing year; and 
3. Transacting such other business ag may 
come before the said meeting. 
Dated this 11th day of February, 1937. 
GUS OLSON, 
Holland Land Company, a corporation. 
fell-1t 


9 


Secretary, 


Published in the ‘‘Daily Commercial News’ 
330 Sansome Street Telephone SUtter 5765 


The Secretary thereupon submitted printer's affidavit of publication 


PROOF OF PUBLICATION 


State of California, L E 
City and County of San Francisco { ** 


eo onan being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Pp! Gerk of the Commercial News 
, a: Sa Pee Company (a Naty aT printer and 
NOTICE OF ANNUAL MEETING OF SHArE §6 Publisher of the Daily Commercial News, news- 
A GAIFOANIA CORPORATION. as | paper, and as such Primetpal Gerk has charge of all the legal 


D EB AT THE AN. i i i ° i 
“NOTICE JS HEREBY GIVEN THAT Tue aN, advertisements in said newspaper; that the said 


LAND COMPANY, a Califonia corporation, will Daily Commercial News is and at all said times was 
be held at the principal office for the transaction 


of the business of said corporation, located at a Newspaper Of general circulation, printed and pub- 
Room 510 Kohl Building, 486 California Street, ; 


in the City and County of Sin Franciseo, state lished daily (Sundays and legal holidays excepted) in 
‘Marsh, 1987, at te how of wo o'deek p.m. ot the Cityand County of San Francisco, State of Califor- 
OO Eecaicering'and: acting spot proposition: | nia, and was at all times herein mentioned a news- 
_ () Reducing the number of the Copre.| paper of general circulation, as that term is defined 
in (3), ©) © by Section 4460 of the Political Code, and, as provided 
| Mixing. the weation of the Copore| DY Said section, is and at all said times was published 
le ot hanes ad ne e:| for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 

_ fide subscription list of paying subscribers, and is not 


shareholders’ meetings; and | 
_ (e) To make a further reduction in the Cor- 
_____poration’s stated capital. 


2. El ; a Board of Directors of the Cor- / $ is 
“poration for the ensuing year; and ' and never was devoted to the interests of, or published 

eR ‘Transacting such other business as may ° . ri 5 
ome fore the said meeting _ for the entertainment or instruction of a particular 
ruvv ang CUS. OLSON, class, profession, trade, calling, race or denomination, 


senera emmmmeme Aye nes M 


or for the entertainment or instruction of such classes, 
professions, trades, callings, races or denominations; 
that said newspaper has been published continuously 
since A.D. 1875; that the publication hereinafter men- 
tioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHARE- 


TIAT TWATIMm ~ a 


193 | 


Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
William Timson and unanimously carried, the foregoing affidavits were 


ordered accepted and placed on file. 
The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 

NAME NUMBER OF SHARES 
John E. Jardine 1 
Rollo G. Wheeler 1 
W. A. Richardson al 
B. P. Lilienthal 650 
William Timson 7153 
Lee B. Milbank 1,000 
Chas. E. MacLean al 
A. J. Ottem 1 
A. J. Ottem, Trustee 5 
Isidor Reinheimer 158 


The Chairman thereupon appointed Stockholders Lee B. Milbank, B. P. 
Lilienthal and Isidor Reinheimer as a committee of three to audit and re- 
port on the proxies presented at the meeting. The Proxy Committee there- 
| upon audited the proxies and reported that Stockholders owning 23,014-3/4 
shares of the stock of this Corporation were present by proxy, as herein- 


after set forth: 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 
WHEELER and WILLIAM TIMSON, OR ANY OF THEM 
NAME NUMBER OF SHARES 
George A. Atherton 12 
Priscilla F. Alden 150 
| Sarah Burton 15 
John H. C. Baden 79% 
Lawrence Bettman 92 
Mrs. Muriel F. Bogardus 29 
| J. Barth & Co. 29 
| Ysabel Frances Berliner 500 
. Harry J. Bauer 24 
Fred A. Baker, Jr. 2083 
(Mrs.) Genevra W. Baker 100 
California Delta Farms, Inc. 5,500 
Mrs. Annie B. Clough 234 
Rose Cohn 13 
F, F, Cooper 15 
. W. H. Cooper 234 
Dr. Egerton Crispin 20 
H. W. Clark 25 
: Mary M. Cutting 55 
L. W. Dake 9 
John Daniel 5 
L. Demartini 45 
Howard S. Dudley 150 
E. S. Dulin 248 
Leslie L. Darrow 39 


— a 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, | 
City and County of San Francisco { 5* 


Pee endanl being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Pr!!! Clerk of the Commercial News 
. — Publishing soma (a epporauion) te printer and 
MONOLDERS OF HOLLAND Lan company, Publisher of the Daily Commercial News, news- 
—ACALIFORNIA CORPORATION.” | paper, and as such P*nelpal Clerk has charge of all the legal 


2 AT THE AN-' i i i : i 
nisl mecting of the sheetolion tite Hoann advertisements in said newspaper; that the said 


LAND COMPANY, a Califmnia corporation, wil Daily Commercial News is and at all said times was 


be held at the principal office for the transaction © 

of the business of said corporation, located at 

Room 510 Kohl Building, 486 California Street, 

_in the City and County of San Francisco, State 

“of California, on Wednesday, the 10th day of; 

‘March, 1937, at the hour of two o’clock p. m. of 

‘said day, for the purpose of: 

1, Considering and acting upon propositions: 

~ (a) To amend the Corporation’s By-Laws ! 

; reducing the number of the Corpora- | 
tion’s directors from nine (9) to! 
eight (8): i 
(b) To amend the Corporation’s By-Laws 

fixing the location of the Corpora- 
tion’s principal office for the trans- 
action of business and the place of 


: shareholders’ meetings; and | 

_ (e) To make a further reduction in the Cor- | 

4 Poration’s stated capital. | 

2. Electing a Board of Directors of the Cor- | 

poration for the ensuing year; and 1 

3. Transacting such other business as may 

‘come before the said meeting. 

_ Dated this 11th day of February, 1937, 

vn Vung GUS OLSON, e \\ 

ONE ATaraws OY, a corporats 
Casco exe " 


a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
or for the entertainment or instruction of such classes, 


professions, trades, callings, races or denominations; 
that said newspaper has been published continuously 
since A.D. 1875; that the publication hereinafter men- 
tioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


of which the annexed is a true printed copy, has been : 
published in said newspaper on the following dates, ) 
to-wit: ; 


February 11, 1937 


Subscribed and sworn to before me this 


llth day of . Porn 19 37 
4 Y PV 3 Ge 6 of, 
Weg Uh, 5 


Notary Public in and for the City and County of 
San Francisco, State of California. 


ta tn lO RR 


Se ee ee 
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Upon motion of Stockholder Lee 3B, Milbank, seconded by Stockholder 


William Timson and unanimously carried, the foregoing affidavits were 


ordered accepted and placed on file. 


The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 


The Chairman thereupon appointed Stockholders 


NAME 


John E. Jardine 
Rollo CG. Wheeler 
W. A. Richardson 
B. P. Lilienthal 
William Timson 
Lee B. Milbank 
Chas. E. MacLean 
A. J. Ottem 


A. J. Ottem, Trustee 


Isidor Reinheimer 


NUMBER OF SHARES 


Lee B. Milbank, B. P. 


Lilienthal and Isidor Reinheimer as a committee of three to audit and re- 


port on the proxies presented at the meeting. 


The Proxy Committee there- 


upon audited the proxies and reported that Stockholders owning 23,014-3/4 


shares of the stock of this Corporation were present by proxy, as herein- 


after set forth: 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 
WHEELER and WILLIAM TIMSON, OR ANY OF THEM 


NAME 


George A. Atherton 
Priscilla F,. Alden 


Sarah Burton 
John H. ©. Baden 
Lawrence Bettman 


Mrs. Muriel F. Bogardus 


J. Barth & Co. 


Ysabel Frances Berliner 


Harry J. Bauer 


Fred A. Baker, Jre 


(Mrs.) Genevra W. 


California Delta Farms, Inc. 


Baker 


Mrs. Annie B. Clough 


Rose Cohn 
F. F,. Cooper 
W. H. Cooper 


Dr. Egerton Crispin 


H. W. Clark 

Mary M. Cutting 
L. W. Dake 

John Daniel 

L. Demartini 
Howard S. Dudley 
E. S. Dulin 
Leslie L. Darrow 


NUMBER OF SHARES 


12 
150 


NAME NUMBER OF SHARES 


Anna M,. Edwards 18 
Simon Erlanger 68 
Isidor Erlanger 68 
Anna M. Estes 90 
Philip A. Embury 15 f 
Arthur B. Eddy & Mrs. Helen Hart Eddy 195 
(Miss) Myrle Feidler a 
Freeman A. Ford 152 
William Fries 150 
Mary Green Folger 18 
Cassie H. Fitzpatrick 100 
Charles E., Falk 89 
First National Bank of Fontana, California, 
Pledgee for C. F. Seidel 200 
Louis Gundelfinger 74 
Merk L. Gerstle 180 
Sophie K. Hall 90 
Dan Hadsell 26 
Paul D. Hamlin 190 
Louis 8S. Harris, Trustee 148 
Morris Hartig 25 
Hattie Hausmann 18 
Laura B. Hurd 94 
Nena S. Hadsell 5 
Harold W. Hull 221 
Allison M. Hull 222 
Mary J. Hollenbeck 40 
Louis Hecht, 2nd 108 
Mrs. Thekla Helmrich 100 
Walter &. Heller 100 
Mrs. Willie B. Johnson 140 
Klein Brothers 50 
Max I. Koshland & Co. 50 
A. J. Lowenberg 50 
John L. Lilienthal 599 
Luther J. Lee 64 
Samel Lilienthal 400 
H. Levi & Co. 1,524 Is 
Phillip N. Lilienthal 74 
William A. Louis 9 
Mrs. Emma M. Lucy 324 
Alice H. Lilienthal 249 
Helen 8. Lowenthal 255 
Arthur G. Lilienthal 50 
Mrs. May L. Levy 50 
Carrie Borden Miller, Executrix 190 
W. B, Merwin 50 
Virginia L. Milbank 150 
Ceroline M. Milbank 545 . 
Wayland A. Morrison 100 , a 
Daphne Drake Macneil 154 
Henry F. May 74 
Frances B. Milbank 346 
Merrilea Trust 8 
Leo Margules 100 
Phila M. McFie 819 
Mrs. Annie McMillan 25 
Walter B. McMillan 10 
S. R. Newbauer 100 
Gus Olson & Mabel L. Olson 563 
Ellen Olson & Gus Olson 45 
Roy Ae Quer 145 
Ethel Ottem 173% 
Gus Olson 49 
(Mrs.) Katherine Over 90 
D. Awe & Ottilie H. Parker 18 


C. L. Preisker 100 
} 


NAME NUMBER OF SHARES 


Wm. E. Reynolds 323 
Caroline Signoret Rooch 57 
: John A. Rush 23 
(Miss) Marie Rooch 18 
| Strassburger & Coe 24 
Wm. Re Staats & Co. 2,958 
' Joe G. Sweet 40 
Herbert A. Stout 10 
HenrySchussler 56 
Clifford D. Sweet & Alice A. Sweet 359 
Hannah Shaw 2874 
Security First National Benk of Los 
Angeles, Trustee 1,506 
Alice M. Shaffer 199 
Lucile M. Smith 18 
Mabel G. Thackara 9 
C. C. Trowbridge 9 
Flora L. Tuttle 103 
George R. Tryner & Mrs. Ruth G. Tryner 50 
Alma W. Vinyard 10 
Dr. Conrad Weil 594 
John H. Wheeler 495 
Mrs. Carrie B. Wores 162 
Sarah L. Wiel 510 
Mrs. Estelle C. Wright & Philip S. Cook 45 
(Mrs.) Emma A. Wallace 134 
(Mrs.) Christine F. Wheeler 500 
(Miss) Sydney C. Young 10) ge 
21, 764-3/4 


PROXIES IN FAVOR OF ROLLO C. WHEELER 


Mrs. Cornelia W. Good 500 
Elliott H. Wheeler 250 
Margaret B. Wheeler 500 

1,250 


The Chairman thereupon announced that Stockholders owning 25,5464 


shares of the stock of this Corporation were present in person or by 


proxies and that therefore the meeting was competent to transact business. 
Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Rollo C. Wheeler, the following resolution was unanimously adopted: 
RESOLVED that Section 1 of Article I of the Company's By-Laws be and 
the same is hereby amended to read as follows: 
"ARTICLE I 


"Section 1. The principal office for the transaction of 
business of the Company is hereby fixed and located at Room 510 
Kohl Building, 486 California Street, in the City and County of 
San Francisco, State of California. The Board of Directors is 
hereby granted full power and authority to change said principal 
office from one location to another in said county. Branch or 
subordinate offices may at any time be established by the Board 
of Directors at any place or places where the Company is qualified 
to do business. All meetings of shareholders shall be held at 
the principal office of the Company." 


Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 
John E. Jardine and unanimously carried, the minutes of the Annual Meet- 
ing of the Stockholders of this Corporation held March ll, 1956, as 
evidenced by pages 162 to 168, inclusive, of Minute Book No. 5, were 
approved as recorded. 

The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 31, 1956. Upon motion of Stock- 
holder B. P. Lilienthal, seconded by Stockholder John E. Jardine and 


unanimously carried, the said report was ordered accepted and filed and 


a copy thereof spread upon the minutes of this meeting. 


| 
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ANNUAL REPORT 
of the 


HOLLAND LAND COMPANY 


FOR 1936 


Upon motion of Stockholder John E. Jardine, seconded by Stockholder 


Rollo C. Wheeler, the following resolution was unanimously adopted: 


Upon motion of 
John E. Jardine an¢ 
ing of the Stockho] 
evidenced by pages 
approved as recorde 

The Chairman t 
Corporation for the 
holder B. P. Lilier 
unanimously carried 


a copy thereof spre 
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San Francisco, California, February 11, 1937. 
TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


The balance sheet and statements of earned surplus and special surplus of your Company as of 
December 31, 1936, together with profit and loss account for the year, are submitted herewith. 

The balance sheet reflects the satisfactory financial condition of the Company at the close of 
the year, with current assets in the amount of $80,475.05, of which $78,964.23 was in cash, com- 
| pared with total liabilities of every character in the amount of $2,579.37, including a reserve for 
current Federal income and capital stock taxes. 

The net income from all sources during 1936 was $8,893.17, compared with $12,950.64 for 1935, 
after deducting Federal income taxes for the respective years. The proportion of land sales profits 
applicable to 1936 (computed on the basis of principal collections on sales consummated largely in 
prior years) decreased by $17,602.02, while crop share lease rentals increased by $14,912.61, includ- 
ing $8,094.47 received under the provisions of the former Agricultural Adjustment Act in settlement 
of benefit payments on seasons 1934 and 1935 sugar beets. 


Three liquidating dividends in the aggregate amount of $120,000, or $4 per share, and an earned 
dividend of $15,000, or 50c per share, were paid during the year, as shown in the appended state- 
ments of special surplus and earned surplus. Total liquidating and earned dividends paid to date 
amount to $2,752,500, or $91.75 per share. A liquidating dividend of $15,000, or 50c per share, was 
declared on February 5, 1987, which will be paid February 24, 1937, to stockholders of record Febru- 
ary 18, 1937. 

Land sales consummated in 1936 comprised seven lots, containing a total of two acres, in the 
Clarksburg Townsite for $2,341.25, of which $1,716.25 were cash sales. The unsold townsite lots 
contain 15 acres which are being disposed of gradually. The balances due under land sales contracts 
and junior deeds of trust were reduced from $120,262.47 to $45,574.45 during the year. 

The principal remaining asset of the Company is represented by some 2,928 acres of property 
located in the Yolo By-pass. As stated in previous reports, this property is suitable for summer 
farming only, because it is subject to overflow when flood waters in excess of a certain maximum 
elevation are diverted from the Sacramento River to the Yolo By-pass. 

Exclusive of the above mentioned A. A. A. Benefit Payments in the sum of $8,094.47, crop share 
lease rentals for 1936 on the By-pass property amounted to $32,315.98 or $14,053.27 in excess of 
all operation expenditures, including taxes on real and personal property. It is reasonable to assume 
that the unusually warm weather that obtained in July and August of last year, surpassing all rec- 
ords for many years, materially reduced the production of 1936 crops on the By-pass property, as 
well as on other properties throughout the Sacramento Valley. 

In the event the By-pass property is not inundated this year, there should be a substantial im- 
provement in returns from current operations as compared with last year. The property has been 
leased to responsible tenants who contemplate the production in 1937 of sugar beets on 928 acres, 
beans on 818 acres, and barley on 834 acres on a crop share rental basis. 

In the passing of Mr. J. V. Mendenhall shortly after the last annual stockholders’ meeting, the 
Directors lost a business associate of long standing, whose counsel and practical experience were of 
invaluable assistance in all matters affecting the Company. The stockholders will recall, no doubt, 
the outstanding services rendered by Mr. Mendenhall in their behalf, particularly during the suc- 
cessful reorganization of the Netherlands Farms Company, predecessor of this Company, and the 
subsequent land sale campaign which resulted in the retirement of $2,726,000 of funded indebted- 
ness in advance of all expectations. 


It is the recommendation of the Board of Directors that the stockholders at their annual meet- 
ing on March 10, 1937, consider and act upon two special propositions in order to effect (1) a reduc- 
tion in the directorate from 9 to 8 members and (2) a reduction in the stated capital from $150,000 
to $30,000, thus increasing by $120,000 the special surplus account out of which to pay future 
liquidating dividends when and as funds are available for that purpose. It will not be necessary to 
issue new stock certificates in the event the reduction in stated capital is approved. 

The Company is now in the final stages of liquidation, the ultimate realization of which depends 
on the sale of the By-Pass property. Every effort is being made to sell this property as a whole for 
‘ cash payable on delivery of deed of conveyance therefor. If this cannot be accomplished within the 
next few months, consideration will be given to subdividing and offering the property for sale in 
smaller parcels either for cash or under short-term installment contracts. 

The Directors again wish to assure the stockholders that the affairs of the Company are being 
liquidated as expeditiously as possible consistent with sound procedure and maximum results. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


Upon motion of Stockholder John E. Jardine, seconded by Stockholder 


Rollo C. Wheeler, the following resolution was unanimously adopted: 


A 
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evidenced by pages 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1936 
(As submitted with Price, Waterhouse & Co. Report) 


LAND SALES PROFITS (computed on basis of principal payments re- 


ceived during the year under land sales contracts) -_....-.----------------------------------eses2= $19,635.37 
LEASE RENTALS FROM BY-PASS PROPERTY........---------------------- pre 40,410.45 
LEASE RENTALS FROM OTHER PROPERTY.....--------------------------------- tn 1,106.78 
INTEREST ON LAND SALES CONTRACTS......------------------------------ sors renner 3,764.35 
$64,916.95 
DEDUCT: 
Administrative eXPeMSes —...--.------------------------e2-ceeenee ene $33,082.69 
Operating expenses—By-pass property —_._._.----------------------sreeeneeeenns 18,262.71 
Operating expenses—General -..__-----------—-------------- sn enero 2,419.05 
Land sales expenses _-----2-<o.---222 <n cee n cnet cece seen nceneccneccasce 474.80 
Depreciation on buildings and equipment. _____-------------------------nn nnn 2,351.32 56,590.57 
$ 8,326.38 
ADD: 
Interest on United States Government Securities..._...-.....------------------------ $ 911.47 
Profit on sale of 1935 crop inventory and securities...........-------------------- 580.59 1,492.06 
PROFIT BEFORE FEDERAL INCOME TAX..........---------------------------2--seeeceeooeesccetceeccccrene $ 9,818.44 
DEDUCT: 
Federal income tax....-------------.---2-----c--eenenecee ence ene cece cnn en nce ccna ene cance cn nccaenecsenccanes 925.27 
NET PROFIT TRANSFERRED TO EARNED SURPLUS ACCOUNT..........---- $ 8,893.17 


[a Septic ces. 
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HOLLAND LAND COMPANY 
BALANCE SHEET 


As of December 31, 1936 
(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 
CAPITAL ASSETS: 
Hand) andwim Provence nts eee eee ee PEEL eee eee renee eee $149,549.37 
Building improvements, less depreciation..._....._.._-_------------------------ 2,782.91 
General equipment, less depreciation.............__..----------------------------------=- 4,589.54 


INVESTMENT IN CAPITAL STOCK OF CALIFORNIA BEAN GROWERS 
NIAIRIDEBIONOISID) COIR OIRYA ION, ce ce eo CSE 
LAND SALES CONTRACTS AND MORTGAGES RECEIVABLE 


CURRENT ASSETS: 


CES cere eae et ee SRR SC $ 78,964.23 
INCCOUNTSHPECELVE DLE sHLESS BUCS EC Lav, C eeeeeemmmaaa nares sues nr arco vee eee 1,510.82 
LIABILITIES 

STATED CAPITAL: 

Represented by 30,000 shares without par value____.__...-----------------------------------------sse-o-+ 
CURRENT LIABILITIES: 

INC COUMMES Pye Cee eae eee $ 923.89 

Federal income and capital stock taxes for 1936___--...----.....-.-...---------------- 1,599.23 
IDHMDSIRN DID) WAVNIBIULIGON TNO MRS AMENILID) IONS ODN CID, ete ee 
[DUDA DI DURE DID) TEVEMONEMEANS) COIN LOVIN) QUANT IS a 
CSET OMAN SUBS a Re cmc EOS $118,584.63 
SDVNTB ONG IBY $39 OS BAO ee ne eee 8,339.95 


$156,921.82 


6,933.13 
45,574.45 


80,475.05 


$289,904.45 


$150,000.00 


2,523.12 


56.25 
10,400.50 


126,924.58 


Upon motion of Stockholder John E. Jardine, seconded by Stockholder 


$289,904.45 


Rollo C. Wheeler, the following resolution was unenimously adopted: 
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Upon motion a 
John E. Jardine an 
ing of the Stockho 
evidenced by pages 
approved as record 

The Chairman 
Corporation for th 
holder B. P. Lilie 
unanimously carrie 


a copy thereof spr 


HOLLAND LAND COMPANY 
STATEMENT OF EARNED SURPLUS ACCOUNT 


At December 31, 1936 


(As submitted with Price, Waterhouse & Co. Report) 


BALANCE AT JANUARY 1, 19386 

ADD: Adjustment of land sales profits for 1934 to conform with examination made by 
the Commissioner of Internal Revenue, less additional Federal income tax paid 
thereon in 1936 


BALANCE AT JANUARY 1, 1936, AS ADJUSTED 
ADD: Profit for year 1936, after deducting Federal income tax 


DEDUCT: Harned Dividend No. 46 of 50 cents per share, paid December 22, 1936 
BALANCE AT DECEMBER 831, 1936 


STATEMENT OF SPECIAL SURPLUS ACCOUNT 


At December 31, 1936 


(As submitted with Price, Waterhouse & Co. Report) 


BALANCE AT JANUARY 1, 1936 
DEDUCT: Liquidating dividends paid: 
No. 20—February 8, 1936, at $2.50 per share 
No. 21—June 3, 1936, at $1.00 per share 
No. 22—December 22, 1936, at 50 cents per share 


BALANCE AT DECEMBER 31, 1936 


$13,724.41 


722.37 


$14,446.78 


8,893.17 


$23,339.95 


15,000.00 


$ 8,389.95 


$238,584.63 


120,000.00 


$118,584.63 
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Directors 
JOHN E. JARDINE W. A. RICHARDSON 
B. P. LILIENTHAL WILLIAM TIMSON 
CHAS. E. MacLEAN ROLLO C. WHEELER 
LEE B. MILBANK A. J. OTTEM 


Officers 


Ney; OTTEMG iets «some. = 4 fo) President 
WILLIAM TIMSON ... . . . . Vice-President 
GUS OLSON . . . . Secretary and General Manager 
W.H. BIELEFELD .. . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


Upon motion of Stockholder John E. Jardine, seconded by Stockholder 


Rollo C. Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the Board of Directors of this Corporation at a meeting 


duly noticed and held on the 5th day of February, 1937, adopted the fol- 


lowing resolution: 


"WHEREAS, this Corporation has now issued and outstand- 
ing thirty thousand (30,000) shares, and no more, all of 
which sare without nominal or par value and without liquidation 
preferences or limitations or restrictions on the voting rights 
thereof; and 


WHEREAS, the stated capital of this Corporation is One 
Hundred Fifty Thousand Dollars ($150,000.00); and 


WHEREAS, it is deemed to be to the best interests of 
this Corporation that its stated capital be reduced from One 
Hundred Fifty Thousand Dollars ($150,000.00) to Thirty Thousand 
Dollars ($30,000.00); and 


WHEREAS, such reduction will require no adjustment in 
the outstanding shares of the Corporation: 


NOW, THEREFORE, BE IT RESOLVED that the stated capital 
of this Corporation be reduced from One Hundred Fifty Thousand 
Dollars ($150,000.00) to Thirty Thousand Dollars ($30,000.00), 
the amount of such reduction being One Hundred Twenty Thousand 
Dollars ($120,000.00); and 


* 


RESOLVED, FURTHER, that the officers of this Corporation 
be and they are hereby authorized and directed to procure the 
approval of these resolutions by the vote or written consent of 
the holders of a majority of the outstanding shares of the Corpor- 
ation and to take such further action as may be necessary and 
proper to effect the reduction of stated capital of this Corpor- 
ation from One Hundred Fifty Thousand Dollars ($150,000.00) to 
Thirty Thousand Dollars ($30,000.00) in accordance with the laws 
of the State of California." 


NOW, THEREFORE, BE IT RESOLVED that the foregoing resolution of the 


Board of Directors of this Corporation and the reduction of stated capital 


therein provided be and the same are hereby approved. 


Upon motion of Stockholder B. P. Lilienthal, seconded by Stockholder 


Isidor Reinheimer, the following resolution was unanimously adopted: 


RESOLVED that Section 1 of Article II of the Company's By-Laws be 


and the same is hereby amended to read as follows: 


"ARTICLE II 


"Section 1. The corporate powers, business and property 
of the Company shall be exercised, conducted and controlled by a 
board of eight (8) directors." 


Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


William Timson, the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. 


MAY a= 


The Chairman thereupon called for the nomination and election of the 


Directors to serve until the next annual meeting of the stockholders and 


until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the incumbent Directors John E. 
Jardine, B. P. Lilienthal, Chas. E. MacLean, Lee B. Milbank, A. J. Ottem, 

W. A. Richardson, William Timson and Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual meet- 
ing of the Stockholders and until their successors are elected and qualified. 

There being no further nominations, on motion of Stockholder Isidor 
Reinheimer, seconded by Stockholder Rollo C. Wheeler and unanimously car- 
ried, the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation until the next an- 
nual meeting pe ee stockholders and until their successors are elected and 
qualified. 

The Secretary thereupon cast the ballot of all Stockholders present 


in person,or by proxy, voting shares for each of the following nominees: 


John E. Jardine Ae Js Ottem 

B. P. Lilienthal W. A. Richardson 
Chas. E. MacLean William Timson 
Lee B. Milbank Rollo C. Wheeler 


The Chairman thereupon announced that John E. Jardine, B. P. Lilienthal, 
Chas. E. Maclean, Lee B. Milbank, A. J. Ottem, W. A. Richardson, William 
Timson and Rollo C. Wheeler had been elected to serve as Directors of this 
Corporation until the next annual meeting of the Stockholders and until their 
successors are elected and qualified. 

There being no further business to come before the meeting, the seme 
was thereupon adjourned on motion of Stockholder Lee B. Milbank, seconded 


by Stockholder John E. Jardine and unanimously carried, 


po ) 
Lretarcceloz 


—_ secretary 


I 
| 
| 


pro tem. thereof. 


MINUTES OF ORGANIZATION MuaTING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, Califa nia 
March 10, 1937 

Immediately following the adjournment of the Annual Meeting of the 
Stockholders of Holland Land Company, a corporation, an Organization 
Meeting of the Board of Directors of the Corporation, regularly elected 
by the Stockholders at said Annusl Stockholders! Meeting, was held et the 
office of the Corporation in the Kohl Building, No» 486 California Street, 
San Frencisco, California, on the 10th day of March, A. De. 1937, at the 
hour of 2:30 ofclock Pe. Me 

Directors Be. P. Lilienthal, Rollo C.Wheeler, W. A. Richardson, William 
Timson, Chase i» MacLean, Lee Be. Milbank, John HE. Jardine and A. J. Ottem 
were present. 

On motion of Director John #. Jardine, seconded on Director Lee 8. 
Milbank and unanimously carried, Director A. J. Ottem was appointed temporary 
Chairman of the meeting and Director We Ae Richardson was appointed Secretary 

The temporary undone thereupon called for nominations for the office 
of President of this Corporation to serve for the ensuing year, and upon 
motion of Director John H. Jardine, seconded by Director Rollo C. Wheeler 
and unanimously carried, Director Ae J. Ottem was declared elected President 
of the Corporation for the ensuing year. 

President A» J. Ottem accepted the chair and presided during the re- 
mainder of the meetinge 
The Uhairman thereupon called for nominations for the office of Vice 
President of this Corporation to serve for the ensuing year, and upon mo-~ 
tion of Director John H. Jardine, seconded by Director Rollo C. Wheeler 
and unanimously carried, Director William Timson was declared elected 
Vice President of the Corporation for the ensuing years 

The Chairman then called for nominations for the office of General 
Manager, Secretary and Treasurer of the Corporation to serve for the ensuing 
year, and upon motion of Director John BH. Jardine, seconded by Director Rollo 
C. Wheeler and unanimously carried, Gus Olson was declared elected General 
Manager, Secretary and Treasurer of the Corporation for the ensuing year. 


The Chairman then called for nominations for the office of Assistant 
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Secretary of the Corporation to serve for the ensuing year, and upon mo- 
tion of Director John BH. Jardine, seconded by Director Rollo CC». Wheeler 
and unanimously carried, W. He Bielefeld was declared elected Assistant 
Secretary of the Corporation for the ensuing year. 

There being no further business to come before the meeting the same 
thereupon adjourned on motion regularly made by Director John H. Jardine, 


seconded by Director Be. P. Lilienthal and unanimously carried. 


rd , ve 
Yf I Ap 9 a at on 
UY Mech asler 7; 


Secretary pro tem.— 


MINUTZS OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
September 1, 1937 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of ssid corporation was held at its office 
in the Kohl Building, 486 California Street, City and County of San Francisco, 
State of California, on the lst day of September, Ae D. 1937, at the hour 
of 1:30 o'clock P. M., the said notice of meeting being as follows: 
"August 25, 1937 


TO TH& BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKS NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Wednesday, September 1, 1937, at the hour of 1:30 o'clock 
P. M., in the office of the Corporation, Room 313, Kohl Build- 
ing, 406 California Street, City and County of San Francisco, 
State of California, for the purpose of transacting the follow- 
ing business; 
1. To consider and act upon the minutes of the 
Special Meeting and of the Organization Meet- 
ing of the board of Directors held March 10, 


1937« 


2. To consider and act upon land sales consummated 
by the Corporation since March 10, 1937. 

3. To consider and provide for the amount and time 
of payment of capitel dividend on the authorized 
and outstanding capital stock of the Corporation, 
out of the special surplus heretofore created by 
the reduction in the stated capital of the Cor- 
poration. 


4. And for the transaction of such other business as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Assistant Secretery, Holland 
Land Company, a corporation. 


Directors Rollo C. Wheeler, Lee Be Milbank, W. Ae Richardson, B. P. 
Lilienthal, William Timson, John He Jardine, Chas. HE. MacLean and As Je 
Ottem were present. 

President Ae Je Ottem presided at the meeting and Secretary Gus Olson 
acted as Secretary thereof. 


On motion of Director William Timson, seconded by Director W. A. 


Richardson and unanimously carried, the minutes of the Special Meeting and 
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10, 1937, 


of the Organization Meeting of the Board of Directors held March 


as evidenced by pages 189, 190, 200 and 201 of this Minute Book, were ap- 


proved as recorded. 


On motion of Director John &. Jardine, seconded by Director 


Richardson, the following resolution was unanimously adopted: 


WHEREAS, by an agreement dated May 20, 1937, this Corporation agreed 
to sell and Ralph Krull and Bernice A. Krull, his wife, agreed to buy Lots 
Nose 41 and 42 of Holland Land Co. Subdivision No. 9A; Yolo County, con- 
taining 30.666 acres, for a total consideration of $6,850.00, payable 
$850.00 upon execution of the said agreement, $2,000.00 on January 1, 1936, 

- $2,000-00 on January 1, 1939 and $2,000.00 on January 1, 1940, with inter- 
est on the deferred installments at 6% annuelly from Jenuary 1, 1938; and 


WHEREAS, by a deed of conveyance dated June 30, 19375 this Corporation 
sold and conveyed to Jack Clark Lot No. 10, Block "D", of Holland Land Co. 
Sucdivision No. 104, Yolo County, containing .300 of an acre, for a total 
consideration of $337«50 paid to this Corporetion upon execution and delivery 
of the deed of conveyance aforesaid: 


NOW, THEREFORE, BE IT RESOLVED thet the action of the President and 
Secretary of this Corporation in selling Lots Nos. 41 and 42 of Holland Land 
Coe Subdivision No. 9A, Yolo County, for $6,850.00, and Lot No. 10, Block 
"D", of Holland Lend Go. Subdivision Nos 10A, Yolo County, for $337.50, to 
Relph Krull and Bernice A. Krull, his wife, and Jack Clark, respectively, 
subject to the provisions of the agreement and deed of conveyance eforeseid, 
and in executing the said agreement and deed of conveyance for and on behalf 
of this Corporation, be and the same is hereby ratifieds approved and con- 


firmed. 


On motion of Director Lee B. Milbank, seconded by Director John i. 


Jardine, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Gorporation, acting for and on behalf of this Corporation, in exemting 
and delivering the Gorporation's deed of conveyance in favor of Clarksburg 
Community Church Corporation, dated April 5, 1937, covering a certain 
parcel cf land containing 1.008 acres in Holland Land Co. Subdivision Noe 
10A, Yolo Gounty, pursuant to a resolution adopted by this Board of Direc- 
tors at a Special Meeting held April 5, 1935, be and the seme is hereby 
ratified, approved and confirmed. 


The Chairman thereupon reported that on August 3, 1937 the Corporation 


received from the State of California the sums of $43,764.98 and $173.35 


as further payments under two certain agreements between this Corporation, 


as First Party, and Sacramento and San Joaquin Drainage District, as Second 


Party, both dated May 28, 19355 for the sale to said Drainage District of 


perpetual easements for the passage of flood waters over, upon and across 


(a) 2,678.40 acres located within the so-called Holland Tidal Keclamation 


in the Yolo By-pass and (b) 28.92 acres located north of the said Hollend 


Tidal Reclamation, respectively, and that out of said sums of money the 


Corporetion had paid to Stephen W. Downey the sum of $4,741.63 for services 


previously rendered in this matters 


On motion of Director Chas. E. MacLean, seconded by Director John HE. 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated cepital of this Corporation has been reduced from One Million, 
Hleven Thousend, Eighty-four and 63/100ths Dollars ($1,011,084.623) to 
Thirty Thousand Dollars ($30,000.00), and there has resulted from such 
reduction of stated capital a surplus of Nine Hundred Highty-One Thousand, 
Highty-four and 63/100ths Dollars ($981,084.63); and 


WHEREAS, seid surplus of Nine Hundred Highty-one Thousand, Highty- 
four and 63/100ths Dollars ($931,084.63) has been heretofore duly traens- 
ferred to a reduction surplus account, which reduction surplus account 
new contains an undistributed balance of Two Hundred Twenty-three Thousand, 
Five Hundred Highty-four and 63/100ths Dollers ($223,584.63); and 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of Thirty 
Thousand Dollars ($30,000.00) be distributed to shareholders of this Cor- 

poration; and 


WHEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of which are of the seme class and without 
per velue; 


NOW, THEREFORE, BE IT RESOLVED that the sum of Thirty Thousand Dollars 
($30,000.00) be and the seme is hereby ordered distributed pro rata in cash 
on September <0, 1937 to shareholders of record of this Corporation on 

September &, 1937; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
wiil not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the State 
of California. 


It was thereupon reported that the Corporation's Yolo By-pass property 


hed become inundated on March 23, 1937, thus postponing season 1937 farming 


operations until May 10, 1937; that due to a substantial reduction in the 


acreage devoted to the production of sugar beets and to a total failure of 


more than 500 acres of beans, the Corporation's net income on the operations 


of said property for 1937 would be approximately $9,000.00 as compared with 


$15,500.00 for the preceding year, end that the officers of the Corporation 


and Mre Ae Re Gallawey, Jr- had not succeeded in their negotietions to con- 


summete the sale of the property for $200,000.00, as previously authorized 


by the Directors. 


On motion of Director Chas. ii. MacLean, seconded by Director Lee Be. 


Milbank, the following resolution was unanimously adopted: 


WHEREAS, this Vorporetion is the owner of certain lend and equipment, 
Summarized as follows: 


(a) 2,928 acres, more or less, situated in what is known as the Holland 
Tidal Reclamation in the Yolo By-pass, Yolo and Solano Counties, including 


hO sacras suhbiect ta an easement in favor of / Reclamation District No. 999 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


September 20, 1937 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY; 

Your Board of Directors at a special meeting 
held September 1, 1937 declared a liquidating dividend 
in the amount of One Dollar ($1.00) per share on the 
outstanding capital stock of this Corporation, payable 
September 20, 1937 to stockholders of record September 
8, 1967. 


Hnelosed you will find check in your favor in pay- 


ment of said dividend on stock standing in your name as 
of September 8, 1937. 

This dividend has been designated as "Liquidating 
Dividend No. 24", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation, 


BY ORDER OF THE BOARD OF DIRECTORS 
A. J. OTTEM 


President, Holland Land Company 


OD he ty, eer 


Secretary 


Jardine, the following resolution was unanimously adopted: 


WHEREAS, by proceedirz 
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summarized as follows: 


~ve vos LOU GHU SYULPUICNU, 


(a) 2,928 acres, more or less, situated in what is known as the Holland 
S, including 


Tidal Reclamation in the Yolo By-pass, Yolo and Solano Countie 


50 acres subject to an easement in favor of/Reclamation District No. 999 
for the maintenance thereon of a willow mound for the protection of seid 
district, which willow mound also serves as the easterly levee of said 
Tidal Reclamation} 


(ob) 17 acres, more or less, situated in Holland Land Co. Subdivisions Nos. 
1, 2 and 3, Yolo and Solano Counties}; 


(c) Clamshell dredger, dragline ditcher, barge, tug boat, three pumping 
units and other equipment employed in the repairs, maintenance and opere 
ation of the said Tidal Reclamation; and 


WHEREAS, this Corporation heretofore entered into an agreement with 
the Sacramento and San Joaquin Drainage District, an agency of the State 
of California, for the sale of a perpetuel easement for flowage rights 
over the seid Tidal Reclemation, under the provisions of which the Corpor- 
etion and its successors or assigns reserve the perpetual right and 
privilege for the maintenance of levees on the said Tidal Reclamation at 
&® Maximum elevation of 11 feet, Us. Se He D3 and 


WHEREAS, it is the judgment of this Board of Directors that the exist- 
ing seles price of the said land and equipment be substantially reduced 
in order to further accelerate the ultimate liquidetion of the affeirs of 
the Corporetion: 


NOW, THEREFORE, BE IT RESOLVED thet the existing sales price of the 
jand and equipment referred to in this resolution be reduced from Two ‘ 
Hundred Thousand Dollars ($200,000.00) to One Hundred Fifty Thousand 
Dollars ($150,000.00) in lewful money of the United States, payable to 
this Corporation contemporaneously with the execution and delivery of its 
deed of conveyance and bill of sale therefor, respectively, subject, never- 
theless, to the easements aforesaid and to any and all existing agricultural 
leases, reserving unto this Corporetion, its successors or assigns, the 
landowner's share of crops produced on seid land in 1937 or the proceeds 
arising from the sale thereof, end subject further to the agreement with 
the Sacramento and San Joequin Drainage District aforesaid, end reserving 
unto the Corporation, its successors or essigns, any end all payments here- 
tofore or hereafter mede thereunder by the said Drainage District. 


AND, BE IT FURTHER RESOLVED that the President and Secretary of this 
Corporation, acting for and in behalf of this Corporation, be and they are 
hereby authorized and directed to forthwith negotiate for the sele of caid 
land and equipment for ond in consideretion of the sum of One Hundred Fifty 
Thousand Dollars ($150,000.00) and to execute the deed of conveyance, bill 
of sale and any other instruments necessery to consummate the transection 
in conformity with this resolution. 


On motion of Director Chas. HE. MacLean, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 

RESOLVED that the President and Secretary of this Corporation, acting 
for and in behalf of this Corporation, be and they are hereby authorized 
to pay a commission equivalent to Five Per Cent (5%) of the total sales 
price of the 2,945 acres, more or less, and equipment referred to in the 
preceding resolution to any Licensed realtor instrumental in consummating 
a sale thereof in behelf of this Corporation. 

There being no further business to come before the meeting, the seme 
thereupon adjourned upon motion regularly mace by Director Lee B. Milbenk, 


seconded by Director John HE. Jardine and unanimously carried. 


ee 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRSCTORS OF HOLLAND LAND COMPANY 


San Francisco, VaLlifornia 


December 10, 1937 


Pursuant to notice duly given in accordance with Sections & and 9 of 


Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 


Meeting of the Board of Directors of said corporation was held at its office 


in the Kohl Building, 4066 Galifornia Street, City and County of San Fran- 


cisco, State of California, on the 10th day of December, A» D. 1937, at 


the hour of 1:30 o'clock P. M., the said notice of meeting being as follows: 


"November 30, 1937 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Bosrd 
of Directors of Holland Land Compeny, a corporation, will be 
held Friday, December 10, 1937, at the hour of 1:30 o'clock 
P. M., in the of fice of the Corporation, Room 420, Kohl 

Building, 486 California Street, City and County of San 

Frencisco, State of California, for the purpose of transact- 
ing the following business; 


To consider and act upon the minutes of the 
Special Meeting of the Board of Directors 
held September 1, 1937. 


2. To consider and provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stcck of the Corporation, 

out of the special surplus neretofore created by 

the reduction in the steted capital of the Corpor- 
ation. 


3. And for the transaction of such other businese as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 


ee i acs al se eld leat 
Secretary, Holland Land 
Company, a corporation. 


Directors Rollo G. Wheeler, Lee B. Milbank, W. A. Richardson, B. P. 


Lilienthal, William Timson, John H. Jardine, Chas. H. Maclean and A. Je 


Ottem were present. 


end Secretary Gus Olson 


President A. J. Otiem presided at the meeting 
pe oO 


acted as Secretary thereof. 


On motion of Director John H. Jardine, seconded by Director William 


Timson and unanimously carried, the minutes of the Special Meeting of the 


Board of Directors held September 1, 1937, as evidenced by pages <02 to 


20 


205, inclusive, of this Minute Book, were approved as recorded. 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


December 24, 1937 


TO THE STOCKHOLDERS OF f 
HOLLAND LAND COMPANY: 
Your Board of Directors at a special meeting 
held December 10, 1937 declared a liquidating dividend 
in the amount of One Dollar ($1.00) per share on the 
outstanding capital stock of this Corporation, payable 
December 24, 1937 to stockholders of record December 
16, L937. 
Enelosed you will find check in your favor in pay- 
ment of said dividend on stock standing in your name as 
of December 16, 1937. 
This dividend has been designated as "Liquidating 
Dividend No. 25", payable out of special surplus created 
by the reduction of stated capital, and represents a 


partial distribution of the assets of the Corporation. 


BY ORDER OF THH BOARD OF DIRECTORS 
A. J. OTTEM 
President, Holland Land Company 


with respect to current negotiations for the sale of the By-p2ss property. 


On motion of Director Lee B. Milbank, seconded by Director B. P. 


MINUTES CF SPECIAL MEETING OF BOARD OF 
Pe ee oe eee ST hoe . ee ee 


Pursuant to notice d 
Article 2 of the By-Laws 
Meeting of the Board of D 
in the Kohl Building, 406 
cisco, State of Californi 


the hour of 1:30 o'clock | 


TO THE BOARD OF DIRE 
HOLLAND LAND COMPANY 


PLHASH TAKE NOT 
of Directors of Hel 
held Friday, Decembe 
Pe Mey In the of fice 
Building, 486 Califo} 
Frencisco, State of | 


ing the following bu) 


be) Te Consider 
Special Mee 
held Septem 


KR 
* 


To consider 
of payment | 
and outstan 
GU, Of the. | 
the reductii 
ation. 


3- And for the 
may come be} 


Directors Rollo C. Wi 
Lilienthal, William Timsor 
GOttem were present. 

President A. J. Otten 
acted as Secretary thereoi 

On motion of Directoi 


fTimson and unanimously Celaavcuy vunv manuveS UE UN DpTvLeL METUINg OL tne 


Board of Directors held September 1, 1937, as evidenced by pages 202 to 


20 


205, inclusive, of this Minute Book, were approved as recorded. 
On motion of Director Lee Be Milbenk, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore teken in accordence with law 
the stated capital of this Corporation has been reduced from One Million, 
Eleven Thousend, Bighty-four and 63/100ths Dollars ($1,011,084.63) to 
Thirty Thousand Dollars ($30,000.00), and there hes resulted from such 
reduction of stated capital a surplus of Nine Hundred Highty-one Thovsand, 
Bighty-four and 63/100ths Dollers ($981,084.63); and 


WHEREAS, said surplus of Nine Hundred Highty-one Thousand, Highty- 
four and 63/100ths Dollars ($991,084.63) has been heretofore duly trens- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of One Hundred Ninety-three Thousand, 
Five Hundred Highty-four and 63/100ths Dollers ($193,554.63); and 


WEERBAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of Thirty 
Thousand Dollars ($30,000.00) be distriouted to shareholders of this Cor- 
poration; and 

WEREAS, there are now issued and outstanding thirty thousand (30,000) 
shares of this Corporation, all of Which are of the seme class and without 
par velues 

NOW, THEREFORE, BE IT RESOLVED thet the sum of Thirty Thousand 
Dollers ($30,000.00) be and the same is hereby ordered distributed pro 
rata in cash on December 24, 1937 to shareholders of record of this Vorpor+ 
ation on December 16, 1937; and 

RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of this Corporation, after such distribution 
or withdrawel, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liebilities; and 

RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be end they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 345(b) of the Civil Code of the 
State of California. 

The Chairman thereupon reported thet a total of 10,672 tons of season 
193/7 sugar beets had been harvested from 902 acres of the Corporation's 
property in the Yolo By-pass; thet the Corporetion's shere of initial 
settlement on proceeds arising from the sale of such beets to the American 
Crystel Suger Company on the basis of sugar @ $3.50 per cwt. aggregated 
$14,317.60; that share leases on 2,240 acres, expiring November 15, 1936, 
end on 266 acres, expiring November 15, 1939, hed been entered into with 
responsible tenants for the production of sugar beets, beens, barley and 
corm; and thet practically all of the property hed been plowed in vrepar- 
ation for season 1936 farming operetions. 

The Chairman further reported that tnere were no new developments 
with respect to current negotiations for the sale of the By-pass property. 


On motion of Director Lee B. Milbank, seconded by Director 3B. P. 


y 
4 
4 


Lilienthal, the following resolution wes unanimously adopted: 


RESOLVED that Directors John E. Jardine, Kollo C. Whseler and William 
Timson be and they are hereby appointed as a committee of three to receive 
end vote the shares of capital stock of this Corporation represented by 
proxies at the next annual meeting of the stockholders of this Corporation 
to be held on March 9g, 1936, in accordance with form of proxy hereinafter 
set forth: 


Number of Sheres 
HCLLAND LAND COMPANY 
Proxy For Annual Meeting of Stockholders 
Merch 9th, 1938 


KNOW ALL MEN BY THESE PRESENTS, thet the undersigned a stockholder of 
HOLLAND LAND COMPANY, a Corporetion, does hereby constitute and appoint JOHN 
EB. JARDINE, ROLLO C. WHEELER and WILLIAM TIMSON, or any of them, true and 
lawful attorneys, agents and proxies of the undersigned, with power af sub- 
stitution, to vote all of the stock of HOLLAND LAND COMPANY, a corporation, 
standing in the neme of the undersigned upon thebooks of seid corporation, 
at the annual meeting of the stockholders of the ssid corporation, to be 
held on the 9th day of March, 1938, et the hour of 2:00 o'fclock P. M. at 
the office of said corporation, Room 510 Kohl Building, No. 486 California 
Street, in the City and County of Sen Francisco, and at any and all adjourn- 
ments thereof, upon all matters that mey come before the meeting, according 
to the number of votes the undersigned would be entitled to vote if then 
personally present; hereby revoking any proxy or proxies heretofore given to 
vote upon such stock. A mejority of such of seid proxies as shell be present 
at the meeting, 2nd if only one be present then that one, shall have and may 
exercise all the powers of all of the proxies hereunder. 


WITNESS hand and seal this Gay of » 1935. 


(SEAL) 
Stocknolder 


's Signature 
WITNESS; 


There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regulerly made by Director Lee B. Milbank, 


seconded by Director William Timson an@ unesnimously carried. 


Secretary 


TI ae 
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— 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


Sen Francisco, California 
March 9, 1958 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Kohl Building, 486 California Street, City and County of Sen Francisco, 
State of California, on the 9th day of March, A. D. 1938, at the hour of 
1:50 o'clock P. M., the said notice of meeting being as follows: 
"Merch 1, 1938 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 
PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Wednesday, March 9, 1938, at the hour of 1:30 o'clock P. 
Me, in the office of the Corporation, Room 510, Kohl Building, 
486 California Street, City and County of San Francisco, State 
of California, for the purpose of transacting the following 
business: 
1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors held 
December 10, 1957. 


2. To consider and act upon land sales consummated 
since December 10, 1957. 


Se And for the transaction of such other business as 
may come before the meeting. 


BY ORDER OF THE PRESIDENT 
Secretary, Holland Land 
Company, a corporation." 
Directors Rollo C. Wheeler, Lee B. Milbank, W. A. Kichardson, 
B. P. Lilienthal, William Timson, Chas. E. MacLean and A. J. Ottem were 
present. 
Director John &. Jardine was absent. 
President A. J. Ottem presided at the meeting and Secretary Gus Olson 
acted as Secretary thereof. 
On motion of Director B. P. Lilienthal, seconded by Director Rollo 
C. Wheeler and unanimously carried, the minutes of the Special Meeting 
of the Board of Directors held December 10, 1957, as evidenced by pages 


206 to 208, inclusive, of this Minute Book, were approved as recorded. 


On motion of Director Chas. E. MacLean, seconded by Director Rollo 


C. Wheeler, the following resolution was unanimously adopted: 


RESOLVED that the report to the stockholders of this Corporation 
for the year ending December 51, 1937, as hereinafter set forth, be and 
the same is hereby ratified, approved and confirmed: 


"San Francisco, California, 
February 238, 19358. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


The balance sheet and statements of earned surplus and special surplus 
of your Company as of December 51, 1957, together with profit and loss 
account for the year, are submitted herewith. 


The operations for the year resulted in a loss of $10,464.44, as com- 
pared with a profit of $9,818.44 for the preceding year. Land sales profits, 
lease rentals, interest on land sales contracts and miscellaneous income 
decreased by $35,565.45, while administrative expenses, operating expenses 
and depreciation decreased by $15,282.57, which accounts for the difference 
of $20,232.88 in the results for the two years. In this connection, it 
should be borne in mind that each year it becomes increasingly difficult 
for the Company to show an operating profit in the face of gradual liquida- 
tion of revenue producing assets and the subsequent distribution of proceeds 
therefrom among the stockholders. As an illustration, land sales profits 
are computed on the basis of principal collections under land sales contracts, 
practically all of which were executed and liquidated in prior years. The 
proportion of land sales profits for 1937 amounted to $1,399.75 as compared 
with $19,635.37 for 1936, largely because there was a reduction of $58,338.64 
in principal collections. 


The stockholders will possibly recall that in 1955 the Company entered 
into an agreement with the Sacramento and San Joaquin Drainage District, an 
agency of the State of California, for the sale of an easement for the pass- 
age of flood waters over 2907 acres owned by the Company in the Yolo By-pass 
for $134,625.13, of which $65,610.78 was received in 1935. The Company re- 
ceived a further payment of $45,958.35 in 1937, and it is anticipated that 
the balance of $25,076.02 will be received in 1959 if necessary flood con- 
trol appropriations are then made by the State of California for that pur- 
poses 


The Yolo By-pass property was flooded on December 12, 1937, during 
one of the most severe storms in the history of the State. Subsequently, 
the levee system had been partially restored when heavy rainfall throughout 
Northern California again inundated the property on February 4, 1938. The 
property will be unwatered as soon as conditions permit. It is entirely 
under lease to responsible crop share tenants for the production of sugar 
beets, beans, corn and onions during this year. 


Land sales during 1957 comprised 36.666 acres of farm lands for $8,650 
and one small Clarksburg townsite lot for $337.50. In addition to the Yolo 
By-pass property, the remaining unsold land consists of 52 Clarksburg town- 
site lots containing a total area of 15 acres. 


Three liquidating dividends aggregating $75,000, or $2.50 per share, 
were paid in 1937. To date, earned dividends of $1,747,500, or $58.25 per 
share, and liquidating dividends of $1,080,000 or $36, 00 per share, have 
been paid on the outstanding stock of the Company. 


The Company closed the year with current assets of $49 , 852.51, including 
$47,789.89 in cash, as compared with total liabilities of $1,479.78. This 
substantial reserve of $48,572.53 is sufficient to meet all normal require- 
ments for the year 1938. 


The Directors again wish to assure the stockholders that everything 
possible is being done to accelerate the ultimate liquidation of the affairs 
of the Company, the accomplishment of which is dependent upon the sale of 
the Yolo By-pass property. The mamagement will renew negotiations for the 
sale of the property at the earliest opportunity. 


BY ORDER OF THE BOARD OF DIRECTORS, 


A. J. OTTEM, President, Holland Land Company 


—<_ eevee 


> 
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On motion of Director B. P. Lilienthal, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of the Cor- 
poration in selling and conveying to Charles A. Powers and Etta Powers, 
his wife, Lot No. 1, Block "G", Holland Land Co. Subdivision No. 1OA, 
Yolo County, for and in consideration of the sum of Three Hundred Eighty 
Dollars ($380.00), and in executing and delivering the Corporati on's 
deed dated January 12, 1958, in connection therewith, in favor of the 
purchasers aforesaid, for and on behalf of this Corporation, be and the 
same is hereby ratified, approved and confirmed. 


On motion of Director Rollo C. Wheeler, seconded by Director Lee 
Be Milbank, the following resolution was unanimouslyadopted: 


WHEREAS, the Internal Revenue Agent in Charge, Sen Francisco, California, 
by report dated February 15, 1958, has determined that the Corporation re- 
alized a profit of $56,010.28 on the sale to Sacramento and San Joaquin 
Drainage District of an easement for the passage of flood waters over the 
Corporation's property in the Yolo by-pass, resulting in taxable income of 
pl7,549.93 for 1935, $11,752.87 for 1937 and $6,707.48 for the year in 
which final payment of the purchase price of said easement shall have been 
made by said Drainage District to this Corporation; and 


WHEREAS, the officers of this Corporation, acting for and in its 
behalf, heretofore acquiesced in such determination and made payment to 
the Collector of Internal Revenue, San Francisco, of the sum of $3,808.95 
to cover the Federal income tax for 1935 and accrued interest on the sum 
of $17,549.93 aforesaid and on other adjustments of taxable income, in- 
cluding $8,094.47 in A.A.A.Sugar Beet Benefit Payments reported in 1936 
instead of 1955 as contended for by the examining agent; and 


WHEREAS, it is understood by the said officers that this tax settle- 
ment also includes payment by the Corporation of additional State Corporation 
Franchise Tax for 1955 of approximately 1,120.00 and refunds to the Cor- 
poration of Federal income and State Corporation Franchise taxes for 1936 
in the approximate sum of $1,250.00 on the adjustment of the foregoing 
A.A-A. Sugar Beet Benefit Payments: 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation, acting for and in its behalf, in consummating a settle- 
ment of the Corporation's Federal income and State Corporation Franchise 
taxes for 1935, as set forth in this resolution, which settlement also 
affects the Corporation's taxable income for the years 1936, 1937 and 
the year in which final payment of the purchase price of the easement 
aforesaid shall have been made by said Sacramento and San Joquin Drainage 
District to this Corporation, be and the same is hereby ratified, approved 
and confirmed. 

The Directors thereupon considered the Corporation's budget of esti- 
mated receipts and disbursements for the year ending December S51, 1938 and 
the possible realization value of the Corporation's assets on certain 


assumptions. 


After some discussion it was the sense of the meeting that immediately 
after the Corporation's By-pass property has been unwatered, the officers 
shall invite offers for submission to the Directors for the purchase of the 


By-pass property alone or for the purchase of all the remaining assets of 


the Corporation. 


There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director Chas. E. MacLean, 


seconded by Director Lee B. Milbank and unanimously carried. 


_ Koen Bacon — 


Secretary 


| 
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MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


Sen Francisco, California, 
March 9, 1938. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 9th day 
of March, A. D. 1958, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 


There being no further business to come before the meeting, the same 


thereupon adjourned upon motion regularly made by Director Chas. E. MacLean, 


Director Lee B. Milbank and unanimously carried. 


_ Loe Bon — 


Secretary 


seconded by 


MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


san Francisco, California, 
March 9, 19358. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 9th day 
of March, A. D. 1958, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 
: SS 
COUNTY OF SACRAMENTO ) 


I GUS OLSON, Secretary of Holland Land Company, a corpor- 
ation, do hereby certify that upon the llth day of February, 
1958, I personally deposited in the United States mail box, 
situated in the Post Office in the Town of Clarksburg, State 

_Of California, at the hour of 8:45 A. M., copies of the attach- 
ed Notice of Annual Meeting of the Stockholders of Holland Land 
Company, directed and addressed to each of the stockholders at 
his address as the same appears on the records of the said 
corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 


the official seal of said Corporation this llth day of February , 


er Der lose. 
CZ ( Coe ae 
~ Secretary, Holland Land 


Company, a corporation, 


Subseribed and sworn to before me 
this lith day of February, 1938. 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, A 
CALIFORNIA CORPORATION. 


Notary Public in and for the County NOMCH IS HEREBY GIVEN THAT THE 
annual meeting of the shareholders of the HOL- 

of Sacramento » State of California. LAND LAND COMPANY, a California corpora- 
| tion, will be held at the principal office for the 

transaction of the business of said corporation, 

located at Room 510, Kohl Building, 486 Cali- 

fornia Street, in the City and County of San 

Francisco, State of California, on WEDNESDAY, 

the 9th day of March, 1938, at the hour of 

two o’clock p. m. of said day, for the purpose 

of electing directors of said corporation for the 

ensuing year, and for the purpose of transacting 

such other business as may come before said meet- 


ing. 
Dated, this 11th day of February, 1938. 
GUS OLSON, 
Secretary, Holland Land Company, a corporation. 
fel1-1t 


Published in the “Daily Commercial News’’ 
330 Sansome Street Telephone SUtter 5765 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, a 
City and County of San Francisco § °”" 


A. C. Sandahi being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Pr"! “e* of the Commercial News 
sala sib : Publishing Company (a corperuen) Hore printer and 
NOTICE OF ANNUAL MEETING OF sHaRE-- Publisher of the Daily Commercia ews, news- 
caLironiia conponarion, NT *Y ®  yaner, and as such Pal Sek has charge of all the legal 

en QOTICH 18 HEREBY GIVEN THAT THB advertisements in said newspaper; that the said 
LAND HAND COMPANY, a Calfornia corpora Daily Commercial News is and at all said times was 
frniaton ot the Iino ad. corpraion, | a newspaper of general circulation, printed and pub- 
fora ste, nthe’ ty and “Crney of San lished daily (Sundays and legal holidays excepted) in 

Brean gait Of Califor, om WEDNESDAY, the Cityand County of San Francisco, State of Califor- 


Ok Stan: 


ie 
‘Hope pm. of said day, for the pupese’ ia, and was at all times herein mentioned a news- 
ensuing yeas, and for the purpose of transacting! paper of general circulation, as that term is defined 
26. this 111h aay of Power, 1928 | DY Section 4460 of the Political Code, and, as provided 
ee by said section, is and at all said times was published 
YSN '| ~LOr the dissemination of local and telegraphic news 
~" and intelligence of a general character, having a bona 

fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class. profession. trade ealling racea an dan awrite atin 


Upon motion of Stockholder W. A. Richardson, seconded by Stockholder 


Isidor Reinheimer and unanimously carried, the foregoing affidavits were 


2 > 


ordered accepted and placed on file. 
The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 


NAME NUMBER OF SHARES 
Rollo C. Wheeler 30 
W. A. Richardson it 
B. P. Lilienthal 650 
William Timson 7153 
Lee B. Milbank 1,000 
Chas. E. MacLean i 
A. J. Ottem 1 
A. J. Ottem, Trustee 3 
Gus Olson 49 
Isidor Reinheimer 158 

2, 6085 


The Chairman thereupon appointed Stockholders Isidor Reinheimer, 
Lee B. Milbank and W. A. Richardson as a committee of three to audit and 
report on the proxies presented at the meeting. The Proxy Committee there- 
~ upon audited the proxies and reported that Stockholders owning 20,5212 
shares of the stock of this Corporation were present by proxy, as herein- 
after set forth: 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 
WEEELER and WILLIAM TIMSON, OR ANY OF THEM 


NAME NUMBER OF SHARES 
George A. Atherton 12 
Priscilla F. Alden 150 
Sarah Burton 15 
Lawrence Bettman 92 
C. Jd. Brockoff ed 
Myrtle E. Boggs 20 
J. Barth & Co. 29 
Ysabel Frances Berliner 500 
Harry J. Bauer 24 
Edward Bransten & Samuel Lilienthal, Trustees 290 
Mrs. Genevra W. Baker 100 
California Delta Farms, Inc. 5,000 
Mrs. Annie B. Clough 254 
Rose Cohn 18 
F. F. Cooper 15 
W. H. Cooper 234 
Dr. Egerton Crispin 20 
H. We. Clark 29 
Mary M. Cutting 35 
Le W. Dake 9 
John Daniel 5 
L. Demartini 45 
Howard &. Dudley 150 
B. 8s Dulin 248 
Leslie L. Darrow 39 


John &. Edwards 38 


The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 
City and County of San Francisco 


bas 


A. C. Sandahl being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County, 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the P™"'?"! *™ of the Commercial News 
Publishing Company (a corporation), the printer and 
Publisher of the Daily Commercial News, news- 
paper, and as such PP! Clerk has charge of all the legal 


NOTICE OF ANNUAL. MEETING OF SHARE- | 
HOLDERS OF HOLLAND LAND COMPANY, Al 


CALIFORNIA CORPORATION. 


NOTICH IS HEREBY GIVEN THAT THE! 
annual meeting of the shareholders of the HOL- || 


LAND LAND COMPANY, a California corpora- 
tion, will be held at the principal office for the 
transaction of the business of said corporation, 
located at Room 510, Kohl Building, 486 Cali- 
fornia Street, in the City and County of San 
Francisco, State of California, on WEDNESDAY, 


the 9th day of March, 1938, at the hour of | 
two o’clock p. m. of said day, for the purpose! 


of electing directors of said corporation for the 


ensuing year, and for the purpose of transacting | 


advertisements in said newspaper; that the said 
Daily Commercial News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 


‘such other business as may come before said meet- | 


ing. 

‘Dated, this 11th day of February, 1938. 

Heenees es GUS OLSON, 

Secretary, Holland Land Company, a corporation. 
‘ : fell-1t 


by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news 
and intelligence of a general character, having a bona 
fide subscription list of paying subscribers, and is not 
and never was devoted to the interests of, or published 
for the entertainment or instruction of a particular 
class, profession, trade, calling, race or denomination, 
or for the entertainment or instruction of such classes, 
professions, trades, callings, races or denominations; 
that said newspaper has been published continuously 
since A.D. 1875; that the publication hereinafter men- 
tioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHARE-= 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 11, 19358 


Subscribed and sworn to before me this 
ey 1938 
{ » 


ty and County of 
California. 


Notary Public in and Batt a 
te/o 


San Francisco, le 


Upon motion of Stockholder W. A. Richardson, seconded by Stockholder 
Isidor Reinheimer and unanimously carried, the foregoing affidavits were 
ordered accepted and placed on file. 

The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 

NAME NUMBER OF SHARES 
Rollo C. Wheeler 30 
W. A. Richardson 1 
B. P. Lilienthal 650 
William Timson 7153 
Lee B. Milbank 1,000 
Chas. E. MacLean 1 
A. J. Ottem 1 
A. J. Ottem, Trustee 3 
Gus Olson 49 
Isidor Reinheimer 158 

2, 608% 


The Chairman thereupon appointed Stockholders Isidor Reinheimer, 
Lee B. Milbank and W. A. Richardson as a committee of three to audit and 
report on the proxies presented at the meeting. The Proxy Committee there- 
upon audited the proxies and reported that Stockholders owning 20,5212 
shares of the stock of this Corporation were present by proxy, as herein- 
after set forth: 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 
WHEELER and WILLIAM TIMSON, OR ANY OF THEM 


NAME NUMBER OF SHARES 
George A. Atherton 12 
Priscilla F. Alden 150 
Sarah Burton 15 
Lawrence Bettman 92 
C. J. Brockoff 2 
Myrtle E. Boggs 20 
J. Barth & Co. 2¢ 
Ysabel Frances Berliner 500 
Harry J. Bauer 24 
Edward Bransten & Samuel Lilienthal, Trustees 250 
Mrs. Genevra W. Baker 100 
California Delta Farms, Inc. 5,000 
Mrs. Annie B. Clough 254 
Rose Cohn 18 
F. F. Cooper 15 
W. H. Cooper 234 
Dr. Egerton Crispin 20 
H. W. Clark 25 
Mary M. Cutting O85 
Le W. Dake 9 
John Daniel 5 
L. Demartini 45 
Howard &. Dudley 150 
Be. Se Dulin 248 
Leslie L. Darrow 39 


John &. Edwards 58 
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NAME 


Anna M. Edwards 

Simon Erlanger 

Isidor Erlanger 

Philip A. Embury 

Arthur B. Eddy & Mrs. Helen Hart Eddy 

Freeman A. Ford 

William Fries 

Mery Green Folger 

Cassie H. Fitzpatrick 

Charles E. Falk 

First National Bank of Fontana, Pledgee for 
C. F. Seidel 

Louis Gundelfinger 

Mark Le Gerstle 

Sophie K. Hall 

Dan Hadsell 

Peul D. Hamlin 

Louis S. Harris, Trustee 

Morris Hartig 

Hattie Hausmann 

Dr. Laura B. Hurd 

Harold W. Hull 

Allison M. Hull 

Mary J. Hollenbeck 

Loviis Hecht, end 

Mrs. Thekla Helmrich 

Walter S. Heller 

Ketharine Kellond Hardy 

Mrse Willie B. Johnson 

John E. Jardine 

Klein Brothers 

Max I. Koshland & Co. 

A. J. Lowenberg 

John L. Lilienthal 

Luther J. Lee 

Samuel Lilienthal 

H. Levi & Coe 

Phillip N. Lilienthal 

William A. Louis 

Mrs. Emma M. Lucy 

Alice H. Lilienthal 

Arthur G. Lilienthal 

Carrie Borden Miller 

W. B. Merwin 

Virginia L. Milbank 

Caroline M. Milbank 

Waylend A. Morrison 

Daphne Drake Macneil 

Frances B. Milbank 

Merrilea Trust 

Leo Margules 

Phila M. McFie 

Mrs. Annie McMillan 

Walter B. McMillan 

S. R. Newbauer 

Gus Olson and Mabel L. Olson 

Ellen Olson & Gus Olson 

Ethel Ottem 

(Mrs.) Katherine Ouer 

(Dr.) Roy A. Ouer 

De A. Parker & Ottilie Parker 

C. Le. Preisker 

William E. Reynolds 

Caroline Signoret Rooch 

John A. Rush 

Miss Marie Rooch 

Strassburger & Coe 


NUMBER OF SHARES 


an oe 


NAME NUMBER OF SHARES 


Wm. R. Staats & Co. 2,958 
Joe Ge Sweet 40 
Herbert A. Stout 10 
Henry Schussler 36 
Godfrey S. Storrs 20 
Hannah Shaw 2875 
Thomas R. Sweet 15 
Ruth Petterson Sweet 15 
Alice M. Shaffer 199 
Lucile M. Smith 18 
Mabel G. Thackara 9 
C. C. Trowbridge 9 
Flora L. Tuttle 103 
George R. Tryner & Ruth G. Tryner 30 
Alma W. Vinyard 10 
Richard C. Van Houten 15 
James W. Welty 9 
Dr. Conrad Weil 594 
John H. Wheeler 495 
Mrs. Carrie B. Wores 162 
William Wyles 255 
Sarah L. Wiel 310 
Alphonse B. Weil 20 
Mrs. Estelle C. Wright & Philip S. Cook 45 
(Mrs.) Christine F. Wheeler 500 
(Miss) Sydney C. Young 10 
9, 7712 


PROXIES IN FAVOR OF ROLLO C. WHEELER 


Elliott H. Wheeler 250 
Margaret B. Wheeler 500 
750 


aaa 


The Chairman thereupon announced that Stockholders owning 23,129-3/4 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 

Upon motion of Stockholder Chas. E. Machean, seconded by Stockholder 
Isidor Reinheimer and unanimously carried, the minutes of the Annual Meet- 
ing of the Stockholders of this Corporation held March 10, 1957, as evi- 
denced by pages 191 to 199, inclusive, of Minute Book No. 5, were approved 
as recorded. 

The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 351, 19357. Upon motion of Stock- 
holder W. A. Richardson, seconded by Stockholder Lee B. Milbank and unan- 
imously carried, the said report was ordered accepted and filed and a 


copy thereof spread upon the minutes of this meeting. 


ANNUAL REPORT 
of the | 


HOLLAND LAND COMPANY 


FOR 1937 


Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


B. P. Lilienthal, the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. j 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
B. P. Lilienthal and unanimously carried, the incumbent Directors John Be 
Jardine, B. Ps. Lilienthal, Chas. E. MacLean, Lee b, Milbank, A. J. Otten, 

W. A. Richardson, William Timson and Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual meet- 
ing of the Stockholders and until their successors are elected and qualified. 

There being no further nominations, on motion of Stockholder Isidor 
Reinheimer, seconded by Stockholder B. P. Lilienthal ana unanimously car- 
ried, the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation until the next an- 
nual meeting of the stockholders and until their successors are elected and 
qualified. 

. The Secretary thereupon cast the ballot of all Stockholders present 
in person or by proxy, voting shares for each of the following nominees: 
John BE. Jardine A. J. Ottem 
B. P. Lilienthal W. Ae Richardson 
Chas. #. MacLean William Timson 
Lee B, Milbank Rollo C. Wheeler 
The Chairman thereupon announced that John E. Jardine, B. P, Lilienthal, 


Chas. B. MacLean, Lee B. Milbmk, A. J. Ottem, W. A. Richardson, William 


Timson and Rollo C. Wheeler had been elected to serve as Directors of this 


Corporation until the next annual meeting of the Stockholders and until their 


successors are elected and qualified. 
There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder W. A. Richardson, seconded 


by Stockholder Rollo C. Wheeler and unanimously carried. 


DG. 
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pos @ Ya : 


Secretary 


San Francisco, California, February 28, 1938. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


The balance sheet and statements of earned surplus and special surplus of your Company as 
of December 31, 1937, together with profit and loss account for the year, are submitted herewith. 


The operations for the year resulted in a loss of $10,464.44, as compared with a profit of | 
$9,818.44 for the preceding year. Land sales profits, lease rentals, interest on land sales contracts ) 
and miscellaneous income decreased by $35,565.45, while administrative expenses, operating ex- 
penses and depreciation decreased by $15,282.57, which accounts for the difference of $20,282.88 
in the results for the two years. In this connection, it should be borne in mind that each year it 
becomes increasingly difficult for the Company to show an operating profit in the face of gradual 
liquidation of revenue producing assets and the subsequent distribution of proceeds therefrom 
among the stockholders. As an illustration, land sales profits are computed on the basis of princi- 
pal collections under land sales contracts, practically all of which were executed and liquidated in 
prior years. The proportion of land sales profits for 1987 amounted to $1,399.73 as compared with 
$19,635.37 for 1936, largely because there was a reduction of $58,338.64 in principal collections. 


The stockholders will possibly recall that in 1935 the Company entered into an agreement with 
the Sacramento and San Joaquin Drainage District, an agency of the State of California, for the 
sale of an easement for the passage of flood waters over 2907 acres owned by the Company in the 
Yolo By-pass for $134,625.18, of which $65,610.78 was received in 1935. The Company received a 
further payment of $43,938.33 in 1937, and it is anticipated that the balance of $25,076.02 will be 
received in 1939 if necessary flood control appropriations are then made by the State of California 
for that purpose. 


The Yolo By-pass property was flooded on December 12, 1937, during one of the most severe 
storms in the history of the State. Subsequently, the levee system had been partially restored 
when heavy rainfall throughout Northern California again inundated the property on February 4, | 
1938. The property will be unwatered as soon as conditions permit. It is entirely under lease to 
responsible crop share tenants for the production of sugar beets, beans, corn and onions during | 
this year. | 
| 


Land sales during 1987 comprised 36.666 acres of farm lands for $8,650 and one small Clarks- 
burg townsite lot for $337.50. In addition to the Yolo By-pass property, the remaining unsold land 
consists of 52 Clarksburg townsite lots containing a total area of 15 acres. 


Three liquidating dividends aggregating $75,000, or $2.50 per share, were paid in 1937. To 
date, earned dividends of $1,747,500, or $58.25 per share, and liquidating dividends of $1,080,000 or 
$36.00 per share, have been paid on the outstanding stock of the Company. 


The Company closed the year with current assets of $49,852.31, including $47,789.89 in cash, \ 
as compared with total liabilities of $1,479.78. This substantial reserve of $48,372.53 is sufficient to | 
meet all normal requirements for the year 1938. : 


The Directors again wish to assure the stockholders that everything possible is being done to 
accelerate the ultimate liquidation of the affairs of the Company, the accomplishment of which is 
dependent upon the sale of the Yolo By-pass property. The management will renew negotiations } 
for the sale of the property at the earliest opportunity. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


B. P. Lilienthal, the following resolution was unenimously adopted: 
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RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
B. P. Lilienthal and unanimously carried, the incumbent Directors John FE, 
Jardine, B. P. Lilienthal, Chas. E. MacLean, Lee b, Milbank, A. J. Otten, 
W. A. Richardson, William Timson end Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual meet- 
ing of the Stockholders and until their successors are elected and qualified. 

There being no further nominations, on motion of Stockholder Isidor 
Reinheimer, seconded by Stockholder B. P. Lilienthal and unanimously car- 
ried, the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation until the next an- 
nual meeting of the stockholders and until their successors are elected and 
qualified. 

. The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


John E. Jardine Ae Je Ottem 

B. Ps Lilienthal W. Ae Richardson 
Chase EH. MacLean William Timson 
Lee B. Milbank Rollo C. Wheeler 


ore 


The Chairman thereupon announced that John BE, Jardine, B. P, Lilienthal, 
Chas. E. MacLean, Lee B. Milbmk, A. J. Ottem, W. A. Richardson, William 
Timson and Rollo C. Wheeler had been elected to serve as Directors of this 
Corporation until the next annual meeting of the Stockholders and until their 
successors are elected and qualified. 

There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder W. A, Richardson, seconded 


by Stockholder Rollo C. Wheeler and unanimously carried. 
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Secretary 


LAND SALES PROFITS 


HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1937 
(As submitted with Price, Waterhouse & Co. Report) | 


(computed on basis of principal payments 


received during the year under land sales contracts) ........-..--...-20---0--00-200-00e0eeeeeeeee- $ 1,399.73 
TASH REN DAUS SHR OM bY-PASG) PRO EM RAIN ameelln en elcome seen imeaiiy 25,989.08 
LADY SID) AR ON DVATAS) MEO MME: CMMEUDIREARONPIDIRMII NT oe 889.69 
LY) NfADT DY DESIR ONE ILVAUNPD): SVAIDIDSPGKOINIADIRWAGITNS) oe 2,519.81 

$30,798.31 
DEDUCT: 

Administrative sexpensesreey.. 2.4 1.7.) Lal MIR ey eal feat $20,991.78 

Operating expenses—By-pass property —-200.-21222c0b 2b coun 15,652.52 

Operating, ,expenses——Gieneral oi. .c 2, A 2,253.01 

Mandisaleskex Pens CSiesssecess se sm ennn ne ann 2 N12 CCI AS 81.50 

Depreciationlonibuildinesiandiequipment ae ene ee COMO, 

Lossvon abandonmentioficapital assets: wemee- eee Senne 721.22 41,308.00 

($10,509.69) 
DEDUCT: 

Badkdeburrecovenlesis..-2e sauce eee aman Merete. MME Gi | amr Ne Ue NEIL De 45.25 

NET LOSS TRANSFERRED TO EARNED SURPLUS ACCOUNT.......0-2.. ($10,464.44) 


= 


De 


HOLLAND LAND COMPANY 
BALANCE SHEET 


As of December 31, 1937 
(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 
CAPITAL ASSETS: 
Landgand improvements ee eet 00). OS ela) Ne Rae Took Te ened $ 97,370.72 
Building improvements, less depreciation... eee eee 2,623.43 
Generalvequipment; Jess) depreciation. = au 8,412.81 


INVESTMENT IN CAPITAL STOCK OF CALIFORNIA BEAN GROWERS 
WAREHOUSE CORPORATION 


CURRENT ASSETS: 
(G72) sane eae nee AR GE 2. SR cope: (EST USERS cO8r $ 47,789.89 
“ACCOUNTS TECEIVA DIG MOSS OTe Re InvCu gain meme 0c 1 anne oma 120.93 
Thyentoryioh season Loo mipea is. met, ie Mammen lawn net nae 1,941.49 


LIABILITIES 

STATED CAPITAL: 

Represented by 30,000 shares without par value... eee eee 
CURRENT LIABILITIES: 

Accounts ypayabler ys) ci 8. ONIN laa NA el) Sm $ 842.03 

Nederaliicapitalistockitax for 1193 (ses neat ae an ne pa eNO 589.00 
DEFERRED LIABILITY FOR TITLE INSURANCB)..200..o2 occ ee eee 
LDV D Re aI DID) TEAR VON MEINS) GONG TOVAINGD) (SVAIT DIS, 
SBE CTA TES WO RUP Te WS see aL Ie ie pmo 0A ce te Rc MEE ULE a a $163,584.63 
1OIDASIS)S IDL D] DIC CH EA) TSy TOVATE MNP DAD) SOR EATS ee 2,124.49 


Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


$103,406.96 


6,933.13 
37,761.84 


49,852.31 
$197,953.74 


$ 30,000.00 


1,431.03 


48.75 
5,013.82 


161,460.14 


$197,953.74 


P. Lilienthal, the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Be. P. Lilienthal and unanimously carried, the incumbent Directors John FE, 
Jardine, B. P. Lilienthal, Chas. E. MacLean, Lee b, Milbank, A. J. Otten, 
W. A. Richardson, William Timson and Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual meet- 
ing of the Stockholders and until their successors are elected and qualified. 

There being no further nominations, on motion of Stockholder Isidor 
Reinheimer, seconded by Stockholder B. P. LAlienthal ana unanimously car- 
ried, the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation until the next an- 
nual meeting of the stockholders and until their successors ere elected and 
qualified. 

The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


John E. Jardine Ae Je Ottem 

B. P. Lilienthal W. A. Richardson 
Chase H. MacLean William Timson 
Lee B,. Milbank Rollo C. Wheeler 


The Chairman thereupon announced that John E. Jardine, B. P, Lilienthal, 
Chase EH, MacLean, Lee B. Milbmk, A. J. Ottem, W. A. Richardson, William 
Timson and Rollo C. Wheeler had been elected to serve as Directors of this 
Corporation until the next annual meeting of the Stockholders and until their 
successors are elected and qualified. 

There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder W. A. Richardson, seconded 


by Stockholder Rollo C. Wheeler and unanimously carried. 
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HOLLAND LAND COMPANY 
STATEMENT OF EARNED SURPLUS ACCOUNT 


At December 31, 1937 
(As submitted with Price, Waterhouse & Co. Report) 


BALANCE AD JANUAR Yall a1937 2. :: iO TNOMNEN $ 8,339.95 
DEDUCT plossiorpyean 1987 0c.. ) ee  e T 10,464.44 
BALANCH AT DECEMBER. 61,1937. (Dench) mammemmme ns 1 oo ae hse |e $ 2,124.49 


STATEMENT OF SPECIAL SURPLUS ACCOUNT 


At December 31, 1937 
(As submitted with Price, Waterhouse & Co. Report) 


BALANCH AT JANUARY GL S19 Smit: a) WoW ee ee $118,584.63 


ADD: Amount transferred from Stated Capital, in accordance with pro- 
ceedings taken at the annual meeting of stockholders on March 10, 


HOSA nee ee ME SS i Oy ee 120,000.00 
$238,584.63 
DEDUCT: Liquidating dividends paid: 
No. 28—February 24, 1937, at 50 cents per share... $ 15,000.00 
No. 24—September 20, 1937, at $1.00 per share... 30,000.00 
No. 25—December 24, 1937, at $1.00 per share... 30,000.00 75,000.00 
BAAN CH (A TeDHCH MBER oil 93 7... ee aneeewen lt) SO a $163,584.63 


Directors 
JOHN E. JARDINE W. A. RICHARDSON 
B. P. LILIENTHAL WILLIAM TIMSON 
CHAS. E. MacLEAN ROLLO C. WHEELER 
LEE B. MILBANK A. J. OTTEM 


Officers 


A.J. OTTEM ....... ~~. «. «~ President 
WILLIAM TIMSON .. .. . . . Vice-President 
GUS OLSON . . . . Secretary and General Manager 
W.H. BIELEFELD. . . . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


B. P. Lilienthal, the following resolution was unenimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
B. P. Lilienthal and unanimously carried, the incumbent Directors John FE. 
Jardine, B. P. Lilienthal, Chas. E. MacLean, Lee &, Milbank, A. J. Otten, 
W. A. Richardson, William Timson and Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual meet- 
ing of the Stockholders and until their successors are elected and qualified. 

There being no further nominations, on motion of Stockholder Isidor 
Reinheimer, seconded by Stockholder B. P. Lilienthal and unanimously car- 
ried, the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation until the next an- 
nual meeting of the stockholders and until their successors are elected and 
qualified. 

The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


John E. Jardine Ae Je Ottem 

Be Ps Lilienthal W. Ae Richardson 
Chas. HE. MacLean William Timson 
Lee B,. Milbank Rollo C. Wheeler 


The Chairman thereupon announced that John E. Jardine, B. P, Lilienthal, 
Chas. EH. MacLean, Lee B. Milbmk, A. J. Ottem, W. A. Richardson, William 
Timson and Rollo C. Wheeler had been elected to serve as Directors of this 
Corporation until the next annual meeting of the Stockholders and until their 
successors are elected and qualified. 

There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder W. A. Richardson, seconded 
by Stockholder Rollo C. Wheeler and unanimously carried. 
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Secretary 


MINUTES OF ORGANIZATION MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 


March 9, 1938 


Immediately following the adjournment of the Annual Meeting of the 


Stockholders of Holland Land Company, a corporation, an Organization 


Meeting of the Board of Directorsof the Corporation, regularly elected 


by the Stockholders at said Annual Stockholders! Meeting, was held at the 
office of the Corporation in the Kohl Building, No. 486 California Street, 


San Frencisco, California, on the 9th day of March, A. D. 1938, at the 


hour of 2:30 o'clock P. M. 
Directors B. P. Lilienthal, Rollo C. Wheeler, W. A. Richardson, William 


Timson, Chas. E. Machean, Lee B. Milbank and A. J. Ottem were present. 


Director John E. Jardine was absent. 


On motion of Director William Timson, seconded by Director B. P. 


Lilienthal and unanimously carried, Director W. A. Richardson was appointed 


temporary Chairman of the meeting and Gus Olson was appointed Secretary 


thereof. 


The temporary Chairman thereupon called for nominations for the office 


of President of this Corporation to serve for the ensuing year, and upon 


motion of Director Chas. EH. MacLean, seconded by Director Rollo C. Wheeler 


and unanimously carried, Director A. J. Ottem was declared elected President 


of the Corporation for the ensuing year. 


President A. J. Ottem accepted the chair and presided during the re- 


mainder of the meeting. 


The Chairman thereupon called for nominations for the office of Vice 


President of this Corporation to serve for the ensuing year, and upon mo- 


tion of Director Chas. E. MacLean, seconded by Director Rollo C. Wheeler 


and unanimously carried, Director William Timson was declared elected 


Vice President of the Corporation for the ensuing year. 


The Chairman then called for nominations for the office of General Men- 


ager, Secretary and Treasurer of the Corporation to serve for the ensuing year, 


and upon motion of Director Chas. E. MacLean, seconded by Director Rollo C. 


Wheeler end unanimously carried, Gus Olson was declared elected General 


Manager, Secretary end Treasurer of the Corporation for the ensuing year 


The Chairman then called for nominations for the office of Assistant 


Secretary of the Corporation to serve for the ensuing year, and upon mo- 
tion of Director Chas. Ee MacLean, seconded by Director Rollo C. Wheeler 


De 


and unanimously carried, We He Bielefeld was declared elected Assistant 


Secretary of the Corporation for the ensuing year. 


There being no further business to come before the meeting the same 
thereupon adjourned on motion regularly made by Director W. A. Richardson, 


seconded by Director William Timson and unanimously carried. 


Secretary 


ECIAL MEET 


San Francisco, California 
September 7, 1958 
Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, a corporation, a 
Special Meeting of the Board of Directors of said corporation was held 
at its office in the Kohl Building, 486 California Street, City and 
County of San Francisco, State of Celifornia, on the 7th day of September, 
A. D. 1938, at the hour of 1:30 o'clock P. M., the said notice of meeting 
being as follows: 
"August 31, 1938 
TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 
PLEASE TAKE pte that a Special Meeting of the Board 
of Directors of Holla ond Company, a Haase eg will be 
held Wednesday, doncenber 7, 1958, at the hour of 1:50 o'clock 
P. Me, in the office of the Corporation, Room 501, Kohl Builde 
ing, 486 Celifornia Street, City and County of San Francisco, 
| State of California, for the purpose of transacting the follow- 
ing business: 
1. To consider and act upon the minutes of the 
Special Meeting and of the Organization Meet- 
= 5 o 
ing of the Board of Directors held March 9, 
1938. 
2. To consider and provide for the amount and 
time of payment of capital dividend on the 
euthorized and outstanding capital stock of 
the Corporation, out of the special surplus 
heretofore created by the reduction in the 
stated capital of the Corporation. 
5. And for the transaction of such other busi- 
ness as may come before the meeting. 
BY ORDER OF THE PRESIDENT 
Secretary, Holland Land 
Company, a corporation. 
Directors Rollo C. Wheeler, Lee Be. Milbank, W. A. Richardson, B. P. 
Lilienthal, William Timson, John E. Jerdine, Chas. E. MacLean and A. J. 


Ottem were present. 


f 


President A. J. Ottem presided at th 
Olson acted as Secretary thereof. 


On motion of Director William Timson, 


I} 


1G OF BOARD OF 


ée meeting and Secretary Gus 


seconded by Director B. P. 


Lilienthal and unanimously carried, the minutes of the Speciel Meeting 
and of the Organizatl Meeting of the Board of Directors 

1938, 2 rid 1 by pages 209 to 212, inclusive, and & 
were approved as recorded. 

It was reported that on August 5, 1958, the Corporation 
ceived from the State of California the sum of 325,076.02 in payment of 
the balance due on the sale of a perpetual easement for the passage of 
flood waters over the Corporation's property in the Yolo By-pass, and 
thet the Gorvoration had paid to Stephen W. Downey the sum of |2,706.08 
settlement of a contingent fee for legal services 
set forth below: 


Corporation's &.W.Downey 
Share Shar Combined 


Total sales price $120,096.99 $14,528 $154,625.13 


Deduct: Payments received up to 

and including December 31, 1937: 
Year of 1935 # 58,530.35 ¢ ; = 65,610.78 
Year of 1957 59,196.70 : O 43 5958.55 


Total és 2 $11,822.06 $109,549.11 
Balance of sa ce received _ i 
August 3, : $5 5 9 2,7 
On motion of Director Rollo C. Wheeler, seconded by - 
Timson, the following resolution was unan imously adopted: 


WHEREAS , big pro spleens Lig aie ragarethe Laue in accordance wit 
hii ar been reduced from One 
Hesditis nsrshole (Sly 011,084 
res adieu oy ba 


of Nine Bighty-one Thousand, 


teeet, cone and 


WHEREAS, said surplus of Nin Mets oe hia Bighty-one Thousand, 
four and 63 /100ths Dollars (% 981,084,465) 1 1as been heretofore duly trans 
ferred to a reduction surplus account, which reduction surplus account 


now contains an undistributed balance of One Hundred Siz ety nee Thousand, 


Five Hundred Eighty-four and 63/100ths Dollars (9163, 5¢ 3); and 


WHEREAS, it is deemed to be to the best interests of this Corpor- 
ation that assets of this Corporation in the form of cash in the amount 
of Fifteen Thousand Dollars ($15,000.00) be distributed to shareholders 
of this Corporation; and 


WHEREAS, there er 
(30,000) shares of thi 
and without par values 


e now issued and outstanding thirty thousand 
s Corporation, all of which are of the same class 


NOW, THEREFORE, BE IT RESOLVED that the sum of Fifteen Thousand 
Dollers ($15,000.00) be and the same is hereby ordered distributed pro 
rata in cash on September 23, 1938 to shareholders of record of this 
Corporation on September 14, 1958; and 


& S oi ae 
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RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corpor- 
ation will not be rendered unable to satisfy its debts and liabilities 
as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 
least equal one and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and 
Treasurer be and they are hereby authorized and directed to sign, acknowl- 
edge and file at least fourteen (14) days before such distribution the 
certificate required by the provisions of Section 348(b) of the Civil 
Code of the State of California. 


On motion of Director John E. Jardine, seconded by Director Rollo 
C. Wheeker, the following resolution was unanimously adopted: 

RESOLVED that this Board of Directors hereby approves and adopts 
an interim report to the stockholders of this Corporation, as hereinafter 
set forth: 


"September 23, 1938 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


There is enclosed herewith check in your favor in payment of Liqui- 


dating Dividend No. 26 in the amount of $.50 per share on the outstand- 
ing stock of the Corporation, payable September 23, 1938, to stockholders 


of record September 14, 19538. This dividend is being paid out of the 
special surplus heretofore created by the reduction of stated capital 
and represents a partial distribution of the assets of the Corporation. 


This dividend distribution was made possible by the receipt from 
the State of California of the sum of $25,076.02 to cover the balance 
of the purchase price of a perpetual easement for the passage of flood 
waters over our Yolo by-pass property, containing 2,907 acres. Out of 
the said sum of $25,076.02, we disbursed $2,706.08 in final settlement 
of a contingent fee for legal services rendered in this matter. 


The By-pass property was farmed for the first time in L919, end 
crops were produced thereon every year thereafter up to and including 
the year 1937, despite intervening floods on thirteen occasions. The 
property was last inundated on December 12, 1937, and it was not entirely 
unwatered until July 15, 1938, because flood waters did not recede suf- 
ficiently to permit the completion of levee repairs at an earlier date. 
Under these circumstances, the property will not be farmed this Veare 


The term of existing leases on the By-pass property has been ex- 
tended for an additional year ending November 15, 1939, subject to ter- 
mination on or before November 1, 19358 in the event the property is sold 
prior to that date by payment to the tenants of the agsregate sum of 
‘p3,500 to reimburse them for moneys expended up to such lease termination 
date. The tenants have plowed or disced the entire acreage in preparation 
for season 1959 operations. ne 


ft is roughly estimated that our operations for the year of 1938 
will result in a loss of approximately 25,000, including expenditures 
of $117,000 for the repairs and maintenance of the By-pass property. 


ey In addition to the By-pass property, and after the payment of 
Liquidating Dividend No. “6 aforesaid, the remaining assets of the Cor- 
poration are summarized as follows: 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


September 23, 1938 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


There is enclosed herewith check in your favor in payment 
of Liquidating Dividend No. 26 in the amount of $.50 per share 
on the outstanding stock of the Corporation, payable September 
25, 1938, to stockholders of record September 14, 1938. This 
dividend is being paid out of the special surplus heretofore 
created by the reduction of stated capital and represents a 
partial distribution of the assets of the Corporation. 


This dividend distribution was made possible by the receipt 
from the State of California of the sum of $25,076.02 to cover 
the balance of the purchase price of a perpetual easement for the 
passage of flood waters over our Yolo By-pass property, contain- 
ing 2,907 acres. Out of the said sum of $25,076.02, we disbursed 
$2,706.08 in final settlement of a contingent fee for legal ser- 


vices rendered in this matter. 


The By-pass property was farmed for the first time in 1919, 
and crops were produced thereon every year thereafter up to and 
including the year 1937, despite intervening floods on thirteen 
occasions. The property was last inundated on December 12, 1937, 
and it was not entirely unwatered until July 15, 1938, because 
flood waters did not recede sufficiently to permit the completion 
of levee repairs at an earlier date. Under these circumstances, 
the property will not be farmed this year. 


The term of existing leases on the By-pass property has 
been extended for an additional year ending November 15, 1939, 
subject to termination on or before November 1, 1938 in the 
event the property is sold prior to that date by payment to the 
tenants of the aggregate sum of $8,500 to reimburse them for 
moneys expended up to such lease termination date. The tenants 
have plowed or disced the entire acreage in preparation for 
season 1939 operations. 


It is roughly estimated that our operations for the year of 
1938 will result in a loss of approximately $23,000, including 
expenditures of $17,000 for the repairs and maintenance of the 
By-pass property. 


WHEREAS, it is the recommendation of President A. J. Ottem, in 


order to conserve the Corporation's current assets as much es vossible 
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#2 
To the stockholders of 
Holland Land Company 9-23-38 


In addition to the By-pass property, and after the payment 
of Liquidating Dividend No. 26 aforesaid, the remaining assets 
of the Corporation are summarized as follows: 


Land sales contracts and promissory notes 


secured by junior deeds of trust (book value) $ 36,856.16 's 
15 acres of residential and business lots in a 
the Clarksburg townsite (sales value) 20,000.00 
5,427 shares of the capital stock of California 
Bean Growers Warehouse Corporation (book value) 6, 9557.15 
Cash | 


_41,,302.87 


$105,092.16 
We have no indebtedness other than minor current accounts 
payable. 


We have encountered considerable difficulty in our negoti- ; 
ations for the sale of the By-pass property, because the inun- 
dations during the years 1935, 1936 and 1937 curtailed the 
period for satisfactory farming operations, while no crops will 
be produced on the property this year, as previously stated. 
However, during the years 1933 to 1937, inclusive, our crop 
lease income from the property and governmental benefit payments 
in connection therewith aggregated $158,502.15, while our total 
expenditures for the repairs and maintenance of the property, 
including county taxes, amounted to $85,416.28, resulting in 
net income of $73,085.87, or an average of $14,617.17 annually 
for the five year period. The property is now being offered 
for sale at $150,000, or substantially below our original 
quotation, and everything possible is being done to dispose of 
it at the first opportunity. 


When and as the sale of the By-pass property is consummated, 
steps will be taken to dispose of the land sales contracts, prom- 
issory notes secured by junior deeds of trust, townsite lots and 
California Bean Growers Warehouse Corporation stock at prices 
substantially below present book or sales values, in order to 
effect a prompt liquidation of the Corporation's affairs. 


Respectfully submitted, 
BY ORDER OF THE BOARD OF DIRECTORS 


A. J. OTTEM, PRESIDENT 
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MINUTES OF SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
March 8, 1959 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Kohl Building, 486 California Street, City and County of San 
Francisco, State of California, on the 8th day of March, A. D. 1939, at 
the hour of 1:30 o'clock P. Me, the said notice of meeting being as follows: 
'Pepruary 23, 1939 
TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the 
Board of Directors of Holland Land Company, a corporation, 
will be held Wednesday, March 8, 1959, at the hour of 1:30 
o'clock P. Me, in the office of the Corporation, Room 510, 
Kohl Building, 486 California Street, City and County of 
San Francisco, State of California, for the purpose of trans- 
acting the following business: 


1. To consider and act upon the minutes of the 
Special Meeting of the Board of Directors 
held September 7, 1958. 


2. To consider and act upon land sales consum= 
mated since September 7, 19358. 


5. To consider and act upon proposed conveyance 
to the Clarksburg Union School District, 
without any charge therefor, of a parcel of 
land containing 2.807 acres in the Clarksburg 
Townsite. 

4. And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


“Secretary, Holland Land 
Company, a corporation," 

Directors John &. Jardine, Rollo C. Wheeler, Lee B. Milbank, W. A. 
Richardson, Be PF. Lilienthal, William Timson, Chas. E. MacLean and A. J. 
Ottem were present. 

President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 

On motion of Director William Timson, seconded by Director John E. 


A 


ardine and unanimously carried, the minutes of the Special Meeting of 


rajaly 


the Board of Directors held September 7, 1958, as evidenced by pages 
222 to 226, inclusive, of this Minute Book, were approved as recorded. 

On motion of Director John E. Jardine, seconded by Director Rollo 
GC. Wheeler, the following resolution was unanimously adopted: 


RESOLVED that the report to the stockholders of this Corporation 
for the year ending December S1, 1938, as hereinafter set forth, be 
and the same is hereby ratified, approved and confirmed: 


"San Francisco, California, | 
February 11, 19359. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Supplementing our interim report to the stockholders under date of r ( 
september 25, 1938, there are submitted herewith the balance sheet and 
statements of earned surplus and special surplus of your Company as of 
| December 31, 1958, together with profit and loss account for the year. 


The loss for the year was $15,271.92, after taking into consideretion 
the sum of $6,707.48 as the proportion of profit applicable to 1938 on 
the sale of an easement over our Yolo By-pass property, as hereinafter 
explained. ‘This loss was due largely to the fact that the late unwatering 
of the By-pass property prevented all 1938 farming operations and deprived 
us of our usual By-pass revenue for the year. \ 


We originally contended that no profit had been realized on the sale 
to the Sacramento and San Joaquin Drainage District of an easement for the 
passage of flood waters over the By-pass property for $134,625.13 under 
a certain agreement dated May 28, 1935, However, the Bureau of Internal 
Revenue determined in 1938, in which we acquiesced, that the sale of such 
easement resulted in a taxable profit of 366,010.28 of which $29,302.80 
was applicable to prior years and O,707.48 to 1938, in proportion to the 
payments received in those years on the total purchase price. In 1938, 
we paid net additional Federal income and State corporation franchise 
taxes for 1935 and 1936 in the aggregate sum of o,664.72 on the By-pass \ 
transaction and on other minor tax adjustments, of which sum $2,551.43 
was charged to earned surplus and $1,113.29 to current operations. 


One liquidating dividend of $15,000, or 50 cents per share, was 
yaid in 1958. To date, earned dividends of ~L,747,500, or $58.25 per \ 
share, and liquidating dividends of pl,»095,000, or $36.50 per share, have 
been paid on the outstanding stock of the Company. 


In the interim report of September 23, 1958, the stockholders were 
advised that we had received $25,076.02 in full settlement of the balance 
of the purchase price of the By-pass property easement; that the flood i | 
waters had not receded in time to permit season 1933 farming operations 
on the property; that existing crop share leases had been .extended for 
an additional year ending November 15, 1959, and that the tenants had 
plowed or disced the entire acreage in preparation for season 1939 oper- 
ations. 


The season 1939 cropping program on the By-pass property contemplates 
the planting of 988 acres of sugar beets, 1,267 acres of barley and 300 
acres of milo maize corn, reserving 128 acres for sunmer fallow purposes 
to qualify under the Federal Soil Conservation Act. The tenants have 
already planted 700 acres of barley. If present favorable conditions 
continue, the tenants should have no difficulty in planting the sugar 
beets, corn and the remainder of the barley acreage during the normal 
Planting season. 


In order to conserve the current assets, and at the same time 
adeguaterly compensate the present officers upon the ultimate liquidation 
of the Commny, the directors in 1938 resolved to reduce total annual 
official salaries and legal fees from $11,100 to $6,900, effective January 
1, 1959, and to pay such officers a bonus equivalent to 7 per cent of 
the net proceeds arising from the sale of the By-pass property, when and 


by 


as received by the Company. 


In the event that the By-pass property escapes inundation this 
year, it is reasonable to expect satisfactory returns from current oper- 
ations, which it is anticipated will s timulate a renewed interest in the 
property by prospective purchasers. The net current assets at December 
31, 1938 aggregated ij54,557.10, after deducting all liabilities, which 
should be sufficient to provide for all normal requirements during the 
present year. 


BY ORDER OF THE BOARD OF DIRECTORS, 


Ae J. OTTEM, President, Holland Land Company." 


On motion of Director William Timson, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 


WHEREAS, by a certain deed dated September 24, 1938, this Corporation 
sold and conveyed to Charles A. Powers and Etta Powers, his wife, Lot 
No. 2, Block G, of Holland Land Co. Subdivision No. 1OA, Yolo County, 
California, for and in consideration of the sum of Two Hundred Fifty 
Dollars ($250.00) in cash paid to this Corporation upon delivery of the 
deed aforesaid; and 


WHEREAS, by a certain deed dated November 19, 1938, this Corporation 
sold and conveyed to Francisco Garcia and Magdalena M. Garcia, his wife, 
Lot No. ll, Block J, of Holland Land Co. Subdivision No. 10A, Yolo County, 
Celifornia, for and in consideration of the sum of Two Hundred Seventy 
Dollars ($270.00) in cash paid to this Corporation upon delivery of the 
deed aforesaid; and 


WHEREAS, by a certain deed dated Jenuary 6, 1939, this Corporation 
sold and conveyed to Jackson U. Lawlor and Beth Eleanor Lawlor, his wife, 
Lot No. 3, Block E, of Holland Land Co. Subdivision No. LOA, Yolo County, 
California, for end in consideration of the sum of Three Hundred Fifteen 
Dollars (515.00) in cash paid to this Corporation upon delivery of the 
deed aforesaid; and 


NOW, THEREFORE, BE IT RESOLVED that the action of the President 

and Secretary of the Corporation in selling the eforesaid three (3) lots 

in Holland Land Co. Subdivision No. 1OA, Yolo County, California, at and 

for various sums aggregating Hight Hundred Thirty-five Dollars (3835.00), 

subject to the terms and provisions of the deeds of conveyance referred 

to in this resolution, and in executing and delivering the said deeds of 
conveyance for and on behalf of this Corporation, be and the same is 
hereby ratified, approved and confirmed. 


On motion of Director Rollo C. Wheeler, seconded by Director Williem 


Timson, the following resolution was unanimously adopted: 

WHEREAS, this Corporation is the owner of a certain parcel of land 
lying immediately south of the Clarksburg Grammar School and being more 
particularly described as follows: 


A parcel of land in "Holland Land Co. Subdivision No. LOA, Yolo 
County, California", as shown on map thereof filed for record 

in the office of County Recorder of Yolo County, California, on 
May 10, 1923, in Map Book No. 5, at page 50, described as follows: 
BEGINNING at the intersection of the Westerly production of the 
North line of Block K with the West line of South School Street 

of said Subdivision No. 10A; thence along the West line of South 
School Street North 27° 47! 30" West 214.19 feet to the South line 
of Netherlands Avenue; thence along said South line South 66° 271 
350" West 331.08 feet to the beginning of a curve to the left hav- 
ing a radius of 718.0 feet; thence Southwesterly along said curve 
504.98 feet to the Westerly line of said Subdivision No. 1OA; 
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es 


thence along said Westerly line South 25° 52! Hast 57.16 feet; 
thence North 55° O1' Hast 100.00 feet; thence South 48° 17! 30" 
Best 53.48 feet to the Northerly bank of Elk Slough; thence along 
said bank North 65° 19! Hast 177.20 feets; thence South 86° 06! 
East 140.97 feet; thence leaving Hlk Slough and running easterly 
along the extension of the North line of Block K North 65° 55! 
Hest 216.10 feet to the point of beginning. 


Containing 2.807 acres of land. 


SUBJECT, nevertheless, to existing levee and road rights of way, 
containing 2.578 acres; and 


WHEREAS, it is the recommendation of President A. J. Ottem that 
this Corporation convey the parcel of land aforesaid to the Clarksburg 
Union School District without any charge therefor, as an expression 
of good will toward the residents of the Holland Land District and also 
in order to relieve the Corporation of the expense and responsibility 
of maintaining said parcel of land. 


NOW, THEREFORE, BE IT RESOLVED that the President and Secretary 
of this Corporation, acting for and in behalf of this Corporation, be 
and they are hereby authorized and directed to convey to the Clarksburg 
Union School District the 2.807 acre parcel of land aforesaid without 
any charge therefor, subject to certain conditions to be embodied in 
the deed of conveyance in favor of the said Clarksburg Union School 
District, reading as follows: 


(a) Seid premises shall be used exclusively in connec- 
tion with the activities, maintenance and operation of any 
public school now or hereafter conducted on Block F of said 
Holland Land Company Subdivision Noe LOA, Yolo County, Cali- 
fornia, and no building or other structure shall be erected 
or allowed on said premisdés which is not designed, built, 
maintained and used exclusively for said purposes; 


(b) Any and all portions of said premises shall 
at all times be kept free and clear of all thistle, radish, 
mustard, Johnson grass and any and all other noxious weeds, 
grasses and willows. 


(c) Eech and all of such conditions and restric- 
tions shall continue in full force and effect and shall be 
binding upon the parties thereto until January 1, 1960. 


As to grantor, its successors and assigns, a 
breach of any of the foregoing conditions shall cause the title 
to said real property to revert to grantor, or its successors 
or assigns, each of whom shall have the right, in the event of 
such breach, immediately or at any time during the continuance 
of any such breach, to re-enter and take possession of said prem- 
ises and remove all persons therefrom. 


After some discussion, the Directors thereupon accepted and approved 
the budget of estimated monthly cash receipts and disbursements of the 


Corporation for the year ending December 31, 1939, as submitted by the 


officers, a summary of which is hereinafter set forth: 


4 
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Gash on hand January 1, 1939 $35 ,'756 
p | 

i Add-Estimated Receipts : 
| Tand sales contracts and deeds of trust & 7,245 
| Lease income - By-pass property 25,000 _ 32,245 
(= 
( 968,001 
Deduct-Estimated Disbursements: : 

{ Administration $10,620 

General operations 1,750 

; By-pass property operations 9,750 

Taxes 2685 
if Contingencies 1,200 _ 26,005 
: 

' Estimated cash on hand December 51, 1959 if By-pass 

| property escapes inundation $41,996 
4 Deduct-Estimated cost of unwatering by-pass property 6,000 
Uk 

d Estimated cash on hand December 31, 1939 if by-pass property 

H is inundated {p05 4996 
4 

4 The President thereupon reported that the planting of crops on the 
(a Corporation's By-pass property was progressing satisfactorily, and that 
a the possibility of the property flooding this year was becoming increasingly 
remote. in the light of present conditions. 

i There being no further business to come before the meeting, the 

same thereupon adjourned upon motion of Director John &. Jardine, seconded 


by Director W. A. Richardson and unanimously carried. 


Secretary 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 
March 8, 1939. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 8th day 
of March, A. D. 1939, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 


| 
| 
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The Secretary thereupon submitted printer's affidavit of publication 


! 


of notice of this meeting, as hereinafter set forth: 


State of California, fss 
City and County of San Francisco ; 


Clarence Martin being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during the 
period covered by said publication was the principal clerk of the printer and publisher 
of the Daily Commercial News, newspaper, and as such 


| PROOF OF PUBLICATION 


SEE ° ° 5 
: Notice of Annual Meeting of Shareholders of Hol- principal clerk has charge of all the legal advertise- 
: | and Land Gompany, a California Corporation. ments in said newspaper; that the said Daily Commer- 


NovICH IS HEREBY GIVEN THAT THE 5 : : : 

annus meeting of the shareholders of the HOL+ cial News is and at all said times was a newspaper of 

TE eae se carr ottee tik ee inane. general circulation, printed and published daily (Sun- 

tion of the business of said corporation, located at days and legal holidays excepted) in the City and 

Room 510 Kohl Building, 486 California ‘street, in ‘ : : 

Room and camty of san Francisco, Sie of} County of San Francisco, State of California, and was 

California, on WEDNESDAY, the Sth day of March, P fs ft 

1939, at the EL a tps a Mee ea at all times herein mentioned a newspaper of general 

fi ose of electing dir sal z . 0 iy 

tion tortie ensuing year, and for the purpose circulation, as that term 1s defined by Section 4460 of 

Perinoacting such olner bisines a mY OMe] — 41 ~Dolitical Code, and, as provided by said section, is 
») d 5) 


before said HL as pitebraaey, 1Dage ee RB 1 
Sa eee eet Gus OLSON: and at all said times was published for the dissemina- 
- geeretary, Holland ban Capea a Corea tion of local and telegraphic news and intelligence of a 


tion. 


general character, having a bona fide subscription list 
of paying subscribers, and is not and never was devoted 
to the interests of, or published for the entertainment 
. f or instruction of a particular class, profession, trade, 

| calling, race or denomination, or for the entertainment 

or instruction of such classes, professions, trades, call- 
ings, races or denominations; that said newspaper has 


a 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 
March 8, 1959. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 8th day 
of March, A. D. 1939, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of thé meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 


STATE OF CALIFORNIA 
SS. 


~~ Oe 


COUNTY OF SACRAMENTO 


I, GUS OLSON, Secretary of Holland Land Company, a corpor- 
ation, do hereby certify that upon the llth day of February, 
1939, I personally deposited in the United States mail box, 
situated in the Post Office in the Town of Clarksburg, State 
of California, at the hour of 11:00 A. M., copies of the 
attached Notice of Annual Meeting of the Stockholders of 
Holland Land Company, directed and addressed to each of the 
stockholders at his address as the same appears on the records 
of the said corporation; each thereof enclosed in a sealed 
envelope with postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 


the official seal of said Corporation this llth day of February, 


Secretary, Hollan and, 


Company, a corporation. 


A. D. 1939. 


Subscribed and sworn to before me 
this llth day of February, 1939. 


Notary Pu ec in and for the county Notice of Annual Meeting of Shareholders of Hol- 


‘company, a California Corporation. 
of Sacramento, State of California. rie te x 
NOTICE IS HEREBY GIVEN THAT THE 
annual meeting of the shareholders of the HOL- 
LAND LAND COMPANY, a California corporation, 
will be held at the principal office for the transac- 
tion of the business of said corporation, located at 
Room 510 Kohl Building, 486 California street, in 
the City and County of San Francisco, State of 
California, on WEDNESDAY, the 8th day of March, 
1939, at the hour of two o’clock p. m. of said day, 
for the purpose of electing directors of said cor- 
poration for the ensuing year, and for the purpose 
of transacting such other business as may come 
before said meeting. 
Dated this 11th day of February, 1939. 
GUS OLSON, 
Secretary, Holland Land Company, a corpora- 
tion. Feb 11-1t-N 


inted in “The Daily Commercial News,” 
1034 Merchants Exchange Building, San 
Francisco, California. Phone 6U tter 5765- 


‘ 
= 
i 


ns a a 
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The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, k 
City and County of San Francisco 


Clarence Martin being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during the 
period covered by said publication was the principal clerk of the printer and publisher 
of the Daily Commercial News, newspaper, and as such 
Notice of Annual Meeting of Shareholders of Hol- principal clerk has charge of all the legal advertise- 
land Land Company, California Corporation ments in said newspaper; that the said Daily Commer- 
Notice IS HEREBY GIVEN THAT THE) cial News is and at all said times was a newspaper of 


annual meeting of the shareholders of the HOL- 


LAND LAND COMPANY, a California corporation, general circulation, printed and published daily (Sun- 


ill be held at the principal office for the transac- : : S 
tion of the business of said corporation, located at days and legal holidays excepted) in the City and 
Room 510 Kohl Building, 486 California street, in = : 

the City and County of San Francisco, State of County of San Francisco, State of California, and was 
California, on WEDNESDAY, the Sth day of March, ; i if 

1959, at the hour of to o'clock p. m. Of Seat Oh at all times herein mentioned a newspaper of general 
for th "pos electing directors of said cor- . ° i is 

Feration for the ensuing year and for the purpose circulation, as that term is defined by Section 4460 of 

ransacting such otl siness as may come he 3 4 . 3 

of transacting such other business y the Political Code, and, AG provided by Raid cection! aa 


before said meeting 


is llth day of F y, 1989. aaa : : : 
Dated tls 11Uh fay (of Fer GUS OLSON, and at all said times was published for the dissemina- 
Lace ENE Land Company, a eomor-) tion of local and telegraphic news and intelligence of a 


general character, having a bona fide subscription list 
of paying subscribers, and is not and never was devoted 
to the interests of, or published for the entertainment 
or instruction of a particular class, profession, trade, 
calling, race or denomination, or for the entertainment 
or instruction of such classes, professions, trades, call- 
ings, races or denominations; that said newspaper has 
been published continuously since A. D. 1875; that the 
publication hereinafter mentioned was set in type not 
smaller than nonpareil, and was preceded with words 
printed in black face type not smaller than nonpareil, 
describing and expressing in general terms the purport 
and character of the notice intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHARE- 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 11, 19359 


Subscribed and sworn to before me this 


Notary Public in and fod thé City and County of 
San Francisco, Staté of California. 


Form CN-2—62539—2M—3-38 


Upon motion of Stockholder W. A. Richardson, seconded by Stockholder 


Isidor Reinheimer and unanimously carried, the foregoing affidavits were 


ordered accepted and placed on file. 


The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 


NAME NUMBER OF SHARES 


John E. Jardine aL 
Be P. Lilienthal 650 
Lee B. Milbank 1,000 
Chas. E. MacLean 1 
A. J. Ottem 1 
A. J. Ottem, Trustee 3 
W. Ae Richardson 1 
Isidor Reinheimer 158 
William Timson 715% 


Rollo C. Wheeler 


The Chairman thereupon appointed Stockholders W. A. Richardson, 


Isidor Reinheimer and Rollo C. Wheeler as a committee of three to audit 


The Proxy Committee 


and report on the proxies presented at the meeting. 


thereupon audited the proxies and reported that Stockholders owning 20,090 


shares of the stock of this Corporation were present by proxy, as herein- 


after set forth: 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 
WHEELER and WILLIAM TIMSON, OR ANY OF THEM 
NAME NUMBER OF 


SHARES 


George A. Atherton 12 
Sarah Burton 15 
John He Cs Baden 794 
Lawrence Bettman 92 
C. Jd. Brockoff 2 
J. Barth & Co. 29 
Herry J. Bauer 24 
Mrs. Genevra W. Baker 100 
California Delta Farms, Inc. 5,500 
Mrs. Annie B. Clough 254 
Rose Cohn 18 
F. F. Cooper 15 
W. H. Cooper 233 
Dr. Egerton Crispin 20 
Helen F. Cole 198 
H. We. Clark 25 
Mery M. Cutting 33 
L. We. Dake 9 
John Daniel 5 
L. Demartini 45 
Howard S. Dudley 150 
By Ss Dalin 248 
Leslie L. Darrow 39 
John S. Edwards 38 


Anna M. Edwards 


NAME 


Philip A. Embury 

Arthur B. Eddy & Mrs. Helen Hart Eddy 
Freeman A. Ford 

William Fries 

Mery Green Folger 
Charles E. Falk 

Louis Gundelfinger 
Sophie K. Hall 

Dan Hadsell 

L. K. Hagenkamp 

Paul D. Hamlin 

Louis S. Harris, Trustee 
Morris Hartig 

Hattie Hausmann 

Dr. Laura B. Hurd 
Harold W. Hull 

Allison M. Hull 

Mary J. Hollenbeck 
Louis Hecht, 2nd 

Mrs. Thekla Helmrich 
Walter S. Heller 

Mrs. Willie B. Johnson 
Klein Brothers 

A. Js Lowenberg 

John L. Lilienthal 
Luther J. Lee 

Samuel Lilienthal 

H. Levi & COoOe6 

Phillip N. Lilienthal 
Mrs. Emma M. Lucy 

Alice H. Lilienthal 
Helen S. Lowenthal 
Arthur G. Lilienthal 
Carrie Borden Miller 

W. Be Merwin 

Virginia L. Milbank 
Cseroline M. Milbank 
Wayland A. Morrison 

J. R. Mason 

Henry F. May 

Frances B. Milbank 
Merrilea Trust 

Leo Margules 

Phila M. McFie 

Walter B. McMillan 

S. R. Newbauer 

Gus Olson & Mabel L. Olson 
Ellen Olson & Gus Olson 
Ethel Ottem 

Gus Olson 

Mrs. Katherine Ouer 

Dr. Roy A. Quer 

D. A. Parker & Ottilie H. Parker 
C. Le. Preisker 

William E. Reynolds 
Caroline Signoret Rooch 
Laurabelle A. Robinson 
John A. Rush 

Miss Marie Rooch 

Mrs. Victor J. Robertson 
Strassburger & Co. 

Wm. Re. Staats & Co. 

Joe G. Sweet 

Herbert A. Stout 

Henry Schussler 

Thomas R. Sweet 

Fannie Sinsheimer 


NUMBER OF SHARES 


15 
195 
152 
150 

18 


NAME NUMBER OF SHARES 


Alice M. Shaffer 

Lucile M. Smith 

Mabel G. Thackara 

C. C. Trowbridge 

Flora L. Tuttle 

Inez Rooch Thompson 

Alma W. Vinyard 

Richard C. Van Houten 

Dr. Conrad Weil 

John H. Wheeler 

Mrs. Carrie B. Wores 
William Wyles 

Alfred H. Wilcox 

Sarah L. Wiel 

Alphonse B. Weil 

Mrse Estelle C. Wright & Philip S. Cook 
Mrs. Christine F. Wheeler 
Miss Sydney C. Young 


PROXIES IN FAVOR OF ROLLO C. WHEELER 


Ysabel Frances Berliner 
Elliott H. Wheeler 
Margaret B. Wheeler 


PROXIES IN FAVOR OF JOHN E. JARDINE 


Charles M. Stokes & Inez Warburton Stokes 
SSS 


The Chairman thereupon announced that Stockholders owning 22,650-3/4 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 

Upon motion of Stockholder John E. Jardine, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the minutes of the Annual Meet- 
ing of the Stockholders of this Corporation held March 9, 1938, as evi- 
denced by pages 215 to 219, inclusive, of Minute Book No. 5, were approved 
as recorded. 

The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 31, 1938. Upon motion of Stock- 
holder 5. P. Lilienthal, seconded by S,;ockholder Isidor Reinheimer and 
unanimously carried, the said report was ordered accepted and filed and a 


copy thereof spread upon the minutes of this meeting. 


ANNUAL REPORT 
of the 


HOLLAND LAND COMPANY 


FOR 1938 


Upon motion of Stockholder Rollo Cc. Wheeler, seconded by Stockholder 


Lee B. Milbank, the following resolution was unanimously adopted: 
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San Francisco, California, February 11, 1939. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


Supplementing our interim report to the stockholders under date of September 23, 1938, there 
are submitted herewith the balance sheet and statements of earned surplus and special surplus of 
your Company as of December 31, 1938, together with profit and loss account for the year. 


The loss for the year was $15,271.92, after taking into consideration the sum of $6,707.48 as 
the proportion of profit applicable to 1938 on the sale of an easement over our Yolo By-pass property, 
as hereinafter explained. This loss was due largely to the fact that the late unwatering of the By- 
pass property prevented all 1938 farming operations and deprived us of our usual By-pass revenue 
for the year. 


We originally contended that no profit had been realized on the sale to the Sacramento and 
San Joaquin Drainage District of an easement for the passage of flood waters over the By-pass 
property for $134,625.13 under a certain agreement dated May 28, 1935. However, the Bureau of 
Internal Revenue determined in 1938, in which we acquiesced, that the sale of such easement 
resulted in a taxable profit of $36,010.28 of which $29,302.80 was applicable to prior years and 
$6,707.48 to 1938, in proportion to the payments received in those years on the total purchase price. 
In 1938, we paid net additional Federal income and State corporation franchise taxes for 1935 and 
1936 in the aggregate sum of $3,664.72 on the By-pass transaction and on other minor tax adjust- 
ments, of which sum $2,551.43 was charged to earned surplus and $1,113.29 to current operations. 


One liquidating dividend of $15,000, or 50 cents per share, was paid in 1988. To date, earned 
dividends of $1,747,500, or $58.25 per share, and liquidating dividends of $1,095,000, or $36.50 per 
share, have been paid on the outstanding stock of the Company. 


In the interim report of September 23, 1938, the stockholders were advised that we had received 
$25,076.02 in full settlement of the balance of the purchase price of the By-pass property easement; 
that the flood waters had not receded in time to permit season 1938 farming operations on the prop- 
erty; that existing crop share leases had been extended for an additional year ending November 15, 
1939, and that the tenants had plowed or disced the entire acreage in preparation for season 1939 
operations. 


The season 1939 cropping program on the By-pass property contemplates the planting of 988 
acres of sugar beets, 1,267 acres of barley and 300 acres of milo maize corn, reserving 128 acres 
for summer fallow purposes to qualify under the Federal Soil Conservation Act. The tenants have 
already planted 700 acres of barley. If present favorable conditions continue, the tenants should 
have no difficulty in planting the sugar beets, corn and the remainder of the barley acreage during 
the normal planting season. 


In order to conserve the current assets, and at the same time adequately compensate the pres- 
ent officers upon the ultimate liquidation of the Company, the directors in 1938 resolved to reduce 
total annual official salaries and legal fees from $11,100 to $6,900, effective January 1, 1939, and to 
pay such officers a bonus equivalent to 714 per cent of the net proceeds arising from the sale of the 
By-pass property, when and as received by the Company. 


In the event that the By-pass property escapes inundation this year, it is reasonable to expect 
satisfactory returns from current operations, which it is anticipated will stimulate a renewed inter- 
est in the property by prospective purchasers. The net current assets at December 31, 1938 aggre- 
gated $34,557.10, after deducting all liabilities, which should be sufficient to provide for all normal 
requirements during the present year. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


Upon motion of Stockholder Rollo Cc. Wheeler, seconded by Stockholder 


Lee B. Milbank, the following resolution was unanimously adopted: 


q 


Alice 

Lucile 
Mabel 

Cris 

Flora 

Inez R 
Alma W 
Richar 
Dr. Co 
John H 
Mrs. C 
Willia 
Alfred 
Sarah 

Alphon 
Mrse E 
Mrs. © 
Miss §$ 


Ysabel 
BLlliot 
Margar 


Charle 
The Chairma 
shares of the st 
proxies and that 
Upon motion 
Rollo C. Wheeler 
ing of the Stock 
denced by pages 
as recorded. 
The Chairma 
Corporation for 
holder 8. PF. hil 


unanimously carr 


copy thereof spr: 


HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1938 
(As Submitted with Price, Waterhouse & Co. Report) 


LAND SALES PROFITS (computed on basis of principal payments 


received during the year under land sales contracts) -_-.....------------------2--------2-0-0eeeeoeo- $ 1,012.70 
LEASE RENTALS FROM BY-PASS PROPERTY (see notation below)......--........-------- 11,512.21 
A DVASID) AR IDINMMANILAS) TOURS OME COMPIBABIRY, TEIRY ONC DI RID NG ge aa 118.01 
INDERE SM ON PEAIND y SALAS eC ON RECA © TS oe a ees eee 2,115.38 

$14,758.30 
DEDUCT: 

AdministrativeiexXPenSes =. se, ee ee $17,113.99 

Operating expenses—By-pass property ........--------....---------------2eeeeeee nese 15,605.92 

Operatin’ swe xe mses Ce re rel eee eee ee ee ne 2 een 2,045.00 

WMandssalesvexpeCnSe@Suve iene ue Ce te ee See eR ey 323.75 

Depreciation on buildings and equipment..._...--_...2---------------2-22--eeee222-neeee- 1,563.00 

Loss on crop inventory and on abandonment of capital assets_____.......... 86.04 36,737.70 


($21,979.40) 


DEDUCT: 
Proportion of profit for 1938 on sale of easement over 
IY OLOSBY=PASSHPLO Pl cya vere ree ARC RN A Dark ARM aaed Ste ERR D RADIA BGD Fetal DO WENN Bae 6,707.48 
NET LOSS TRANSFERRED TO EARNED SURPLUS ACCOUNT .........-----..222----------------- ($15,271.92) 


“Lease Rentals from By-pass Property” represents additional payments received in 1938 on crops produced in 1937. 


— 
—— 


—— 
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HOLLAND LAND COMPANY 
BALANCE SHEET 


As of December 31, 1938 
(As Submitied with Price, Waterhouse & Co. Report) 


ASSETS 

CAPITAL ASSETS: 

LEA AAT CLD OWVS TAT 11 Cs eee ea UO $110,553.22 

Building improvements, less depreciation _.......2....2...222.eeeeeeeeeeee eee 2,461.95 

Generalvequipment-slessadepreciationmss = ls masons eens 2,009.29 $115,024.46 
INVESTMENT IN CAPITAL STOCK OF CALIFORNIA 

BEAN GROWERS WAREHOUSE CORPORATION. ....0000.22--2--2-2-00---2ceeeeeeeeeeeeeeeceee ees 6,933.13 
LAND SALES CONTRACTS AND MORTGAGES RECEIVABLB..............-..----.----0----------- 35,868.18 
CURRENT ASSETS: 

(CONS) epi tho foes eh UNORE P oate drk1 Naa Oe St ES R ASHE ON IO Jc $ 35,956.50 

ANCLLONDNOWAS) THEXCSINVE OE), THESIS) TREC a 39.57 

UPaSTOM ONY COME (SKSeSTONTL TUTE LOSS ee ee 30.30 36,026.37 

$193,852.14 
LIABILITIES 

STATED CAPITAL: 

Represented by 30,000 shares without par value_____._....---------------e-eeeen ieee eee $ 30,000.00 
CURRENT LIABILITIBS: 

PA CCOUMES Paya DLC eee. 2: se 8 se eee 0). SUNDER ee =, Ta een $ 1,025.52 

Hederalicapitaléstock: tax¢ fore! O38 Sores eee ee ee 395.00 1,420.52 
JD VEDISM ERS BG AD) TT VANT Bh ALT LOD NY TENORS, ANT EA ICA) TONS OID REINO ese 48.75 
DIDI DTRIR IDI) ETROUM EIS) COUP TUVNINID) SSVI IS cc a ee cee oc ne EE eS 4,443.28 
STET DOA DANTE) ASH 3 2B DRS) tee ee ae eM Ee eM $148,584.63 
TOVATE CNM E BY SHO a ol Ufa eeoee rea ee edie A DR Pee 9,354.96 157,939.59 

$193,852.14 


Upon motion of Stockholder Rollo C. Wheeler, seconded by Stockholder 


Lee B. Milbank, the following resolution was unanimously adopted; 
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HOLLAND LAND COMPANY 


STATEMENT OF EARNED SURPLUS ACCOUNT 


At December 31, 1938 
(As Submitted with Price, Waterhouse & Co. Report) 


BATANCH RAT SAINTUATOYS sen 1:93 39m (De fi City) memes meee een Se ($2,124.49) 
ADD: Proportions of profit on sale of easement over Yolo By- 

pass property, pursuant to settlement made with the 

Bureau of Internal Revenue: 


VPA TGS HR Mmili: Weebehaliisioled Maton We hues 2 Verdenehecsineretn ity meer UeD NT $17,549.93 
ENGST de lS) 9 ie ea ec ee ent ea 11,752.87 $ 29,302.80 
Deduct: Additional Federal income tax for 1935____......... $ 3,407.06 
Less: Federal income tax refund for 1936.................. 855.63 2,551.43 26,751.37 
$24,626.88 
DH DUCA MEOSSeOrevec tail OS 8 eee se owen eter eel eee ee en NE Serene te eer eran ee ne eee oe 15,271.92 
BYALA D] ANID IDI DOMINO SI DIRS Bil Aa eS $9,354.96 
STATEMENT OF SPECIAL SURPLUS ACCOUNT 
At December 31, 1938 
(As Submitted with Price, Waterhouse & Co. Report) 
BARZAIN CHAVIS IAIN IARC alle 9 8 tres sae Pe ee reo ek te can PRL Outset $163,584.63 
DEDUCT: Liquidating dividend paid: 
No. 26—September 238, 1938, at 50 cents per share _...-...202.2222c-2ccecceeeeeee oeeeeeeeeeeeee eens 15,000.00 
BALAN CHVATY DE CH MiB BIR: Bil 1:9 3 ieee ei ea es gee apse PESTS gn $148,584.63 


Zar 


Directors 
JOHN E. JARDINE W. A. RICHARDSON 
B. P. LILIENTHAL WILLIAM TIMSON 
CHAS. E. MacLEAN ROLLO C. WHEELER 
LEE B. MILBANK A. J. OTTEM 


Officers 


AS JOREEM@r acme Meh ss) tel Seep ss), President 
WILLIAM TIMSON ..... .. . . Vice-President 
GUS OLSON ..... Secretary and General Manager 
W.H. BIELEFELD ....... Assistant Secretary 


General Office 
Clarksburg, Yolo County, 
California 


Upon motion of Stockholder Rollo C. Wheeler, seconded by Stockholder 


Lee B. Milbank, the following resolution was unanimously adopted: 


RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 
Rollo C. Wheeler and unanimously carried, the incumbent Directors John E. 
Jardine, B. P. Lilienthal, Chas. E. MacLean, Lee B. Milbank, A. J. Ottem, 
W. A. Richardson, William Timson and Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual meet- 
ing of the Stockholders and until their successors are elected and qualified. 

There being no further nominations, on motion of Stockholder We A. 
Richardson, seconded by Stockholder Bb. P. Lilienthal and unanimously car- 
ried, the nominations were declared closed, and the Secretary was directed 
to cast the ballot of all stockholders present in person or by proxy for 
said nominees to serve as Directors of this Corporation until the next an- 
nual meeting of the stockholders and until their successors are elected and 
qualified. 

The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


John E. Jardine A. J. Ottem 

B. P. Lilienthal W. Ae Richardson 
Chas. Ee MacLean William Timson 
Lee B. Milbank Rollo C. Wheeler 


The Chairman thereupon announced that John E. Jardine, B. P. Lilienthal, 
Chas. E. MacLean, Lee B. Milbank, A. J. Ottem, W. A. Richardson, William 
Timson and Rollo Ce. Wheeler had been elected to serve as Directors of this 
Corporation until the next annual meeting of the Stockholders and until their 
successors are elected and qualified. 

There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder Lee B. Milbank, seconded 


by Stockholder William Timson and unanimously carried. 


Secretary 


MINUTES OF ORGANIZATION MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, California 


March 8, 1959 


Immediately following the adjournment of the Annual Meeting of the 
Stockholders of Holland Land Company, a corporation, an Organization 
Meeting of the Board of Directors of the Corporation, regularly elected 
by the Sz,ockholders at said Annual Stockholders! Meeting, was held at the 
office of the Corporation in the Kohl Building, No. 486 California Street, 
Sen Francisco, California, on the 8th day of March, A. D. 1939, at the 
hour of 2:30 o'clock P. M. 

Directors John HE. Jardine, B. P. Lilienthal, Rollo C. Wheeler, We. A. 
Richardson, William Timson, Chas. Ee MacLean, Lee B. Milbank and A. J. 
Ottem were present. 


On motion of Director Rollo C. Wheeler, seconded by Director B. P. 


Lilienthal and unanimously carried, Director A. J. Ottem was appointed 


temporary Chairman of the meeting and Gus Olson was appointed Secretary 
thereof, 

The temporary Chairman thereupon called for nominations for the 
office of President of this Corporation to serve for the ensuing year, 
and upon motion of Director Rollo C. Wheeler, seconded by Director B. 

Po Lilienthal and unanimously carried, Director A. J. Ottem was declered 
elected President of the Corporation for the ensuing year. 

President A. J. Ottem accepted the chair and presided during the re-= 
mainder of the meeting. 

The Chairman thereupon called for nominations for the office of Vice 
President of this Corporation to serve for the ensuing year, and upon mo- 
tion of Director Rollo C. Wheeler, seconded by Director B. P. Lilienthal 
and unanimously carried, Director William Timson was declared elected 
Vice President of theCorporation for the ensuing year. 

The Chairman then called for nominations for the office of General Man- 
ager, Secretery and Treasurer of the Corporetion to serve for the ensuing 
year, and upon motion of Director Rollo C. Wheeler, seconded by Director 
Beir. | Diiltenthal and unanimously carried, Gus Olson was declared elected 
General Manager, Secretary and Treasurer of the Corporation for the ensuing 


year. 


The Cheirman then called for nominations for the office of Assistant 


Secretary of the Corporation to serve for the ensuing year, and upon 


motion of Director Rollo C. Wheeler, seconded by Director Be. P. Lilienthal 
and unanimously carried, W. H. Bielefeld was declared elected Assistant 
Secretary of the Corporation for the ensuing year. 

There being no further business to come before the meeting, the same 
thereupon adjourned on motion regularly made by Director John E. Jardine, 


seconded by Director W. A. Richardson and unanimously carried. 
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On motion of Director Lee B. Milbank, seconded by Director 


ope cial the Organization Meet= 


ins of the Board of Directors held 
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227 to 231, inclusive, 239 and 240 of this Minute Book, were approved as 


recorded. 
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seconded by Director Rollo C. 


On motion of Director William 


resolution 


certain deed dated Mar 
yed to Herbert R. Billings wif 
3, Of Holland Land Co. NOs A, Yolo County, 
aLlifornie or and in consideration of the sum of Three Hundred Fifteen 
Dollars ($515.00) in cash paid to this Corporation upon delivery of the 
deed aforesaid: 


VOW, THEREFORE, BE IT RES iD that the action of the President 
and Secretary of the Corporation in selling the said Lot No. 5, Block 
By) On ACL) 1 Co. Subdivisi lO60 LOA, Yolo County, California, 
at and for the sum of 1 Fifteen Dollars ($31 5.00), subject 


1ec 
jec 
to the terms provi of the deed of conveyance in ate £ the ~ 
said Herbert R. Sillings and Emma E. Billings, his wife, and in executing 
nd. delivering the said deed of conveyance for ane on behalf of thi 
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Corporation, be and the same is hereby ratified, approved and confirmed. 


Wheeler, seconded by Director William 


ition was unanimously adopted: 


sment of the Directors that the strong finan- 
cial condit f pation warrants the payment of an earned divi- 
dend on the authorized and TOUR AT OHA te capital stock of the Corporation: 


NOW. THEREE ; TT RESOLVED that 


W, THEREE that the Directors hereby declare an 
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stockholder: of re bond November 24, 19359. 
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AND, BE IT FURTHER RESOLVED that the officers of this Corporation be 
and they are hereby siven the fullest authority to do whatever is necessary 
to cause the said earned dividend to be paid in accordance with this reso- 


Hato. 


Lilienthal, the following resolution was unanimously adopted: 


] ED that the officers of this Corporation be and they are 
hereby order red J syne directed to transmit the following communication to 
i 


the dvi’ palo in connection with the declaration and payment of 
Berned Divide No. 47 on the authorized and outstanding capital stock 
i. ft 


of the Corporation: 


"November 28, 1939 
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h the amount of seventy iy ve Cents 
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at a special meeting held November 17, 193 
AT ( 
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the authorized and outstanding capita tock of the Corpor- 
> November 28, 1959 to stockholders of record November 24, 


osed please find check in payment of said dividend on stock 
WOU nama E 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


November 28, 1939 


TO THE SHAREHOLDERS OF HOLLAND LAND COMPANY: 

Your Board of Directors at a special meeting held November 
17, 1939 declared Harned Dividend No. 47 in the amount of Seventy- 
five Cents ($.75) per share on the authorized and outstanding 
capital stock of the Corporation, payable November 28, 1959 to 
stockholders of record November 24, 1939. Enclosed please find 
check in payment of said dividend on stock standing in your name. 

It is estimated that our net income for the year of 1939 
will amount to $18,000, before deducting current Federal income 
taxes. In addition to the foregoing net income for this year, 
we expect to receive in 1940 a Federal government benefit payment 
for approximately $10,000 on our share of season 1939 sugar beets. 
This satisfactory showing is due entirely to the fact that our 
Yolo By-pass property was not inundated during the past winter 
and spring, thus enabling our tenants to conduct normal farming 
operations on the property. 

We have not been successful in our efforts to sell the Yolo 


By-pass property, notwithstanding favorable crop yields and returns. 
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President, Holland Land Company" 


The Chai ereupon reported that the Corporation's Federal 
income tax returns for the years 1957 and 1938 had been examined by a 


representative of the Commissioner of Internal Revenue, Washington, D. C., 


and that as a result of such examination the Corporation had paid addi- 
tional Federal income and State corporation franchise taxes for the 
year of 1937 in the sums of #175.75 and ‘366.11, respectively, including 
interest to the dates of payment. 

The Chairman further reported that the total production of season 
1939 sugar beets on 996 acres of the Corporation's Yolo By-pass property 


would possibly amount to 21,000 tons, as compared with en original forecast 


7 


of 16,000 tons, and that approximately 20,000 tons had been harvested 
up to November ll, 1959; that the tenants had already plowed 2,000 acres 


of the property in preparation for season 1940 operations, and that there 


v 


appeared to be possibility of selling the property. 


business to come before the meeting, the same 


seconded by Director Bb. P. Lilienthal and unanimously carried. 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 
March 15, 1940. 


Pursuant to notice duly given in accordance with Sections 8 and 9 of 


Article 2 of the By-Laws of Holland Lend Company, a corporation, a Special 
Meeting of the Board of Directors of said corporation was held at its office 
in the Kohl Building, 486 California Street, City and County of San 
Francisco, State of California, on the 1éth day of March, A. D. 1940, at 


the hour of 1:30 otclock P. Me, the said notice of meeting being as follows: 


"March 1, 1940 


TO THE BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Wednesday, March 13, 1940, at the hour of 1:30 o'clock P. M., 

in the office of the Corporation, Room 510, Kohl Building, 486 
California Street, City and County of San Francisco, State of 

California, for the purpose of transacting the following busi- 
ness: 

1. To consider and act upon the minutes of the 

Special Meeting of the Board of Directors held 
November 17,1939. 


And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 
“Secretary, Holland Land 
Company, a corporation." 
Directors John EB. Jardine, Rollo CG. Wheeler, Lee B. Milbank, W. A. 
Richardson, Be P. Lilienthal, Chas. E. MacLean and A. J. Ottem were present. 
Director William Timson was absent. 
President A. J. Ottem presided at the meeting and Secretary Gus Olson 
acted as Secretary thereof. 


On motion of Director John E. Jardine, seconded by Director Lee B. 


Milbank and unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held November 17, 1959, as evidenced by pages 241 


to 245, inclusive, of this Minute Book, were approved as recorded. 


On motion of Director B. P. Lilienthal, seconded by Director John E. 


Jardine, the following resolution was unanimously adopted: 


RESOLVED that the report to the stockholders of this Corporation 
for the year ending December 51, 1939, as hereinafter set forth, be and 
the same is hereby ratified, approved and confirmed: 


"San Francisco, California, 
February 8, 1940. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


We submit herewith the balance sheet and statements of earned surplus 
and special surplus of your Company as of December 31, 1939, together with 
profit and loss account for the year, 


Our net income for the year was $18,000.48 after deducting $2,863.19 
for current Federal income taxes. We also expect to receive this year from 
the United States Department of Agriculture approximately $10,000 to cover 
a Federal government benefit payment on our share of sugar beets produced 
last year. This sugar beet benefit payment will be treated as income when 
received by us, in accordance with our usual accounting practice. 


We closed the year with $40,122.86 in cash as compared with total 
liabilities aggregating $4,265.51 including current Federal income and 
capital stock taxes. Our administrative and operating expenses amounted 
to $23,685.78 as compared with $36,651.66 for the previous year. This 
reduction of $12,967.88 in the expenses for 1939 is accounted for prin- 
cipally by a decrease of $4,200.00 in administrative salaries and legal fees 
and a decrease of $7,450.19 in the cost of maintaining the By-pass property. 


One earned dividend of $22,500, or 75 cents per share, was paid in 
1959. To date, earned dividends of $1,770,000, or $59.00 per share, and 
liquidating dividends of $1,095,000, or $36.50 per share, have been paid 
on the outstanding stock of the Company. 


The substantial improvement in results for last year as contrasted 
with the preceding year, when we sustained a loss of b15,271.92, was due 
largely to the fact that our By-pass property was not inundated in 1959, 
thus permitting normal farming operations, while, as previously reported, 
the flood waters in the spring of 1938 failed to recede in time for the 
planting of crops in that year. In this connection, 19358 was the only 
year in which crops were not grown on the property since it was first re- 
claimed in 1919. 


Recurring storms accompanied by heavy rainfall caused the By-pass 
property to flood January 10th. The levees surrounding the property will 
be repaired as soon as possible, and we hope to have it unwatered in ample 
time for season 1940 farming operations. 


Although satisfactory crop yields and returns were realized on the 
By-pass property last year, our efforts to sell the property have met with 
no success. We attribute this partially to the unwillingness of farmers 
and investors to engage in new ventures in the light of general economic 
conditions. As stated in previous annual reports, everything possible is 
being done to dispose of the property at the first opportunity and thus 
prepare the way for a complete liquidation of our affairs. 


BY ORDER OF THE BOARD OF DIRECTORS, 
Ae Js OTTEM, President, Holland Land Company." 
After some discussion, the Directors thereupon accepted and approved 


the budget of estimated monthly cash receipts and disbursements of the 


Corporation for the year ending December 51, 1940, as submitted by the 


officers, a summary of which is hereinafter set forth: 


Gash on hand January 1, 1940 $40,000 


Add-Estimated Receipts 


Land sales contracts and deeds of trust $ '7,060 
Lease income - By-pass property 55 5000 42,060 


$82,060 
Deduct-Estimated Disbursements: 
Administration $11,420 
General operations 1,750 
By-pass operations L7, 525 
Taxes 4,815 
Contingencies 1,200 56, 700 


Estimated cash on hand December 31, 1940 $45,560 


The Chairman reminded the Directors that the State Department of 
Public Works had opened the Secramento Weir gates on May 14, 1958, when 
the water in the Sacramento River Channel at Sacramento was at elevation 
24.7 feet or about 2 feet below the elevation of water the River should 
carry prior to such opening, in accordance with a schedule theretofore 
recognized by all concerned. In this connection, it was suggested that 
the Directors consider the matter of filing a claim against the State of 
California for a portion of the estimated loss of crop income sustained 
by the Corporation in connection therewith, on the ground that the opening 
of the Sacramento Weir gates under such circumstances diverted waters from 
the Sacramento River into the Yolo By-pass not contemplated under the 
Corporation's easement in favor of the Sacramento and Sen Joaquin Drainage 
District for the passage of flood waters over the Corporation's property 
in the Yolo By-pass and eliminated any possibility of farming the property 
in the year of 1938. 

After some discussion, the Chairman was authorized to file the Corpor- 
ation's claim against the State of California in such amount as he may 


determine for a portion of the estimated loss of crop income sustained by 


the Corporation by reason of the opening of the Sacramento Weir gates on 


May 14, 1938 and to employ Attorney Stephen W. Downey on a contingent fee 
basis to represent the Corporation in this matter, the actual filing of 
such claim and the percentage of the contingent fee to be paid to Mr. Downey 
to be left to the Chairman's discretion. 

It was thereupon reported that the Sacramento Weir gates were opened 
on February 27, 1940, thus diverting edditional flood waters from the 


Sacramento River into the Yolo By-pass; that the Liberty and Prospect Tidal 


OAT 


Reclamations and Egbert District, in the southerly portion of the Yolo- 
By-pass, had become inundated on February 28 and March 1, 1940, respectively; 
that the elevation of the water at the North levee of the Corporation's 
By-pass property had increased from 9.0 feet to 18.35 feet, U.S.E.D., during 
the period February 27 to March 1, since which date it had receded to 
elevation 9.8 feet, U.S E.D.; and that every effort would be mede to unwater 
the property in time for season 1940 farming operations. 

It was further reported that the Corporation had recently received 
from the United States Department of Agriculture the sum of $10,886.46 to 
cover the benefit payment on its share of sugar beets produced in the year 
of 1939, and that the Corporation had on hand $43,400 in cash and shortly 
expected to collect approximately $6,000 on delinquent principal install- 
ments due under certain promissory notes secured by deeds of trust in its 
favor. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion of Director Lee B. Milbank, seconded by 


Director Chas. Eo. MacLean and unanimously carried. 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 15, 1940. 


Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 13th day 
of March, A. D. 1940, at the hour of 2;00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 
Corporation, the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 
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The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, i 
City and County of San Francisco 


Aileen Marcus being first duly sworn, deposes and says: 
Thatshe is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that¢he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; thatShe is, and at all times herein mentioned, and during the 
period covered by said publication was the principal clerk of the printer and publisher 
, ofthe Daily Commercial News, newspaper, and as such 
ice of Annual Meeting of Shareholders of Hol- mel : ieee 
Notes Land Company, a California Corporation. . principal clerk has charge of all the legal advertise 
Nontcs 18, TEREDY GIVEN’ TAT. THE ments in said newspaper; that the said Daily Commer- 
Fe ee eee cial News is and at all said times was a newspaper of 
held at the principal office for the transaction of general circulation, printed and published daily (Sun- 
the business -of said corporation, located at Room } ; j 
tie Meant Balding, 486 California sect, inte} days and legal holidays excepted) in the City and 
City and County: of San Francisco, State of Califor- ; ; 5 
city ar WEDNESDAY, the 13th day of March, 1940, County of San Francisco, State of California, and was 
at the hour of two o’clock p. m. of said day, for the F 5 S 
purpose of electing dettors of sid eorporation fot at all times herein mentioned a newspaper of general 
j ing ‘or " sac . . . . 
tie ensuing Yert, td Oy ometeoreetanesing,| circulation, as that term is defined by Section 4460 of 


Y i f February, 1940. |. o,e . 4 3 : 
Dated this, Sth day of Tema 8 OLSON, the Political Code, and, as provided by said section, is 


Secretary, Holland Land Company, a corporation) 
ey i 


peicx| and at all said times was published for the dissemina- 
tion of local and telegraphic news and intelligence of a 
general character, having a bona fide subscription list 
of paying subscribers, and is not and never was devoted 
to the interests of, or published for the entertainment 
or instruction of a particular class, profession, trade, 
calling, race or denomination, or for the entertainment 
or instruction of such classes, professions, trades, call- 
ings, races or denominations; that said newspaper has 
been published continuously since A. D. 1875; that the 
publication hereinafter mentioned was set in type not 
smaller than nonpareil, and was preceded with words 
printed in black face type not smaller than nonpareil, 
describing and expressing in general terms the purport 


entail . 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 13, 1940. 


Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 13th day 
of March, Ae D. 1940, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this meeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 


TATE OF CALIFORNIA ) 
* SS. 
COUNTY OF SACRAMENTO ) 


ta 


I, GUS OLSON, Secretary of Holland Land Company, a corpor- 
ation, do hereby certify that uponthe 8th day of February, 
1940, I personally deposited in the United States mail box, 
situated in the Post Office in the Town of Clarksburg, State 
of California, at the hour of 9:00 A. M., copies of the 
attached Notice of Annual Meeting of the Stockholders of 
Holland Land Company, directed and addressed to each of the 
stockholders at his address as the same appears on the records 
of the said corporations each thereof enclosed in a sealed 
envelope with postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 
the official seal of said Corporation this 8th day of February, 


A. D. 1940. 


A 


Secretary, Holland Land 
Company, &@ corporation. 


Subscribed and sworn to before me 
this Sth day of February, 1940. Notice of Annual Meeting of Shareholders of Hol- 


land Land Company, a California Corporation. 


NOTICE IS HEREBY GIVEN THAT THE 


Loe annual meeting of the shareholders of the HOLLAND 
e LAND COMPANY, a California corporation, will be 

No 7 held at the principal office for the transaction of 
tary Public in and for the C ounty the business of said corporation, located at Room 


of Sacramento, State of California. 510 Kohl Building, 486 California street, in the 
City and County of San Francisco, State of Califor- 
nia, on WEDNESDAY, the 13th day of March, 1940, 


at the hour of two o’clock p. m. of said day, for the 


purpose of electing directors of said corporation for 
the ensuing year, and for the purpose of transacting 
such other business as may come before said meeting. 
Dated this 8th day of February, 1940. 
GUS OLSON, 
Secretary, Holland Land Company, a corporation. 
Feb 8-1t-N 


Printed in “The Daily Commercial News,” 
1034 Merchants Exchange Building, San 
Francisco, California. Phone SU tter 5765- 
5766. 
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The Secretary thereupon submitted printer's affidavit of publication 


of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, i 
City and County of San Francisco 


Aileen Marcus being first duly sworn, deposes and says: 

Thatshe is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County ; 
thatthe is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; thatShe is, and at all times herein mentioned, and during the 
period covered by said publication was the principal clerk of the printer and publisher 
of the Daily Commercial News, newspaper, and as such 


i f | Meeti f Shareholders of Hol- a B nae ae 
Moti eal ay ia: California Corpurationt principal clerk has charge of all the legal advertise 
ROMICH 18 HEREBY GIVEN THAT. TH| ‘ments in said newspaper; that the said Daily Commer- 
amnual meeting of the sharehclders of the HOLLAND. cial News is and at all said times was a newspaper of 


LAND COMPANY, a California corporation, will be 


held at the principal office for the transaction of 
the business of said corporation, located at Room 
510 Kohl Building, 486 California street, in) the 
City and County cf San Francisco, State of Califor- 
nia, on WEDNESDAY, the 13th day of March, 1940, 


general circulation, printed and published daily (Sun- 
days and legal holidays excepted) in the City and 
County of San Francisco, State of California, and was 
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at the hour of two o’clock p. i. of said day, for the a a i 
purpose of électing directors of said corporation for at all times herein mentioned a newspaper of general 
the ensuing year, and for the purpese of transacting 


such other business as may come before said meeting. circulation, as that term is defined by Section 4460 of 


E is 8th d f Feb , 1940. Ono O o 5 a 
Pee age ascth aes SOUR OLSON, the Political Code, and, as provided by said section, is 


Secretary, Holland Land Company, a corpora" | = 4nd at all said times was published for the dissemina- 
tion of local and telegraphic news and intelligence of a 
general character, having a bona fide subscription list 
of paying subscribers, and is not and never was devoted 
to the interests of, or published for the entertainment 
or instruction of a particular class, profession, trade, 
calling, race or denomination, or for the entertainment 
or instruction of such classes, professions, trades, call- 
ings, races or denominations; that said newspaper has 
been published continuously since A. D. 1875; that the 
publication hereinafter mentioned was set in type not 
smaller than nonpareil, and was preceded with words 
printed in black face type not smaller than nonpareil, 
describing and expressing in general terms the purport 
and character of the notice intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHARE-= 
HOLDERS OF HOLLAND LAND COMPANY, 
A CALIFORNIA CORPORATION. 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 8, 1940 


Subscribed and sworn to before me this {| 


Notary Public in and for/the City and County of 
San Francisdo/ State of California. 


Form CN-2—62539—2M—3-38 


Upon motion of Stockholder Lee B. Milbank, seconded by Stockholder 


Rollo C. Wheeler and unanimously carried, the foregoing affidavits were 


ordered accepted and placed on file. 


The Chairman thereupon directed the Secretary to call the roll of 


the Stockholders present in person, which was done with the following 


results: 


The Chairman thereupon appointed Stockholders W. A. Richardson, Lee 
B. Milbank and Rollo C. Wheeler as a committee of three to audit and 
report on the proxies presented at the meeting. The Proxy Committee 
thereupon audited the proxies and reported that Stockholders owning 21,4984 


shares of 


NAME NUMBER OF SHARES 


John EH. Jardine 
Rollo C. Wheeler 

W. A. Richardson 

B. P. Lilienthal 

Lee B. Milbank 

A. J. Ottem 

A. J. Ottem, Trustee 
Chas. E. MacLean 


after set forth: 


a 
50 


the stock of this Corporation were present by proxy, as herein- 


PROXIES IN FAVOR OF JOHN E. JARDINE, ROLLO C. 


WHEELER and WILLIAM TIMSON, OR ANY OF THEM 
NUMBER OF SHARES 


NAME 


George A. Atherton 
Priscilla F. Alden 
Sarah Surton 

John H. C. Baden 
Lawrence Bettman 

C.J. Brockoff 

J. Barth & Co. 

Ysabel Frances Berliner 
Harry J. Bauer 

Edward Bransten & Samuel Lilienthal, Trustees 
Fred A. Baker, Jr. 
(Mrs.) Genevra W. Baker 
(Mrs.) Minna Back 
California Delta Farms, Inc. 
Mrs. Annie B. Clough 
Rose Cohn 

F. F. Cooper 

W. H. Cooper 

Dr. Egerton Crispin 

H. We. Clark 

Mary M. Cutting 

Le W. Dake 

John Daniel 

L. Demartini 

Howard S,. Dudley 

E. S. Dulin 

Leslie L. Darrow 


12 
150 


> 


2ol 


NAME NUMBER OF SHARES 
Harold A. Delp & (Mrs.) Lucile S. Delp, Jt. Tenants 9 
John S. Edwards 38 
Anna M. Edwards 18 | 
Anna M. Estes 90 
Philip A. Embury 15 
Arthur B. Eddy & Mrs. Helen Hart Eddy, Jt. Tenants 195 
Freeman A. Ford 152 
William Fries 150 
Mary Green Folger 18 
‘ Cassie H. Fitzpatrick 200 
Charles E. Falk 89 | 
Mary Filcher 100 | 
Mark L. Gerstle 180 
Sophie K. Hall 90 
Dan Hadsell 26 
L. K. Hagenkamp 9 
; Paul D. Hamlin 190 
Louis S. Harris, Trustee 148 
Morris Hartig 25 
Hattie Hausmann 18 
Allison M. Hull 222 
Harold W. Hull 221 
Thekla Helmrich 100 
Mrs. Willie B. Johnson 140 
} Klein Brothers 50 
| Max I. Koshland & Co. 30 
| A. J. Lowenberg 50 
John L. Lilienthal | 399 
; Milton J. Levi 174 
Luther J. Lee 64 
i Samuel Lilienthal 400 
. H. Levi & Co. Vi474 
| Phillip N. Lilienthal 74. 
| Mrs. Emma M. Lucy 324 
Alice H. Lilienthal 249 
Helen S. Lowenthal 235 
I Arthur G. Lilienthal 50 
Gertrude Coates Louis 9 
Carrie Borden Miller 190 
W. Be Merwin 50 | 
Virginia L. Milbank 150 
, Caroline M. Milbank 045 
Wayland A. Morrison 100 
Daphne Drake Macneil 154 
Merrilea Trust 8 
| Leo Margules 100 
Phila M. MceFie 819 
Mrse Annie McMillan 25 
S. R. Newbauer 100 
| Gus Olson & Mabel Olson, Jt. Tenants 563 
| Ellen Olson & Gus Olson, Jt. Tenants 45 
Roy A. Ouer 145 
Ethel Ottem 1734 
Gus Olson 49 
. (Mrs.) Katherine Ouer 90 
) Arthur J. Ottem & Mrs. Ethel Ottem, Jt. Tenants 198 
D. A. Parker & Ottilie H. Parker, Jt. Tenants 18 
C. L. Preisker 100 
William E. Reynolds 324 
Caroline Signoret Rooch By 
John A. Rush 24 
(Miss) Marie Rooch 18 
Mrs. Victor J. Robertson 100 
Richard Sykes 753+ 
C. F. Seidel 200 
Strassburger & Co. 24 
Wm. R. Staats & Co. 2,958 


Joe Ge. Sweet 40 


| 
} 
| Hattie Hecht Sloss 109 
| 
| 
| 
| 


NAME NUMBER OF SHARES 


Herbert A. Stout 10 
Henry Schussler 36 
Charles M. Stokes & Inez Warburton Stokes, 

Joint Tenants 20 
Olive R. Storrs 20 
Clifford D. Sweet & Alice A. Sweet 59 
Clementine Seaborn 143 
Thomas R. Sweet 15 
Lucile M. Smith 18 
C. C. Trowbridge 
Flora L. Tuttle 
William Timson 
George R. Tryner & Mrs. Ruth G. Tryner, Jt. Tenants 
Robert C. Thackara, Jr. 

Alma W. Vinyard 

Dr. Conrad Weil 

Mrs. Cerrie B. Wores 

Mrs. Flora Walter 

Alphonse B. Weil 

Mrs. Estelle C. Wright & Philip S$. Cook, Jt. Tenants 
(Mrs.) Emma A. Wallace 

(Mrs.) Christine F. Wheeler 

(Miss) Sydney C. Young 


PROXIES IN FAVOR OF ROLLO C. WHEELER 


Elliott H. Wheeler 
Margaret B. Wheeler 


The Cheirman thereupon announced that Stockholders owning 23,1854 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 

Upon motion of Stockholder B. P. Lilienthal, seconded by Stockholder 
Lee B,. Milbank and unanimously carried, the minutes of the Annual Meeting 
of the Stockholders of this Corporation held March 8, 1939, as evidenced 
by pages 232 to 238, inclusive, of Minute Book No. 5, were approved as 
recorded. 

The Chairman thereupon reviewed the report on the operations of the 
Corporation for the year ending December 51, 1959. Upon motion of Stock- 
holder John E. Jardine, seconded by Stockholder Chas. E. MacLean and 
unanimously carried, the said report was ordered accepted and filed and 


a copy thereof spread upon the minutes of this meeting. 


ANNUAL REPORT 
of the 


HOLLAND LAND COMPANY 


FOR 1939 


The Chairman thereupon reported that the elevation of flood 


waters in the Yolo By-pass had receded from 18.3 feet, U.S.E.D. to 9.8 
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San Francisco, California, February 8, 1940. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


We submit herewith the balance sheet and statements of earned surplus and special surplus 
of your Company as of December 31, 1939, together with profit and loss account for the year. 


Our net income for the year was $18,000.48 after deducting $2,863.19 for current Federal in- 
come taxes. We also expect to receive this year from the United States Department of Agriculture 
approximately $10,000 to cover a Federal government benefit payment on our share of sugar beets 
produced last year. This sugar beet benefit payment will be treated as income when received by 
us, in accordance with our usual accounting practice. 


We closed the year with $40,122.86 in cash as compared with total liabilities aggregating 
$4,265.51 including current Federal income and capital stock taxes. Our administrative and oper- 
ating expenses amounted to $23,683.78 as compared with $36,651.66 for the previous year. This 
reduction of $12,967.88 in the expenses for 1939 is accounted for principally by a decrease of 
$4,200.00 in administrative salaries and legal fees and a decrease of $7,430.19 in the cost of 
maintaining the By-pass property. 


One earned dividend of $22,500, or 75 cents per share, was paid in 1939. To date, earned 
dividends of $1,770,000, or $59.00 per share, and liquidating dividends of $1,095,000, or $36.50 
per share, have been paid on the outstanding stock of the Company. 


The substantial improvement in results for last year as contrasted with the preceding year, 
when we sustained a loss of $15,271.92, was due largely to the fact that our By-pass property 
was not inundated in 1939, thus permitting normal farming operations, while, as previously 
reported, the flood waters in the spring of 19388 failed to recede in time for the planting of crops 
in that year. In this connection, 1938 was the only year in which crops were not grown on the 
property since it was first reclaimed in 1919. 


Recurring storms accompanied by heavy rainfall caused the By-pass property to flood Janu- 
ary 10th. The levees surrounding the property will be repaired as soon as possible, and we hope 
to have it unwatered in ample time for season 1940 farming operations. 


Although satisfactory crop yields and returns were realized on the By-pass property last year, 
our efforts to sell the property have met with no success. We attribute this partially to the unwill- 
ingness of farmers and investors to engage in new ventures in the light of general economic 
conditions. As stated in previous annual reports, everything possible is being done to dispose of 
the property at the first opportunity and thus prepare the way for a complete liquidation of our 
affairs. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


The Chairman thereupon reported that the elevation of flood 


waters in the Yolo By-pass had receded from 18.3 feet, U.S.E.D. to 9.8 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1939 
(As Submitted with Price, Waterhouse & Co. Report) 


LAND SALES PROFITS (computed on basis of principal payments received during 


the year under land sales contracts) ......---..--------------------e--e-cocnenecceenneececenneecceeneeeeenneeeenaee 
LEASH RENTALS FROM BY-PASS PROPHERTY..........-.-------------------------------+ $41,846.45 

Less: Company’s share of crop CXPeNSe....-...--------------------------eneeeeeeeneeen eens 1,539.59 
COMPANY FARMING ON BY-PASS PROPHERTY............-----2------22-----0--2------- $ 2,758.75 

ESS? COPE POM SC eee eee RE a eect 1,337.32 
TON PART DIRT DISIAN COV NY, JOVANI) SVAN IDI DESY (OO) DD RAN OES a a a ne 
BADRD HBB EUnC © VEU LH Sierra in See tertecey ae Men a easter tes We ten sene. eae git catia centered senate ce tens rae rak 
PROFIT ON PRIOR YEAR’S CROP INVENT ORY..........-------------------eceeeeeeeeeeeneeceeeeececeeeeeeeene 
DEDUCT: 

PN GGrra TOBE HEWES) SHG NESTS ech a a el $12,378.17 

Operating expenses—By-pass property.......-..------------------------------eoenenecneeees 8,175.73 

Operating: expenses—General nee eude tes sceesseeesoncess 1,817.90 

hand. sales, expenses-c. axe n80. eh guetta t ee teeny hone Sue heer areca 33.79 

Depreciation on buildings and equipment...........-.-...22-2---..-----0e-----seeeeeee 1,278.19 
DEDUCT: 

Hederal.income,taxifor) 193922. eta een ee ee ae pee nieeee Py aes 
NET PROFIT TRANSFERRED TO EARNED SURPLUS ACCOUNT ..........-....----..---- 


$ 888.71 


40,306.86 


1,421.43 


1,837.59 
75.00 
17.86 


$44,547.45 


23,683.78 
$20,863.67 


2,863.19 
$18,000.48 


HOLLAND LAND COMPANY 
BALANCE SHEET 


As of December 31, 1939 
(As Submitted with Price, Waterhouse & Co. Report) 


ASSETS 
CAPITAL ASSETS: 
TREO! MOG) THAT OVEN GSR TOTES a pe pp $110,339.00 
Building improvements, less depreciation............_...__..........---- 8,007.44 
General equipment, less depreciation... 2,248.06 


INVESTMENT IN CAPITAL STOCK OF CALIFORNIA 


CaS TRE ia ae ac Geen oe ce eS ES 1 to, ae $ 40,122.86 
Accounts receivable, less reServe._.....-----------eeeeee eee eee eee eee 41.01 
LIABILITIES 


STATED CAPITAL: 
Represented by 30,000 shares without par value 
CURRENT LIABILITIES: 


NE COUMUSBD AY. CUD LG jectases i 2 Sa eRe Ei eR PED $ 960.57 
Federal income and capital stock taxes for1939 —......02----------------- 3,256.19 


DEFERRED LIABILITY FOR TITLE INSURANCE 
UBUD D1 Se SID) TEN OV MANS) CORN M IDI) SVN 1S 
SHRAD OIA Ly (SLO URE) 0] OS), aeearaeeiamd io oe) So een oe ge UOL yy i ae, $148,584.63 
LOU RUN IBID). (S)U0 58 2) DOS Meee eine eee! a 2 eee alge te a 4,697.12 


The Chairman thereupon reported that the elevation of flood 


waters in the Yolo By-pass had receded from 18.3 feet, U.S.E.D. to 9.8 
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HOLLAND LAND COMPANY 
STATEMENT OF EARNED SURPLUS ACCOUNT 


At December 31, 1939 
(As Submitted with Price, Waterhouse & Co. Report) 


BALANCE AT JANUARY 1, 1939-.--.-.----------------n---annneenn nn ecce senna ener $ 9,354.96 
ADD: Profit for year 1939, after deducting Federal income tax.........----------------------------- 18,000.48 
$27,355.44 
DEDUCT: 
Additional Federal income tax for 1987_-_-.--.----------------------------------- $ 158.82 
Harned Dividend No. 47 of $.75 per share, paid November 28, 1939-....- 22,500.00 22,658.32 
BALANCE AT DECEMBER 31, 1939........-.-----2-2-------------c-c-cseceresesect cere teers $ 4,697.12 


STATEMENT OF SPECIAL SURPLUS ACCOUNT 


At December 31, 1939 
(As Submitted with Price, Waterhouse & Co. Report) 


BALANGH AT JANUARY 1, 1930 
ADDITIONS OR DEDUCTIONS DURING 1989__.--.----—------------------n2-nroen entree 
BALANCE AT DECEMBER 381, 1939_.._------------—---—----------nsnsnenonennnn nee 


$148,584.63 
None 
$148 584.63 


Directors 
JOHN E. JARDINE W. A. RICHARDSON 
B. P. LILIENTHAL WILLIAM TIMSON 
CHAS. E. MacLEAN ROLLO C. WHEELER 
LEE B. MILBANK A. J. OTTEM 


Officers 


A. J. OTTEM . . President 
WILLIAM TIMSON .. . . .. . . Vice-President 
GUS OLSON . . . . Secretary and General Manager 
W.H. BIELEFELD .. . . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


The Chairman thereupon reported that the elevation of flood 


waters in the Yolo By-pass had receded from 18.3 feet, U.S.FE.D. to 9.8 


feet, U.S..D., since March 1, 1940, when the water reached the maximum 
elevation for the current winter and spring; that the repairs of the 
damages done to the levees on the Gorporation's By-pass property would 
comnence in the near future, after which the property would be unwatered; 


that the Corporation had recently received from the United States Department 


of Agriculture the sum of $10,886.46 to cover the benefit payment on its 


share of sugar beets produced in the year of 1939, and that the Corporation 
had on hand $43,400 in cash and shortly expected to collect approximately 
$6,000 on delinquent principal installments due under certain promissory 
notes secured by deeds of trust in its favor. 

Upon motion of Stockholder B. P. Lilienthal, seconded by Stockholder 
W. A. Richardson, the following resolution was unanimously adopted: 

RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved and 
confirmed. 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder “ollo C. Wheeler, seconded by Stockholder 
John E. Jardine and unanimously carried, the incumbent Directors B. P. 
Lilienthal, John E. Jardine, Chas. E. MacLean, Lee B. Milbank, A. J. Ottem, 
We. Ae Richardson, William Timson and Rollo C. Wheeler were placed in nom- 
ination to serve as Directors of this Corporation until the next annual 
meeting of the Stockholders and until their successors are elected and 
qualified. 

There being no further nominations, on motion of Stockholder Rollo C. 
Wheeler, seconded by Stockholder John E. Jardine and unanimously carried, 
the nominations were declared closed, and the Secretary was directed to 
cast the ballot of all stockholders present in person or by proxy for said 
nominees to serve as Directors of this Corporation until the next annual 
meeting of the stockholders and until their successors are elected and 
qualified. 

The Secretary thereupon cast the ballot of all Stockholders present 
in person or by proxy, voting shares for each of the following nominees: 

John E. Jardine A. J. Ottem 
B. P. Lilienthal W. A. Richardson 


Chas. E. MacLean William Timson 
Lee B. Milbank Rollo C. Wheeler 


The Chairman thereupon announced that John E. Jardine, B. P. Lilienthal, 
Chas. E. MacLean, Lee B. Milbank, A. J. Ottem, W. A. Richardson, William 
Timson and Rollo C. Wheeler had been elected to serve as Directors of this 
Corporation until the next annual meeting of the Stockholders and until their 
successors are elected and qualified. 

There being no further business to come before the meeting, the same 
was thereupon adjourned on motion of Stockholder John E. Jardine, seconded 


by Stockholder Lee B. Milbank and unanimously carried. 


TS, 
SF 


Py) 


Secretary 


MINUTES OF ORGANIZATION MEETING OF BOARD 


i 
} 


OF DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, California 
March 135, 1940 | 

Immediately following the adjournment of the Annual Meeting of the 
Stockholders of Holland LandC ompany, a corporation, an Organization | 
Meeting of the Board of Directors of the Corporation, regularly elected 
by the Stockholders at said Annual Stockholders! Meeting, was held at the 
office of the Corporation in the Kohl Building, No. 486 California Street, 
San Francisco, California, on the 13th day of March, A. D. 1940, at the 
hour of 2:30 o'clock P. M. 

Directors John FE. Jardine, B. P. Lilienthal, Rollo C. Wheeler, W. A. 
Richardson, Chas. E. MacLean, Lee B. Milbank and A. J. Ottem were present. 

Director William Timson was absent. 

On motion of Director John E. Jardine, seconded by Director Rollo C. 
Wheeler and unanimously carried, Director Lee B. Milbank was appointed 
temporary Chairmen of the meeting. 

The temporary Chairman then called for nominations for the office of 
General Manager, Secretary and Treasurer of the Corporation to serve for the 
ensuing year, and upon motion of Director John &. Jardine, seconded by 
Director Rollo C. Wheeler and unanimously carried, Gus Olsonwas declared 
elected General Manager, Secretary and Treasurer of the Corporation for the 
ensuing year. Gus Olson thereupon acted as Secretary of this meeting. 

The temporary Chairman thereupon called for nominations for the 
office of President of this Corporation to serve for the ensuing year, 
and upon motion of Director Rollo ©. Wheeler, seconded by Director John 


E. Jardine and unanimously carried, Director A. J. Ottem was declared 


elected President of the Corporation for the ensuing year. 

President A. J. Ottem accepted the chair and presided during the re- 
mainder of the meeting. 

The Chairman thereupon called for nominations for the office of Vice 
President of this Corporation to serve for the ensuing year, and upon mo- 
tion of Director Rollo C. Wheeler, seconded by Director John E. Jardine 


and unanimously carried, Director William Timson was declared elected 


Vice President of the Corporation for the ensuing year. 


200 


| The Chairman then called for nominations for the office of Assistant 
Secretary of the Corporation to serve for the ensuing year, and upon 
motion of Director Rollo Ce. Wheeler, seconded by Director John E. Jardine 
and unanimously carried, We H. Bielefeld was declared elected Assistant 
Secretary of the Corporation for the ensuing year. 


There being no further business to come before the meeting, the same 


seconded by Director Lee B. Milbank and unanimously carried. 


; 
5 
) 
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| Secretary 
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| 

/ thereupon adjourned on motion regularly made by Director B. P. Lilienthal, 
a 
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CIAL MEETING OF BOARD OF 


SPEC IA 

DIRECTORS OF HOLLAND LAND COMPANY 

Sen Francisco, California 
December 10, 1940 


Pursuant to notice duly given in accordance with Sections 8 and 9 of 


Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 


Meeting of the Board of Directors of said corporation was held at its office 


the Kohl Building, 486 California Street, City and County of San 


Francisco, State of California, on the 10th day of December, A. D. 1940, at 


the hour of 1:30 o'clock P. Me, the said notice of meeting being as follows: 


"December 3, 1940 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be 
held Tuesday, December 10, 1940, at the hour of 1:50 o'clock 
P. M., in the office of the Corporation, Room 501, Kohl Build- 
ing, 486 California Street, City and County of San Francisco, 
State of California, for the purpose of transacting the follow- 
ing business: 

le To consider and act upon the minutes of the 

Special Meeting and of the Organization Meet- 
ing of the Board of Directors held March 13, 
1940. 


~wo 


To consider and act upon land sales consummated 
since March 15, 1940. 


5. To consider and provide for the amount and 
time of payment of capital dividend on the 
authorized and outstanding capital stock of 
the Corporation out of the special surplus 
heretofore created by the reduction in the 
stated capital of the Corporation. 


4. To consider and act upon the application of 
the Amerada Petroleum Corporation for a lease 
on approximately 1,600 acres in the northerly 
portion of this Corporation's Yolo By-pass 
property for the purpose of exploring, mining and 
operating for oil, gas and casinghead gas. 


And for the transaction of such other busi- 
ness as may come before the meeting. 


oO 
e 


BY ORDEH 


Z OF THE PRESIDENT 


CL 


wecretary, Holland Land 
Company, a corporation." 


Directors John E. Jardine, Rollo C. Wheeler, W. A. Richardson, B. P. 


Lilienthal, William Timson, Chas. E. MacLean and A. J. Ottem were present. 


Director Lee B. Milbank was absent. 


President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 

On motion of Director John HE. Jardine, seconded by Director William 
Timson and unanimously carried, the minutes of the Special Meeting and 
of the Organization Meeting of the Board of Directors held March Les 
1940, as evidenced by pages 244 to 247, inclusive, 256 and 257 of this 
Minute Book, were approved as recorded. 

On motion of Director William Timson, seconded by Director John E. 
Jardine, the following resolution was unanimously adopted: 


WHEREAS the President and Secretary of this Corporation, acting 


for and in its behalf, heretofore sold and conveyed four (4) parcels of 
land in Holland Land Go. Subdivision No. LOA, Yolo County, at and for 


various sums of money aggregating Nine Hundred Forty Dollars ($940.00), 
as hereinafter summarized: 


Date of Sales 
Deed Purchaser Location Acres Price 
lL0-7-40 Jack Clark Lot 4, Block E 0.265 $ 315.00 
10-28-40 Elmo R. Butler et ux Lots 5 and 4, Block G 0.284 500.00 


Ll-6-40 Joseph A. Rankin et ux Part of Lot 6, Block G 0.067 125.200 


NOW, THEREFORE, BE IT RESOLVED, that the action of the said Presi- 
dent and Secretary in selling in afor esaid parcels of land at and for 
verious sums of money aggregating Nine Hundred Forty Dollars ($940.00) 
and in executing the deeds of conveyance therefor in favor of said pur- 
as uipeal for and in behalf of this corporation, be and the seme is here- 
by ratified, approved and confirmed. 


On motion of Director John E, Jardine, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, 
Eleven Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to 
Thirty Thousand Dollars (30,000.00), and there has resulted from such 
reduction of stated capital a surplus of Nine Hundred Eighty-one Thousand, 
Highty-four and 63/100ths Dollars (981,084.63); and 


HHEREAS, said surplus of Nine Hundred Eighty-one Thousand Bighty- 
four and 63/100ths Dollars ($981,084.63) has been heretofore duly trans- 
ferred to a reduction surplus account, which reduction surplus account 
now contains an undistributed balance of One Hundred Forty-eight Thousand, 
Five Hundred Eighty-four and 63/1l00ths Dollars ($148,584.63); and 


WHEREAS, it is deemed to be to the best interests of this Corpor- 
ation that assets of this Corporation in the form of cash in the amount 
of Fifteen Thousand Dollars (415,000.00) be distributed to shareholders 
of aera Corporation; and 


WHEREAS, there are now issued and outstanding thirty thousand 
(30,000) shares of this Corporation, all of which are of the same class 
and without par value: 


NOW, THEREPORE, BE IT RESOLVED that the sum of Fifteen Thousand 
Dollars ($15 ,»000.00) be and the same is hereby ordered distributed pro 
rata in cash on December 27, 1940 to shareholders of record of this Cor- 
poration on December 17, 1940; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corpor- 
ation will not be rendered unable to satisfy its debts and liabilities 
as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 
least equal one and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California. 


On motion of Director William Timson, seconded by Director Rollo CG. 


Wheeler, the following resolution was unanimously adopted: 

WHEREAS, the Amerada Petroleum Corporation is desirous of leasing 
the northerly 1,600 acres of this Corporation's Yolo By-pass property 
for the purpose of exploring, mining and opereting thereon for oil, gas 
and casinghead gas, and other hydrocarbon substances, in accordance 
with form of lease as hereinafter set forth, a copy of which was here- 
tofore transmitted to each director: 


OIL _AND GAS Lease 


INDENTURE OF LEASE, made and entered into ge day of 
e 


BHF, by and between HOLLAND LAND CO. 
party of the first part, hereinafter called Lessor (whether one or more), and 
AMERADA PETROLEUM CORPORATION, a Delaware Corporation, 


party of the second part, hereinafter called Lessee 3 


Wiitok Nab Ss SS) TH: 


= a oo 
i600 ~ ; 
THAT Lessor, for and in consideration of Ber—Bokbars, reoeipt of 


which is hereby acknowledged, and of the covenants and agreements hereinafter 
contained, does grant, demise, lease and let the hereinafter described land 
unto Lessee exclusively, for the purpose of exploring, mining and operating 
for oil, gas and casinghead gas, and other hydrocarbon substances, and taking, 
storing, removing and disposing of same, and manufacturing gasoline and other 
products therefrom, with the right for such purposes to the free use of oil, 
g@s or water from said land (except water from Lessor's water wells), together 
with the sole and exclusive right of establishing and maintaining thereon such 
tanks, boilers, houses, stations, structures, engines, gasoline plants, other 
apparatus and equipment, power lines, pipe lines, roads and other appurte- 
nances as may be necessary or convenient in the operations contemplated and/or 
conducted by Lessee on the land hereinafter described, and in the production, 
treatment, storage and/or transportation of oil and/or gas from said land; 
with the right to remove any and all of the foregoing (including the casing 

in wells drilled) during or within three (3) months after the term hereof. 

The land hereby granted, demised, leased and let is situate in the County of 


State of California, and described as follows to wit: 


Directors 
¥ in ution or withdrawal this Corpor- 
| not be rendered unable to satisfy its debts and liabilities 
Corporation, after such 
n at their fair present value, will at 
one and one-fourth times its debts and liabilities; and 


R THER, that the 
hereby de that by such distri 
ation wil! 
as they fall due and that the assets of th 
distribution or withdrawal, take 
least equal 


LVED, FURTHER, that the 


or Vice-President and Treasurer 
ted to sign, acknowledge and 
distribution the certificate 


y are hereby authorized and 
ast fourteen (14) days b 
xy the provisions of Section 54 


Director 


On motion of Director William Tims 


Wheeler, the following resolution was unanimously adopted: 
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Amerada Petroleum Corporation is desirous of leasing 
00 acres of this Corporation's Yolo By-pass property 
exploring, mining and operating thereon for oil, gas 
and other hydrocarbon substances, in accordance 

s hereinafter set forth, a copy of which was here- 


a 
tofore transmitted to each director: 


f 


—- 


containing acres, more or less, together with all right, title and 


interest in and to easements thereover, and canals, roads and/or alleys there~ 


upon or adjoining. 


To have and to hold the same for a term of ten—iO) years from and 
after the date hereof, and as long thereafter as drilling operations are con. 
ducted on said lands as hereinafter provided, and/or oil or gas, or casinghead 


gas, or other hydrocarbon substances, or either or any of them, can be pro- 


duced therefrom. 
In censideration of the premises it is hereby mutually agreed as 
follows: 


1. Lessee will pay Lessor, as a royalty, the equal one-eighth 


(1/8th) part of the value of all oil removed from said land, after making the 
customary deduction for temperature, water and base sediment, at the price 
received by Lessee for its oil as produced at the well, payment to be made on 
or before the 20th day of each and every month far royalty due Lessor for the 
preceding calendar month, or, at Lessor's sptions exercised not oftener than 
once in any calendar year upon sixty (60) days! previous written notice, 
Lessee will deliver to Lessor's tanks on the said land, or at the mouth of 
the well to pipe line designated by Lessor, free of cost, Lessorts one-eighth 


(1/sth) part of said oil. If no notice be given, it shall be deemed that the 


er) 


Vi FURTHER, that the Board of Directors of this Corporation 


hereby determines that by such distribution or withdrawal this Corpor- 


Lio OL VED > ft 
ation will not be rendered unable to satisfy its debts and liabilities 
as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 
least equal one and one-fourth times its debts and liabilities; and 


FURTHER, that the President or Vice-President and Treasurer 
sd and directed to sign, acknowledge and 
days before such distribution the certificate 
the provisions of Section 348(b) of the Civil Code of the 
ifornia. 
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motion of Director William Pimson, seconded by Director Rollo Go 


7 


Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the Amerada Petroleum Corporation is desirous of leasing 
the northerly 1,600 acres of this Corporation's Yolo By-pass property 
for the vurpose of exploring, ni and opereting thereon for oil, gas 
and casinghead gas, and other hydrocarbon substances, in accordance 


with form of lease as hereinafter set forth, a copy of which was here- 
tofore transmitted to each director: 


royalties are payable in meney. 

Lessee, at its option, may treat unmerchantable oi1 produced from 
said land, either on the premises or elsewhere, to render the same merchantable, 
If the oil is so treated, Lessor will pay to Lessee his proportionate part of 
the cost of treating said oil and of transporting the same to and from the 
treating plant, regardless of whether the royalty is taken in money or in kind. 


2e Lessee shall pay Lessor as royalty one-eighth (1/8th) of the 


net proceeds derived from the sale of gas while same is being sold or used off 
of said land, and payment shall be made on or before the 20th day of each 
month fer gas sold during the preceding calendar month. Lessee shall not be 
required to save or market gas from said land, unless there shall be a surplus 
above fuel and/or repressuring requirements and a market at the well for same, 
ner shall Lessee be required to pay royalty for gas used for repressuring any 
coil-bearing formation in the oil field of which said land is a part, regardless 
of where said repressuring operations are conducted. 

} 35. Lessee shall pay to Lessor as royalty for gasoline sr other 
products manufactured and sold by Lessee from gas, one-eighth (1/8th) of the 

| net proceeds from the sale thereof, after deducting cost of manufacturing and 
marketing same. If gas is sold for the purpose of making gasoline on a basis 
of reserving royalty thereen to Lessee, then Lesser shall be entitled to one-~ 
eighth (1/8th) of such royalty. 

4. If operations fer the drilling of a well fer oil or gas be not 
commenced on said land on or before one year from date, this lease shall ter- 
minate unless Lessee shall, on er before one year from date, pay or tender to 
Lessor, or for Lessor's credit in CAP: TALK NAT ct as 
Bank at SA chAm EwTe-: Ct ten s or its successors, which bank and 
its successors are Lessor's agent, and shall continue as depositary of any 
or all sums payable under this lease, regardless of changes of ownership in 
said land or in the oil or gas, or in the rentals to accrue thereunder, the 
sum of One and no/100 Dollars per year for each acre of land then subject to 
this lease, which shall operate as rental and cover the privilege of deferring 


the commencement of drilling operations on said land for a period of one year. 


DE) 
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VED , FURTHER, that the Board of Directors of this Corporation 
ae 


hereby ducormaines that by such distribution or withdrawal this Corpor- 


ation will not be rendered unable to satisfy its debts and liabilities 
as Hey fell due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 
least equal one and one-fourth times its debts and liabilities; and 


TED , BURTHER , that the President or Vice-President and Treasurer 
be and ie; are hereby authorized and directed to sign, acknowledge and 
file at le ast fourteen (14) A before such distribution the certificate 
reg yuired by the provisions of § ection 348(b) of the Civil Code of the 
State of California. 


On motion of Director William Timson, seconded by Director Rollo Co 
the following resolution was unanimously adopted: 


WHEREAS, the Amerada Petroleum Corporation is desirous of leasing 
northerly 1,600 acres of this Corporation's Yolo By-pass property 


the purpose of exploring, m- ng and operating thereon for oil, gas 
and casinghead gas, and other hydrocarbon substances, in accordance 


with form of lease as hereinafter set forth, a copy of which was here-~ 


tofore transmitted to each director: 


261 


In like manner and upon like payments or tenders, the commencement of drilling 
operations may be further deferred for like periods successively during the 
term fixed in paragraph five (5) hereof for the commencement of drilling 
operations. All payments or tenders may be made by check or draft of Lessee 
or any assignee thereof, mailed or delivered on or before the rental paying 
date. 

5. This lease shall terminate as to all rights and obligations 
contained hereunder unless the Lessee shall on or before ten—(i0) years from 
the date hereof commence operations for the drilling of a well for oil or gas 
on said land, and prosecute the drilling thereof with due diligence and dis~ 
patch until oil or gas is found in quantities deemed paying by Lessee, 
or until mechanical difficulties are encountered, or formations are encountered 
which would indicate, in the opinion of Lessee's geologist, that further drill- 
ing would be unsuccessful, If the first well drilled on said land is abandoned 
for any of the foregoing reasons, this lease shall terminate, neem tieaece 
shall, on or before mnesom day of Oe4rta next succeeding the date of such 
abandonment, either commence operations for the drilling of a second well on 
said land or pay or tender to Lessor the rental in like amount and manner as 
in paragraph 4 provided. The resumption of rental payments by Lessee in 
accordance herewith shall continue this lease in full force and effect as 
though said payments had been made under the provisions of paragraph 4 hereof 
without interruption by the commencement of the drilling of said first well. 

If at any time thereafter and prior to the discovery of oil Lessee shall aban- 
don any other well on said land for any of the foregoing reasons, this lease 
shall nevertheless continue in full force and effect, provided operations for 
the drilling of a new well are commenced within ioe oes from the abandonment 
of the preceding well. 

6. After discovery of oil in paying quantities on said land, 
Lessee agrees to commence operations for the drilling of another well within 
he days thereafter, and thereafter continuously operate at least one string 
of tools, allowing 6 days between the completion of cne well and the com- 


mencement of the next succeeding well, until one well has been drilled to 


4. 


R ED THE that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corpor- 
ation will not be rendered unable to satisfy its debts and liabilities 


as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 


Jeast equal one and one-fourth times its debts and liabilities; and 
BSOLV ED, FURTHER, that the President or Vice-President and Treasurer 
ve and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
r quired by the provisions of Section 348(b) of the Civil Code of the 
‘tate of California. 


On motion of Director William Timson, seconded by Director Rollo C. 
Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the Amerada Petroleum Corporation is desirous of leasing 
the northerly ce 600 acres of this Corporation's Yolo By-pass property 


for the purpose of exploring, mining and opereting thereon for oil, gas 


and casinghea rea, and other peanoeuiios substances, in accordance 
with form of lease as hereinafter set forth, a copy of which was here- 
tofore transmitted to each director: 
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each 46 acres, or major portion thereof, including offset wells, said number 
to be an average regardless of where drilled. Thereafter Lessee shail not be 
required to drill further wells on said land. Lessee may drill as many wells 
as it shall elect, in excess of the number hereinabove specified, and shall 
have the right at all times to operate, deepen, redrill or maintain ail pro- 
ducing wells. 

7, If at any time after Lessee shall have fully performed the 
drilling requirements of this lease, production on said land shail cease fran 
any cause, this lease shall not terminate provided Lessee resumes operations 
fer the drilling of a well or the restoration of production within sixty (60) 
days from such cessation, and this lease shall remain in force during the 
prosecution of such operations, and, if production results therefrom, then as 
long as production continues. 

8. In event of discovery of oil in any well on adjacent properties 
within three hundred (300) feet of the exterior boundary line of said land, 
which produces oil in paying quantities over a test period of thirty (30) 
days, then the next well to be drilled in accordance with paragraph six (6) 
hereof shall be so placed as to offset said well on adjacent land; or if no 
well is being drilled by Lessee on the lend hereby leased, and the total well 
requirements as specified in paragraph 6 have not been fulfilled, then Lessee 
shall, within ninety (90) days thereafter commence operations for the drilling 
of a well to offset such producing well and drill the same diligently to the 
strata from which oil is being produced on the adjacent land. Offset wells 
shall be located within three hundred (300) feet of the boundary line separating 
the properties, and within three hundred (300) feet of a line drawn at right 


angles from the well to be offset to said boundary line and extended through 


the leased land. One well if otherwise meeting the conditions specified, may 


constitute an offset to two or more wells. If such offset well cannot be 
located within the area within which it is to be placed without coming within 
six hundred (600) feet of a well completed or in the course of drilling on the 
said land, then no such offset well need be drilled. 


9, There shall be no obligation upon the part of Lessee to drill, 


OL the Board of Directors of this Corporation 


determines that by such distribution or withdrawal this Corpor-~ 
ation will not be rendered unable to satisfy its debts and liabilities 
as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 
least equal one and one-fourth times its debts and liabilities; and 


hereby 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 


ABOULV HL » 
and they are hereby authorized and directed to sign, acknowledge and 
at least fourteen (14) days before such distribution the certificate 
by the provisions of Section 348(b) of the Civil Code of the 


Yalifornia. 
On motion of Director William Fimson, seconded by Director Rollo Go 


Wheeler, the following resolution was unanimously adopted: 


the northerly 1,600 acres of this Corporation's Yolo by-pass property 
for the purpose of exploring, mining and operating thereon for oil, gas 
and casinghead gas, and other hydrocarbon substances, in accordance 
with form of lease as hereinafter set forth, a copy of which was here-= 
tofore transmitted to each director: 


WHEREAS, the Amerada Petroleum Corporation is desirous of leasing 


“7 


pump or operate wells upon said land, except offset wells, when wells offset 
are being operated, so long as the price of oil of the quality produced on 
said land shall be less than seventy-five certs (75¢) per barrel at the well, 
nor whenever there is no market for said oil at the well. The obligations 
imposed upon Lessee may be suspended so long as Lessee's compliance is pre- 
vented by the elements, accidents, strikes, lockouts, riots, delays in trans- 
portation, inability to secure materials in the open market or interference 
by state or federal action, or other causes beyond the reasonable control of 


Lessee, whether similar or dissimilar to those above mentioned. 


10. Lessee shall carry on all operations in a careful, workmanlike 
manner and in accordance with the laws of the State of California. Lessee 
shall keep full records of the operations and of the production and sales of 
products from said lend, and such records and the operations on the land shall 
be at all reasonable times open to the inspection of Lessor. Whenever re- 
quested by Lessor, Lessee shall furnish to Lessor a copy of the logs of all 
wells drilled on said property. 

11. Lesser shall have the right to the use of the surface of said 
jJand for agricultural and grazing purposes to such an extent as will not inter. 
fere with the proper operation of the land for oil or gas. Lessee agrees to 
conduct its operations so as to interfere as little as is consistent with the 
economical operation of the land for oil er gas with the use of the land for 
agricultural or grazing purposes. Whenever required by Lessor in writing, - 
Lessee shall fence all sump holes or other openings to safeguard live stock 
on said land, and shall bury its pipe lines below plow depth. 

12, Lessee shall pay the surface owner or surface tenant for all 
demages to live stock, crops, trees, fences, existing pipe lines, canals, 
buildings and other improvements caused by its operations under this lease. 
All work done on the land by Lessee shall be at Lessee'*s sole cost and expense, 
and Lessee agrees to protect said land and Lessor from claims of contractors, 
laborers or materialmen, 

13. Lessee shall pay all taxes on its improvements, and on seven- 


eighths (7/8ths) of all oil in storage on the first Monday in March of each 


© of) 
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FURTHER, that the Board of Directors of this Corporation 


RRSOLVED : 
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hereby determines that by such distribution or withdrawal this Corpor- 


ation will not be rendered unable to satisfy its debts and liak ilities 
as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present veluey. will at 
least equal one and one- -fourth times its debts and liabilities; and 


0 


RESOLVED, FURTHER, that the President or Vice-President and Treasurer 
and they are hereby authorized and directed to sign, acknowledge and 
+ fourtesn (14) days before such mpeg heaton ae the certificate 
_ the provisions of Section 348(b) of the Civil Code of the 


lifornia. 
motion of Director William Timson, seconded by Director Rollo C. 
the following resolution was unanimously adopted: 


IEREAS, the Amerada Petroleum Corporation is desirous of leasing 
Mee ya i, 600 acres of this Corporation's Yolo By-pass property 


the purpose of exploring, ! ing and operating thereon for oil, gas 


casinghead gas, and other hydrocarbon substances, in accordance 
with form of lease as herein nafter set forth, a copy of which was here- 
iL 
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tofore transmitted to each director: 
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year, and seven~eighths (7/8ths) of the increase of taxes resulting from the 
discovery of oil on said land whether said increase is on the land itself or 
on the leasehold or on the mineral rights therein. Lessee shall also pay 


seven-eighths (7/8ths) of any severance tax which may be imposed by any 


governmental authority. The balance of any taxes levied or assessed shall be 
paid by Lessor. Lessee is hereby authorized to pay any of said taxes levied 
or assessed, and deduct Lessor's share from the amount of any royalties which 
shall fall due. 

14. Upon the expiration of this lease, or if sooner terminated, 
Lessee shall quietly and peaceably surrender possession of said land to 
Lessor and deliver to him a good and sufficient quitclaim deed, and shall, as 
far as practicable, cover all sump holes and excavations made by it. 

15. Upon the violation of any of the terms or conditions of this 
lease by Lessee and the failure to remedy the same within ie days 
after written notice from Lessor so to do, then, at the option of Lessor, this 
lease shall forthwith cease and terminate and all rights of Lessee in and to 
said land be at an end, save and excepting as to any and all wells producing 
on being drilled and in respect to which Lessee shall not be in default, and 
saving and eeceetane rights of way necessary for Lessee's operations; pro# 
vided, however, that Lessee may at any time after such default, and upon pay- 
ment of the sum of Ten Dollars ($10.00) to Lessor as and for fixed and liqui- 
dated damages, quitclaim to Lessor all of the right, title and interest of 
Lessee in and to said land with respect to which it has made default, and 
thereupon all rights and obligations of the parties hereto, one to the other, 
shall cease and terminate as to the land quitclaimed. 

16. Lessor hereby warrants and agrees to defend the title to said 
land, and agrees that Lessee, at its option, may pay and discharge any taxes, 
trust deeds, mortgages, or other liens existing, levied or assessed on or 
against said land, and, in the event it exercises such options it shail be 
subrogated to the rights of any holder or holders thereof and may reimburse 
itself by applying to the discharge of any such trust deed, mortgage, tax or 


other lien, any royalty or rentals accruing hereundere 
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RESOLVED, FURTHER, that the President or Vice-President and Treasurer 

2 are hereby authorized and a rected to sign, acknowledge and 

ile before such distribution the certificate 
uired by - Section 348(b) of the Civil Code of the 


‘tate of California. 


ft 


On motion of Director William Timson, seconded by Director Rollo Co 


4 


Wheeler, the following resolution was unanimously adopted: 

WHEREAS, the Amerada Petroleum Corporation is desirous of leasing 
the northerly 1,600 acres of this Corporation's Yolo by-pass property 
for the vurpose of exploring, mining and operating thereon for oil, gas 
and casinghead gé and other hydrocarbon substances, in accordance 
with form of ] x6 as hereinafter set forth, a copy of which was here- 
tofore mitted to each director: 


eee 
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17. If Lessor owns a less interest in said land than the entire 
and undivided fee simple estate therein, then the rentals and/or royalties 
herein provided for shall be paid the said Lessor only in the proportion which 
his interest bears to the whole and undivided fee, 

18. Payments by Lessee into the bank hereinbefore named shall re- 
lieve Lessee from seeing to the proper distribution thereof among the several 
Lessors. 


19. "Drilling operations" as used in this lease is defined to 


ee the construction of a derrick and 
other necessary structures for the drilling of an oil or gas well followed 
diligently by the construction of such derrick and other structures and by the 
actual operation of drilling in the ground. 

20. Lessee may at any time, upon the payment to Lessor of the sum 
of Ten Dollars ($10.00), quitclaim this lease in its entirety or as to part 
of the acreage covered hereby, and thereupon Lessee shall be released from all 
further obligations as to the part of the land so quitclaimed, and all rentals 
and drilling obligations shall be reduced pro rata according to the acreage 
quitclaimed. All land quitclaimed shall remain subject to easements for 
rights of way necessary or convenient for Lessee's operations on land retained 
by it. Except as herein provided, full right to said land shall revest in 
Lessor, free and clear of all claims of Lessee, except that Lessor, his suc- 
ecessors or assigns, in the event of any such surrender or any other termination 
of Lessee's rights under this lease for any reason, shall not drili any well 
on the said land within three hundred (300) feet of any drilling and/or pro- 
ducing well retained by Lessee. 

21. In case any action is brought at law or in equity by third 
parties claiming title to the land and/or lease in hostility to Lessor, then, 
until final decision thereof, Lessee may discontinue operations upon said land, 
or, if it operates wells, may deposit royalties accruing to Lessor in any 
national bank in the City and County of San Francisco and/or City of Los 
Angeles to the joint account of Lessor and Lessee. 


22. Lessee may at all times comply with any and all governmental 
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i FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corpor- 
ation will not be rendered unable to satisfy its debts and liabilities 
as they fall due and that the assets of this Corporation, after such 
distribution or withdrawal, taken at their fair present value, will at 
least equal one and one-fourth times its debts and liabilities; and 


KT WTR 
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RESC FURTHER, that the President or Vice-President and Treasurer 
and they are hereby authorized and directed to sign, acknowledge and 
le at least fourteen (14) days before such distribution the certificate 
quired by the provisions of Section 348(b) of the Civil Code of the 
State of California. 


RESOLVED, 
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On motion of Director William fimson, seconded by Director Rollo Co 


Wheeler, the following resolution was unanimously adopted: 


the Amerada Petrolewn Corporation is desirous of leasing 
y 1,600 acres of this Corporation's Yolo By-pass property 
of exploring, mining and operating thereon for oil, gas 
and casinghead gas, and other hydrocarbon substances, in accordance 
with form of lease as hereinafter set forth, a copy of which was here- 
tofore transmitted to each director: 


WHEREAS 
the northerl 
for the purpose 
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acts, orders and regulations and the provisions of each thereof, and in so do- 


ing shall never be deemed to be in violation of any of the terms and conditions 
of this lease. Lessee may, without limitation by reason thereof, at any time, 
or from time to time, become a party to and abide by any plan of development 
for the field required or accepted by the United States of America and/or the 
State of California and/or the officials of either, and may enter into and abide 
by conservation agreements with other operators in the field for the proper 
conservation or curtailment of oil and/or Zase 

23. A well in paying quantities is hereby defined to be a well 
which over a test period of thirty (30) days is, in the epinien of Lessee, suf- 
ficiently productive te pay for the cost of its drilling and operation. 

24. If prior to the discovery of oil, Lessee shall complete a well 
or wells capable of producing gas in excess of one million cubic feet per day, 
Lessee shall, after the use of such gas necessary for lease and/or repressuring 
requirements, sell so much of remaining available gas at the well as it may be 
able to find a market for, Thereafter Lessee shall have no further obliga- 
tion to conduct the drilling of oil wells on said land, except the drilling of 
offset wells for oil as in this lease provided, and shall not be required to 
drill further gas wells until in its judgment the drilling of additional gas 
wells is warranted in view of existing market requirements; provided that 
Lessee shall never be required to drill more than one gas well to each one 
hundred sixty (160) acres or major portion thereof, including offset wells, 
said number to be an average regardless of where drilled. During such times 
that a market at the well for such remaining available gas does not exist, 
Lessee may suspend the operation of any such gas well or wells, provided, how- 
ever, that if at the expiration of any calendar year Lessor shall not have 
received as royalty from the proceeds of the sale of any such remaining avail- 
able gas an amount equal to or in excess of $1.00 per acre fer the total acre- 
age then held subject to this lease, Lessee shall, on or before the 20th day 
of January next succeeding, pay to Lessor an amount equal to the difference 
between the total amount of all such royalties paid to Lessor during such 
calendar year from the proceeds of the sale of such remaining available gas 


and the said amount of $1.00 per acre for such total acreage so held; 
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On motion of Director Willian on, seconded by Director Rollo Co 


Wheeler, the following resolution was unanimously adopted: 


HERBAS GE Amerada Petroleum Corporation is desirous of leasing 


WHE ELIS LL? 9 
of this Corporation's Yolo by-pass property 


the northerly 

for the purpose of exploring, mining and operating thereon for oil, gas 
and casinghead gas, and other hydrocarbon substances, in accordance 
with form of lease as hereinafter set forth, a copy Of which was here- 


tofore transmitted to each director? 


ead 


em me 


art 


aod Tiere eh Sine en dca nt iadatliaal > 


-~efter—due—end_payable, If oil is subsequently discovered on said land, then 
the drilling obligations provided in this lease for Lessee to perform with re- 
spect to oil wells shall again come into effect. 

25. In event the interest of Lessee herein is assigned in part or a 
portion of said land is sublet, then Lessee or any one holding under him may con- 
tinue te hold and/or operate his portion of leased premises for so long as he 
performs the terms and conditions of this lease as concerns said portion of 
leased premises, and regardless of any default in the performance of this lease 
as concerns any other portien of leased premises. 

26, All of the rights and obligations of the parties hereto are ex- 
pressly set out herein. 

27. All notices between the parties shall be given by sending the 
same by registered mail, and until changed by notice in writing shall be address- 
ed to Lessee at __ #17 South Hill Street, Los Angeles, California; 


and to Lessor at_ _, California. 


This lease shall inure to the benefit of and be binding upon the 
parties hereto, their heirs, devisees, assigns or successors in interest. 
IN WITNESS WHEREOF, the parties hereto have caused this agreement to 


be executed the day and year first hereinabove written. 


AMERADA PETROLEUM CORPORATION, 


BY 


——— Wt 66=President, [oo kept y) Ga Za a 
_BY___________psst--secretary. = a 


LESSEE 


“URTHER, that the Board of Directors of this Corporation 
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hereby determines that by such distribution or withdrewal this Corpor- 


ation will not be rendered unable to satisfy its debts and Liabilities 

as they fall due and that the assets of this Corporation, after such 

distri ton or withdrawal, taken at their fair present value, will at 
lal one and one-fourth times Sts debts and liabilities; and 


ESOLVED, FURTHER, that the C 
they are hereby authorized and direc’ sign, acknowledge and 


sast fourteen (14) days before s h dis bution the certificate 
the provisions of Section 348(b) of the Civil Code of the 


On motion of Director William fPimson, seconded by Director Rollo Co 
Wheeler, the following resolution was unanimously adopted: 


WHEREAS, the Amerada Petroleum Corporation is desirous of Leasing 
the northerly 1,600 acres of this Corporation's Yolo by-pass property 
for the purpose of exploring, mining and operating thereon for oil, gas 
and casinghead ga and other hydrocarbon substances, in accordance 
with form of lea set forth, a copy of which was here- 
tofore transmitted to each director: 
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STATE OF CALIFORNIA } 
ss 


County ore ce ans eae) 


On Shiai. | aay oP a ee dn the! year minetecr hundred and 


phish Mile Capes Rien raster ale) Re 8 Se es Ae pis an tye Sees: © (aes 


and for the County of nessun ue State of California, residing therein, 


duly commissioned and sworn, personally FN) 1: 6 16 ee cas 


kmown to me to be the person.....whose name....................subseribed to the within instru- 


ment, and acknowledged to me that ou Cxecuted the same. 


IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal 
the day and year first above written. 


Notary Public in and for the County of 0. 
State of California. 


STATE OF CALIFORNIA 
ss 
COMMIT Oli ei Ma Rvs ae 


On thie G0 day of... ys a the: year nineteen, hurared and 
TS PEPOT!S MS gy iccrccnnen onenmenmenannannnneniiemennemntmemmnnnnnsmiiarnmnan gy — Oy Notary Public in 
and for the County Of ocr State of California, residing therein, 


duly commissioned and sworn, personally appeared i cemennemanmmmnmnnnnnmnnnmnnmenncnnmiat 


known to me to be the person.....whose name.................Subseribed to the within instru- 
ment, and acknowledged to me that... executed the same. 


IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal 
the day and year first above written. 


Notary Public in and for the Courrty Of eect nmtemne 
State of California. 
STATE OF CALIFORNIA 
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.g State of California, residing therein, duly 


cammissioned and sworn, personally appeared ee cence nntiinninnnninanmntit 


TATOWN AGO ONO CORTES ee ete 

GE ETS Nt ar LN RR gD ANN AN at iT gach OR ye Mecano at er ea one rene Ne eae 
ENO evi iii..hat executed the within instrument, known to me to be the per- 
sons who executed the within instrument om behalf of Che ee ne Cherein 
named, and acknowledged to me that such oo neem CRECUbEd the same. 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 


day and year in this certificate first above written. 


Notary Public in and for said County and 
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AND, WHEREAS, it is the judgment of this Board of Directors that 
it would not be for the best interests of the Corporation to enter into 
the foregoing lease submitted by the Amerada Petroleum Corporation for 
its consideration. 


NOW, THEREFORE, BE IT RESOLVED that the President of this Corporation 
be and he is hereby authorized to notify the Amerada Petroleum Corporation 
that its proposal to lease the northerly 1,600 acres of this Corporation's 
Yolo By-pass property for the purpose of exploring, mining and operating 
thereon for oil, gas and casinghead gas and other hydrocarbon substances, 
under the terms and provisions of the proposed lease hereinabove set forth, 
is not acceptable to this Corporation, particularly with respect to the 
amount of the bonus payable upon execution of the lease and to the annual 
rental payable thereunder for the privilege of deferring the commencement 
of drilling operations and of deferring the resumption of drilling oper- 
ations after the abandonment of the first well. 


It was thereupon reported for the purpose of the record of this 
meeting that the inundation of the Corporation's Yolo By-pass property 


on January 11, 1940 had delayed season 1940 farming operations thereon 


until May 235, 1940; that the tenants had planted and harvested 528 acres 


of sugar beets, 446 acres of Baby Lima beans, of which 102 acres were 
rain-damaged, 118 acres of Pinto beans, 1091 acres of Milo Maize corn and 
195 acres of barley; that 58 acres of sugar beets had been abandoned due to 
a poor stand; that 169 acres of barley had been plowed under to partially 
qualify the sugar beets for Federal government benefit payments; that 
100 acres had not been planted to any crops, and that the returns for the 
year would probably be somewhat less than the average returns for 1935, 
1936 and 1957, in which years the property was inundated and thereafter 
unwatered in time for farming operations. 

It was further reported that in order to retain the present tenants, 
the Corporation's share of crops produced on the Yolo By-pass property 
in the year of 1941 would be reduced from 25% to 20% on sugar beets and 
from 331/3% and 30% to 25% on beans, corn, barley and other crops if 
flood conditions should prevent the tenants from commencing their farming 
operations by April 1, 1941. 

There being no further business to come before the meeting, the same 
thereupon adjourned upon motion regularly made by Director John E. Jardine, 


seconded by Director Rollo ¢. Wheeler and unanimously carried. 
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PRESIDENT 
Secretary, Holland Land 
Company,» A corporation," 
Diréctors William Timson, Rollo c. 
Lilienthal, Chas. BE. MacLean and 
i. Jardine was absent. 
President A. J. Ottem presided at the meeting and 


Secretary Gus 


ecretary thereof. 


On motion of Direct Bb. P. Lilienthal, seconded by 


Director 


O] 


Sse 


at 


L.Son 


Richardson and unanimously carried, the minutes of the Special Meeting of 
the Board of Directors held December 10, 1940, as evidenced by pages 258 


to 262, inclusive, of this Minute book, were approved as recorded. 
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On motion of Director W. A. Richardson, seconded by Director Lee B. 


it 


Milbank, the following resolution was unanimously adopted: 


RESOLVED that the report to the stockholders of this Corporation for 
the year ending December 51, 1940, as hereinafter set forth, be and the 
same is hereby ratified, approved and confirmed: 


"San Francisco, California, February 10, 1941 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


We submit herewith the balance sheet, earned surplus account and 
special surplus account of your Company as of December 31, 1940, together 
with its profit and loss account for the year of 1940, as prepared by 
Price, Waterhouse & Co., Certified Public Accountants. 


The net income for the year of 1940 was $675.34 as compared with 
$18,000.48 for the preceding year, after deducting Federal income taxes. 
The Yolo By-pass property did not flood in 1939, whereas the inundation 
of the property in January, 1940, delayed farming operations thereon until 
May, 1940, as a result of which crop income was reduced by pL5,905.16 while 
expenditures for the maintenance of the property increased by $8,645.85, 
being the principal differences in the income and expenses for the two years. 
The By-pass property was again flooded in December, 1940. The low 
levees protecting the property from minor flood flows and tidal waters 
will be repaired, and the property unwatered as soon as conditions permit. 


The land sales for 1940 comprised 6 Clarksburg townsite lots con- 
taining 1.277 acres for a total of $2,965.00 in cash. The remaining 43 
townsite lots contain 11.432 acres ani are being offered for sale at 
various prices aggregating $16,550.00. 


One liquidating dividend of ~l5,000, or 50 cents per share, was paid 
in 1940. Earned dividends of wl,'7'70,000, or $59.00 per share, and Liquidat- 
ing dividends of (91,110,000, or 43'7.00 per share, have been paid to date 
on the outstanding stock of the Company. 


The satisfactory financial condition of the Company at the close of 
the year was evidenced by current assets amounting to (354,294.13 as 
contrasted with total liabilities of l,8'70.50, including reserves for 
Federal income and capital stock taxes. 


The directors again wish to assure the stockholders that everything 
possible is being done to liquidate the affairs of the Company, which 
cannot be accomplished until some disposition has been made of the Yolo 
By-pass property. 
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A. J. OTTEM, President, Holland Land Company. # 


On motion of Director William Timson, seconded by Director Chas. 


E * 
Machean, the following resolution was unanimously adopted: 


WHEREAS, the President and Secretary of this Corporation, acting for 
and in its behalf, heretofore sold and conveyed to JESSE H. CAVE, JR. 
Lots Nos. Ag and 18, Block B, and a parcel of land containing 0.196 acres 
ying south of Block A, Holland Land Co. subdivision No. 1lOA, Yolo County, 
for and in consideration of the sum of Two Thousand and Twenty-five Dollars 
($2,025.00) in cash: i 
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> the deed of conveyance therefor in favor of said JUSSE H. 

Res “for and in behalf of this Corporation, be and the 
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fied, approved and confirmed. 


id President 
in consider-~ 


© Fi bs 


5 


After some discussion, the Directors thereupon accepted and approved 
the budget of estimated monthly cash receipts and disbursements of 
Corporation for the year ending December 51, 1941, as submitted b 
officers, a summary of which is hereinafter set forth: 

Cash on hand January 1, 1941 $24,840 
Add-stimated Receipts: 

rol 

L 
I E. of Dredger 
including pro rata of insure nee premiums 


Land sales contracts and deeds 
Lease income - By-pass property 25,000 41.955 
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Deduct-Estimated Dis sbursements: 


Administration %11,260 
General operations 1,665 
L566 
EU dea operations 17,645 
Taxes y 1,515 
Contingencies L200 
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istimated cash on hand December 31 1941 353, 7LO 
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on approximately 1,600 acres in the nort therly portion of this Corporetion! 


Yolo By-pass proverty After s scus te ee 
vs yess y+ After some discussion, it was the sense of the 


Board of Directors that the President of this Corporation be given the 
fullest authority to enter into negotiations with the Amerada Petroleum 


Corporation for an oil and gas lease on said property, and that the terms, 
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conditions and provisions of such a lease insofar as this Corporation is 
concerned be left to his discretion. 

The Chairman reported that the United States Engineer Office, Sacra- 
mento, was making a survey to determine the feasibility of enlarging the 
existing channels in the Lower Yolo By-pass under a resolution by the 
Committee on Commerce, United States Senate, reading as follows: 

"Resolved by the Committee on Commerce of the United 

States Senate, That the Board of Engineers for Rivers and 

Harbors, created under Section 3 of the River and Harbor 

Act of June 15, 1902, be, and is hereby requested to re- 

view the reports on the Control of Floods in the river 

system of the Sacramento and San Joaquin Valleys, California, 

contained in Senate Document No. 23, 69th Congress, lst 

Session, and prior reports, with a view to determining the 

feasibility and advisability of improving and excavating 

channels to increase the discharge capacity of the lower 

portion of the Yolo By-pass to reduce damage done by the 

diversion of flood waters;" 
that this channel enlargement program would contemplate 
excavation and spoil area purposes of approximately 600 


portion of this Corporation's Yolo By-pass 


SS property and a substantial acreage 


in the Liberty and Prospect tidal reclamations; that this program would be 


of no particular benefit to this corporation's propert 


tion of levees thereon to a maximum elevation of 11.0 feet, UeSoHoD., and 


that, therefore, it would be necessary for some governmental agency or 


private interests to purchase the aforesaid westerly 600 acres or possibly 


the entire 2,928 acres of Yolo By-pass property owned by this Corporation 


before such a project could be undertaken. 


There being no further business to come before the meeting, the same 


thereupon adjourned upon motion of Director Lee 5. Milbank, seconded by 
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Director Rollo C. Wheeler and unanimously carried 
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MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


Sen Francisco, California 
March 12, 1941. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, San Francisco, California, on the 12th day 
of March, A. D. 1941, at the hour of 2:00 o'clock P. M. 

President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

The Secretary thereupon submitted affidavit certifying that a notice 
of the holding of this reeting had been mailed to each Stockholder of the 


Corporation, the said affidavit being in the following form: 
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Corporation, the said affidavit being 


MINUTES OF THE ANNUAL MEETING OF 


STOCKHOLDERS OF HOLLAND LAND COMPANY 


Sen Francisco, California 
March 12, 1941. 

Pursuant to notice duly given in accordance with the By-Laws of 
Holland Land Company, a corporation, the regular annual meeting of the 
Stockholders of said Corporation was held at its office in the Kohl Build- 
ing, 486 California Street, Sean Francisco, California, on the 12th day 


f March f 5 - 1 
of March, A. D. 1941, at the hour of 2:00 o'clock P. M, 
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President A. J. Ottem acted as Chairman of the meeting and Stockholder 
Gus Olson acted as Secretary thereof. 

[The Secretary thereupon submitted affid t certifying that a notice 
of the holding of this meeting had been mailed to each Stockholde f the 


a 


STATE OF CALIFORNIA ) 
3 SSe 
COUNTY OF SACRAMENTO ) 


I,GUS OLSON, Secretary of Holland Land Company, a corpor- 
ation, do hereby certify that upon the 10th day of February, 
1941, I personally deposited in the United States mail box, 
situated in the Post Office in the Town of Clarksburg, State 
of California, at the hour of 9:00 A. M., copies of the 
attached Notice of Annual Meeting of the Stockholders of 
Holland Land Company, directed and addressed to each of the 
stockholders at his address as the same appears on the records 
of the said corporation; each thereof enclosed in a sealed 
envelope with postage thereon fully prepaid. 

IN WITNESS WHEXEOF, I have hereunto set my hand and affixed 


the official seal of said Corporation this 10th day of February 
3 


Venice anlive ’ 


secretary, Holland Land 
Company, a corporation. 


Subscribed and sworn to before me 
this lOth day of February, 1941. 


Notary Public in and for the County 
of Sacramento, State of California. 


Notice of Annual Meeting of Shareholders of Hol- 
land Land Company, a California Corporation. 


NOTICE IS HEREBY GIVEN THAT THE AN- 
nual meeting of the shareholders of the HOLLAND 
LAND COMPANY, a California corporation, will 
be held at the principal office for the transaction 
of the business of said corporation, located at Room 
510 Kohl Building, 486 California street, in the 
City and County of San Francisco, State of Cali- 
fornia, on WEDNESDAY, the 12th day of March, 
1941, at the hour of 2 o’clock p. m. of said day, 
for the purpose of electing directors of said cor- 
poration for the ensuing year, and for the purpose 
of transacting such other business as may come 
before said meeting. 

Dated this 10th day of February, 1941. 

GUS OLSON, 

Secretary, Holland Land Company, a Corporation. 
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Printed in “The Daily Commercial News,” 
1034 Merchants Exchange Building, San 
eens California. Phone SUtter 5765- 
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The Secretary thereupon submitted printer's affidavit of publication 
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of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 


l 


City and County of San Francisco ce 


Aileen Marcus being first duly sworn, deposes and says: 


That she is and was, at the dates hereinafter set forth, a citizen of the United States, over the age 
of twenty-one years, and a resident of said City and County; that she is not a party to, or interested in, the 
above-entitled matter, and is competent to be a witness herein; that she is, and at all times herein men- 
tioned, and during the period covered by said publication was the principal clerk of the printer and publisher 
of the Daily Commercial News, newspaper, and as such principal clerk has charge of all the legal advertise- 


on, located at Room 
‘ornia street, in the 
cisco, State of Cali- 
12th day of March, | 


said meeting. 
d this 10th da 


ments in said newspaper; that the said Daily Commercial News is and at 
all said times was a newspaper of general circulation, printed and pub- 
lished daily (Saturdays, Sundays and legal holidays excepted) in the 
City and County of San Francisco, State of California, and was at all 
times herein mentioned a newspaper of general circulation, as that term 
is defined by Section 4460 of the Political Code, and, as provided by said 
section, is and at all said times was published for the dissemination of 
local and telegraphic news and intelligence of a general character, having 
a bona fide subscription list of paying subscribers, and is not and never 
was devoted to the interests of, or published for the entertainment or 
instruction of a particular class, profession, trade, calling, race or de- 
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' Gus Olson 
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and unanimously 
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The Chairman thereupon 


Wheeler 
W. A. Richardson 


J. Ottem, Trustee 
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carried, the foregoing affidavits were 
on file. 

directed the Secretary to call the roll of 
done with the following 


person, which was 


NUMBER OF 
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‘tockholders Isidor Reinheimer, 


W. A. Richardson and Rollo C. Wheeler as a committee of three to audit 
and report on the proxies presented at the meeting. The Proxy Committee 
thereupon audited the proxies and reported that Stockholders owning 


20,178-3/4 shares of the 


set forth: 


iy 
as hereinafter 


this Corporation were present by proxy, 


Marion Polk Angellotti 9 
George A. Atherton LZ 
Serah Burton 15 
John H. C. Baden 79% 
Lawrence Bettman 92 
Mrs. Muriel F. Bogardus 29 
Je Barth & Co. a 
Ysabel Frances Berliner 500 
Herry J. Bauer 24 
4 Edward Bransten & Samuel Lilienthal, Trustees 250 
q Pred A. Baker, Jr. 208% 
; (Mrs. ) Genevra W. Baker 100 
| Bank of California, N. A., Trustee under will 
: of Isidor Erlanger, Deceased 68 
; California Delta Ferms, Inc. 3,500 
Mrs. Annie B. Clough "234 
F. F. Cooper 15 
W. H. Cooper Log 
H. W. Clark 25° 
Eye }, Dake ne 


Howard S. Dudley 
He Se Dulin 
Leslie L. Darrow 
John S. Edwards 
Anne M. Edwards 
Sally 
Simon Erlanger 
Anne M. Estes 
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The Secretary thereupon submitted printer's affidavit of publication 
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of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 


City and County of San Francisco (a 


Aileen Marcus being first duly sworn, deposes and says: 


That she is and was, at the dates hereinafter set forth, a citizen of the United States, over the age 
of twenty-one years, and a resident of said City and County; that she is not a party to, or interested in, the 
above-entitled matter, and is competent to be a witness herein; that she is, and at all times herein men- 
tioned, and during the period covered by said publication was the principal clerk of the printer and publisher 
of the Daily Commercial News, newspaper, and as such principal clerk has charge of all the legal advertise- 
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- NOTICE IS HEREBY GIVEN THAT THE AN-— 
jal meeting of the sliareholders of the HOLLAND 
‘LAND COMPANY, a California corporation, will} 
‘be held at the principal office for the transaction 
‘of the business cf said corporation, located at Room 
510 Kohl Building, 486 California street, in the 
( and County of San Francisco, State of Cali- 
fornia, on WEDNESDAY, the 12th day of March, 
1941, at the hour of 2 o’clock p. m. of said day, 
for the purpose cf electing directors. of said cor- 
‘poration for the ensuing year, and for the purpose 
‘of transacting such other business as may come | 
before said meeting. Dae i 

“Dated this 10th day of February, 1941. 
: Dated this 10th day of Febr Sa RON, 


retary, Holland Land ‘Company, a Corporation. 
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ments in said newspaper; that the said Daily Commercial News is and at 
all said times was a newspaper of general circulation, printed and pub- 
lished daily (Saturdays, Sundays and legal holidays excepted) in the 
City and County of San Francisco, State of California, and was at all 
times herein mentioned a newspaper of general circulation, as that term 
is defined by Section 4460 of the Political Code, and, as provided by said 
section, is and at all said times was published for the dissemination of 
local and telegraphic news and intelligence of a general character, having 
a bona fide subscription list of paying subscribers, and is not and never 
was devoted to the interests of, or published for the entertainment or 
instruction of a particular class, profession, trade, calling, race or de- 
nomination, or for the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that said newspaper 
has been published continuously since A. D. 1875; that the publication 
hereinafter mentioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not smaller than 
nonpareil, describing and expressing in general terms the purport and 
character of the notice intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 
OF HOLLAND LAND COMPANY, A CALIFORNIA 


CORPORATION. 


of which the annexed is a true printed copy, has been published in said 
newspaper on the following dates, to-wit: 


February 10, 1941. 


he City and County of 


, State of California. 
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Stockholders present in 


jig > 
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OY pm nna Bde 
Committee 


khol 


Baden 19s 
Bettman 92 


lel F. Bogardus 29 
‘x a0 
UO~e 29 


bauer 24 
ransten & Samuel I I 


Wen ar 2el-p Taf 
Fred A. Daxker, « 


(Mrs.) Genevra W. Baker 100 
Bank of California, N. A., Trustee under will 

of Isidor Er 3 
California Del 
Mrs. Annie B. 


by! 


Cooper 15 
Cooper 234 
W. Clark 25 
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TY, Dake 
Howard S. Dudley L5 
Se Dulin 24 
ie L. Darrow 3 
Se Edwards ‘ 
Anna M. Edwards 18 
s 1 t Ehrlich 108 
_urlanger 68 
Anne M. Estes 


NAME NUMBER OF SHARES 


Arthur B. Eddy & Mrs. Helen Hart Eddy, Jt. Tenants 195 
Freeman A. Ford 152 
William Fries 150 
Mery Green Folger 

Cassie H. Fitzpatrick 
Cherles 4%, Falk 

Mary Filcher 

Mark L. Gerstle 

Emil & Herbert Gundelfinger 
Gladding Company 

Sophie K. Hall 

Dan Hadsell 

L. K. Hagenkamp 

Paul D. Hamlin 

Lovis S. Harris, Trustee 
Morris Hartig 

Hattie Hausmann 

Dr. Laura B. Hurd 
Allison M. Hull 

Louis Hecht, 2nd 

Walter S. Heller 

Harold W. Hull 

Klein Brothers 

Max I. Koshland & Co. 

A. Je Lowenberg 

John L. Lilienthal 
Milton J. Levi 

Luther J. Lee 

Samuel Lilienthal 

H. Levi & Co. 

Phillip N. Lilienthal 
Mrse Emma M. Lucy 

Alice H. Lilienthal 
William B. Lowenthal 
Arthur G. Lilienthal 
Gertrude Coates Louis 
Carrie Borden Miller 

W. B. Merwin 

Virginia L. Milbank 
Caroline M. Milbank 
Wayland A. Morrison 


J. Re. Mason 

Merrilea Trust 

Leo Margules 

Phila M. McFie 

Mrs. Annie McMillan 

Walter B. McMillan 

Se R. Newbauer 

Anna B. Nuckolls 

Gus Olson & Mabel L. Olson, Jt. Tenants 
Ellen Olson & Gus Olson, Jt. Tenants 
Roy A. Ouer 

Ethel Ottem 

(Mrs.) Katherine Ouer 

(Dr.) Roy A. Ouer 

Arthur J. Ottem & Mrs. Ethel Ottem, Jt. Tenants 
D.-A. Parker & Ottilie H. Parker, Jt. Tenants 
William E. Reynolds 

Caroline Signoret Rooch 

Laurabelle A. Robinson 

John A. Rush 

Marie Rooch 

C. F. Seidel 

Strassburger & Co. 


7 
4 


a a ae 


Do 
ex] 
Lok, 


NAME NUMBER OF SHARES 
Hattie Hecht Sloss 109 
Wm. R. Staats & Co. 2,958 
Joe G. Sweet 40 
Herbert A. Stout 10 
Henry Schussler 56 
Clifford D. Sweet & Alice A. Sweet, Jt. Tenants 59 
Thomas R. Sweet 15 
(Mrs.) Olive R. Storrs 20 
Evelyn Mary Steinhart 50 
C. CG. Trowbridge 9 
Flora L. Tuttle 103 
Robert ©. Thackara, Jr. 9 
Alma W. Vinyard 10 
Dr. Conrad Weil 59% 
Hdmund L. Woods 9 
Mrs. Carrie B. Wores 16+ 
William Wyles 238 
Mrs. Flora Walter 18 
Mrs. Estelle C. Wright & Philip S. Cook, Jt. 

Tenants 45 
(Mrs.) Christine F. Wheeler 500 
(Miss) Sydney C. Young 10 

LO ,428-3/4 
PROXTES IN FAVOR OF ROLLO C. WHEELER 
Elliott H. Wheeler 250 
Margaret B. Wheeler 500 


The Chairman thereupon announced thet Stockholders owning 22,787-1/4 
shares of the stock of this Corporation were present in person or by 
proxies and that therefore the meeting was competent to transact business. 


Upon motion of Stockholder B. P. Lilienthal, seconded by Stockholder 


of the Stockholders of this Corporation held March 15, 1940, as evidenced 


by pages 248 to 255, inclusive, of Minute Book No. D, were approved as 
recorded. 
The Chairman thereupon reviewed the report on the operations of the 


Corporation for the year ending December 31, 1940. Upon motion of 


Stock- 
10lder Lee B. Milbank, seconded by Stockholder Isidor Reinheimer and 
unanimously carried, the said report was ordered accepted and filed and 


a copy thereof spread upon the minutes of this meeting 


as ALG 


ANNUAL REPORT 
of the 


HOLLAND LAND COMPANY 


FOR 1940 


The Chairman thereupon reported that the Corporation had on hand 


as of this date cash and inventories of season 1940 crops aggregating 


q 


213 


$33,686.59 with only nominal liabilities, and shortly expected to receive 
from the United States Department of Agriculture approximately {35,000 

as a benefit payment on Season 1940 sugar beets and for complying with 
the 1940 soil conservation program; that the flood waters in the Yolo 
By-pass were gradually receding and that every effort wovld be made to 
unwater the Corporation's Yolo By-pass property in time for season 1941 


= 


farming operations, and that the Corporation's share of crops produced 


om 


on the property in the year of 1941 would be reduced from 25% to 20% 
on sugar beets and from 33-1/3% and 30% to 25% on beans, corn, barley 
and other crops if flood conditions should prevent the tenants from 


commencing their farming operations by April 1, 1941. 


Upon motion of Stockholder W. A. Richardson, seconded by Stockholder 
Chas. HE. MacLean, the following resolution was unanimously adopted: 

RESOLVED: That all acts, contracts, arrangements and authorizations 
consummated by the Directors and Officers of the Corporation, as evidenced 
by the Minute Books and accounts thereof to date, be ratified, approved 
and confirmed. 

The Chairman thereupon called for the nomination and election of the 
Directors to serve until the next annual meeting of the stockholders and 
until their successors are elected and qualified. 

Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


Gus Olson and unanimously carried, the incumbent Directors B. P. Lilienthal, 


John E. Jardine, Chas. E. MacLean, Lee b. Milbank, A. J. Ottem, W. A. 


{ichardson, William Timson and Rollo C. Wheeler were placed in nomination 
to serve as Directors of this Corporation until the next annual meeting of 
the Stockholders and until their successors are elected and qualified 
There being no further nominations, on motion of Stockholder Isidor 
Reinheimer, seconded by Stockholder Lee 3. Milbank and unanimously carried, 
the nominations were declared closed, and the Secretary was directed to 
cast the ballot of all stockholders present in person or by proxy for said 
nominees to serve as Directors of this Corporation until the next annual 


meeting of the stockholders and until their successors are elected and 
qualified. 
The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following nominees: 


John #. Jardine As d's OGGem 

B. P. Lilienthal W. A. Richardson 
Chas. E. MacLean William Timson 
Lee Be. Milbank Rollo C. Wheeler 


San Francisco, California, February 10, 1941 


T TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


| We submit herewith the balance sheet, earned surplus account and 
special surplus account of your Company as of December 31, 1940, to- 
gether with its profit and loss account for the year of 1940, as prepared 
by Price, Waterhouse & Co., Certified Public Accountants. 


= 


The net income for the year of 1940 was $675.34 as compared with 
$18,000.48 for the preceding year, after deducting Federal income taxes. 
The Yolo By-pass property did not flood in 1939, whereas the inundation 
of the property in January, 1940, delayed farming operations thereon until 
May, 1940, as a result of which crop income was reduced by $13,905.16 
while expenditures for the maintenance of the property increased by 
$8,643.85, being the principal differences in the income and expenses 
for the two years. 


The By-pass property was again flooded in December, 1940. The 
low levees protecting the property from minor flood flows and tidal waters 
will be repaired, and the property unwatered as soon as conditions permit. 


The land sales for 1940 comprised 6 Clarksburg townsite lots con- 
taining 1.277 acres for a total of $2,965.00 in cash. The remaining 438 
townsite lots contain 11.432 acres and are being offered for sale at vari- 
ous prices aggregating $16,550.00. 


One liquidating dividend of $15,000, or 50 cents per share, was paid 
in 1940. Harned dividends of $1,770,000, or $59.00 per share, and liquidat- 
ing dividends of $1,110,000, or $37.00 per share, have been paid to date 
on the outstanding stock of the Company. 


The satisfactory financial condition of the Company at the close of 
the year was evidenced by current assets amounting to $34,294.13 as 
contrasted with total liabilities of $1,870.30, including reserves for Federal 

q income and capital stock taxes. 


The directors again wish to assure the stockholders that everything 
possible is being done to liquidate the affairs of the Company, which can- 
not be accomplished until some disposition has been made of the Yolo 
By-pass property. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


The Chairman thereupon reported that the Corporation had on hand 


as of this date cash and inventories of season 1940 crops aggregating 


and shortly expected to receive 


C “Eth T-" nA fan . rang wit 
eason 1940 sugar beets and for complying with 


I J 


the 1940 soil conservation program; that the flood waters in the Yolo 


By-pass were gre ling and that every effort would be made to 


unwater the Corporation's Yolo By-pass property in time for season 194] 


farming operations, and that the Corporation's share of crops produced 


on the property in the year of 1941 would be reduced from 25% to 
on sugar beets and from 33-1/3% and 30% to 25% on beans, corn, barley 


and other crovs if hould prevent the tenants from 


their farming operations by April 1, 1941. 
Upon motion of Stockholder W. A. Richardson, seconded by Stockholder 


yhas.e E. MacLean, the following resolution was unanimously adopted: 
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by the Minute Books and accounts thereof to date, be ratified, approved 


and confirmed. 
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The Chairman thereupon called for the nomination and election of 
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Directors to serve until the next annual meeting of the stockholders and 


until their successors are elected and qualified. 
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Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


nt Directors B. P. Lilienthal 


John E. Jardine, Chas. EK. MacLean, Lee &. Milbank, A. J. Ottem Ta aes 
tichardson, William Timson and Rollo C. Wheeler were placed in nomination 
to rve as Directors of this Corporation until the next annual meeting of 
the Stockholders and until their successors are elected and qualified. 
There being no further nominations, on motion of Stockholder Isidor 
by Stockholder Lee 8. Milbank and unanimous carried 


4 


nations were declared closed 


we 
: 
a 
Qu 
- 
14>) 
, 
OQ 
@ 
= 
1. 
i) 
3 
™ 
> 
s 
tA 
: 
; 


nominees to serve as Directors of this Corporation until the 


meeting of the and until their successors are elected and 


qualified. 


So 


San Francisco, California, February 10, 1941 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


We submit herewith the balance sheet, earned surplus account and 
special surplus account of your Company as of December 31, 1940, to- 
gether with its profit and loss account for the year of 1940, as prepared 
by Price, Waterhouse & Co., Certified Public Accountants. 


The net income for the year of 1940 was $675.34 as compared with 
$18,000.48 for the preceding year, after deducting Federal income taxes. 
The Yolo By-pass property did not flood in 1939, whereas the inundation 
of the property in January, 1940, delayed farming operations thereon until 
May, 1940, as a result of which crop income was reduced by $13,905.16 
while expenditures for the maintenance of the property increased by 
$8,643.85, being the principal differences in the income and expenses 
for the two years. 


The By-pass property was again flooded in December, 1940. The 
low levees protecting the property from minor flood flows and tidal waters 
will be repaired, and the property unwatered as soon as conditions permit. 


The land sales for 1940 comprised 6 Clarksburg townsite lots con- 
taining 1.277 acres for a total of $2,965.00 in cash. The remaining 43 
townsite lots contain 11.432 acres and are being offered for sale at vari- 
ous prices aggregating $16,550.00. 


One liquidating dividend of $15,000, or 50 cents per share, was paid 
in 1940. Harned dividends of $1,770,000, or $59.00 per share, and liquidat- 
ing dividends of $1,110,000, or $37.00 per share, have been paid to date 
on the outstanding stock of the Company. 


The satisfactory financial condition of the Company at the close of 
the year was evidenced by current assets amounting to $34,294.13 as 
contrasted with total liabilities of $1,870.30, including reserves for Federal 
income and capital stock taxes. 


The directors again wish to assure the stockholders that everything 
possible is being done to liquidate the affairs of the Company, which can- 
not be accomplished until some disposition has been made of the Yolo 
By-pass property. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 


The Chairman thereupon reported that the Corporation had on hand 


as of this date cash and inventories of season 1940 crops aggregating 
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unwater the Corporation's Yolo By-pass property in time for season 194] 


y 
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farming operations, and that the Corporation's share of crops produced 


on the property in the year of 1941 would be redu 


and 50% to 25% on 


on sugar beets and from 


and other crops if flood conditions should prevent the 
commencing their farming operations by April 1, 1941. 


t 1. Ip Ian WA s ha ne > Op noan 7 Ct de om A Teh, 
tockholder W. A. Richardson, seconded by Stockholder 


the following resolution was unanimously adopted: 


That all acts, contracts, izations 
the Directors and Officers evidenced 


Books and accounts thereof 


The Chairman thereupon called for the nomination and election of the 


Directors to serve until the next annual meetin: the stockholders and 


Gus Olson and unanimously carried, the incumbent Directors B. P. Lilienthal, 


Pimson and Rollo C. Wheeler were 
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by Stockholder Lee B. Milbank and unanimous 
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were declared closed, and the Secretary was pected to 
Ps) Pag | shell oon pet Py a me ere 2, 
of all stockholders present in or by proxy for said 
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nominees to Directors of this Corporation until the next annual 


meeting of the stockholders and until their 


aie Nae ee ce 
are elected and 


qualified. 
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The Secretary sreupon cast the ballot of all Stockholders 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1940 


LAND SALES PROFITS (computed on basis of principal payments received 


during the year under land sales contracts)i............- ee $ 4,857.87 
LEASE RENTALS FROM BY-PASS PROPERTY... $28,571.50 
Less: Company’s share of crop expense... 748.37 27,823.18 
INTERES ON TAND SALHSECONTRACIGismee. sas) wenn oy es ae 1,103.74 
MISCELUANHOUS INCOME seuee stk? 1m aera) Se mune oer daieeh Le 406.00 
$34,190.24 
DEDUCT: 
ENCIMIMISTRATVCMCK DCI SCs === man ei ieee en $11,934.95 
Operating expenses—By-pass property...................---------.----- 16,819.58 
Operating ‘expenses—General 70 oe 2 BO 3,199.14 
Landgsales expensesmr 01 1) ment Maeeemee 1) URE Ee ge 18, 122.85 
Depreciation on buildings and equipment... 1,320.60 338,397.12 
$ 793.12 
DEDUCT: 
Kederal@income *tax*for1940mer eee! OPN ORT TARE 117.78 
NET PROFIT TRANSFERRED TO EARNED SURPLUS ACCOUNT... $ 675.34 


HOLLAND LAND COMPANY 


i BALANCE SHEET 
U 
As of December 31, 1940 
ASSETS 
CAPITAL ASSETS: 
Eandlandiimprovementss sss ee eee ene eee ee $109,818.96 
Building improvements, less depreciation... 2,810.86 
General equipment, less depreciation: -c-cccce-ceccecececeeeceecoeoeeoceceee---------.. 2,228.17 
INVESTMENT IN CAPITAL STOCK OF CALIFORNIA 
BEAN GROWERS WAREHOUSE CORPORATION... eee 
LAND SALES CONTRACTS AND MORTGAGES RECEIVABLE... 
CURRENT ASSETS: 
Casi ice eer eee eae ec een cote”: Sty ER ee EN OAR $ 25,041.04 
Inventory of season’1940\cropsmmtee eee: ee 8,329.58 
Accounts) receivable; less) reserves... ee 923.51 
LIABILITIES 
STATED CAPITAL: 
Represented by 30,000 shares without par value... 
’ CURRENT LIABILITIES: 
ACCOUNTS DAY ADCs chee ce ee ass i i SU os Sd ota $ 1,835.75 
Federal income and capital stock taxes for 1940... 584.55 
DEFERRED PRONE SEONSLAND SAILH)Sseeesinen ne 
SPECIAT) SURES ioce oc creetn.o a et Oe Nh eee en tone ee 0 ea $133,584.63 
DARNED  SUWRUPIGU Sie oe meeeeren.. Ra ee tae eo In Sd Oe 5,372.46 


$114,857.99 


6,933.13 
16,348.83 


34,294.13 
$172,434.08 


$ 30,000.00 


1,870.30 
1,606.69 


138,957.09 
$172,434.08 


The Chairman thereupon reported that the Corporation had on hand 


as of this date cash and inventories of season 1940 crops aggregating 
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the 1940 soil conservation program; that the flood waters in the Yolo 


By-pass were gradually receding and that every effort would be made to 


unwater the Corporation's Yolo By-pass property in time for season 
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and that the Corporation's share of crops produced 


farming operati 


on the property in the year of 1941 would be reduced from 25% to 20% 


on sugar beets and from 33-1/3% and 30% to 25% on beans, corn, berley 


and other crops if flood conditions should prevent the tenants from 
commencing their farming operations by April 1, 1941. 
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Upon motion of Stockholder W. A. Richardson, seconded by 
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Chas. BH. Macbean, the following resolution was unanimously 


€ 


tESOLVED:; That all acts, contracts, arrangements a 
consummated by the Directors and Officers of the Corpor 
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by the Minute Books and accounts thereof to date, be ratified, approved 


and co 


4 ae a 
CONT irmed.e 


The Chairman thereupon called for the nomination and election of the 
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Directors to serve until the next annual meeting of the stockholé¢ 
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until their successors are elected and qualified. 
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pon motion of 
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Stockholder Isidor Reinheimer, seconded by Stockholder 


Gus Olson and unanimously carried, the incumbent Directors B. P. Lilienthal, 


rae ~ ot , a BN - fee Sr Ae nina aol Me 
ors of this Corporation until t 


the Stockholders and until their successors are electe: 


further nominations, on motion of Stockholder 


by Stockholder Lee 5. Milbank and unanimously carried, 


declared closed, and the Secretary was directed to 


minations were 


allot of all stockholders present in person or by proxy for 


tL oe ue 
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nominees to serve as Directors of this Corporation the next annual 


meeting of the stoc ders and until their successors are elected and 


qualified. 


The Secretary thereupon cast the ballot of all Stockholders present 


in person or by proxy, voting shares for each of the following non 
tie We Ottem 
iardson 


HOLLAND LAND COMPANY 
EARNED SURPLUS ACCOUNT 


Year Ending December 31, 1940 


TBYAILANIN( CID) ANA NISOY NT RINE 1G, Te a A ener EE EE $ 4,697.12 
ADD: Profit for year 1940, after deducting Federal income tax............--....--------------------2- 675.34 
IBYATININ(OTD, ANAM TDL OXOU DI DEY BIS, B31, TEN) ce cette ee cnt sem ae poem  enernEeReaces $ 5,372.46 


SPECIAL SURPLUS ACCOUNT 


Year Ending December 31, 1940 


UES AUTUAVIN GIB) PAW JeASIN UPASERAV 100159) 4 () eerie oi ee a ee se VE $148,584.63 
DEDUCT: Liquidating Dividend No. 27 of $ .50 per share paid December 27, 1940...._ 15,000.00 
IBYAILYNIN (CHR ANID TD VDKOT DIM OST OTR, Bill, Teeter een oes $133,584.63 


Directors 
JOHN E. JARDINE W. A. RICHARDSON 
B. P. LILIENTHAL WILLIAM TIMSON 
CHAS. E. MacLEAN ROLLO C. WHEELER 
LEE B. MILBANK A. J. OTTEM 


Officers 


AO LAr: Vitam iecnnen Mili / Tari mm lresident 
WILLIAM TIMSON. ... .. . . . Vice-President 
GUS OLSON .. . . . Secretary and General Manager 
W. H. BIELEFELD ..... . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 


The Chairman thereupon reported that the Corporation had on hand 


as of this date cash and inventories of season 1940 crops aggregating 


liabilities, 


ly expected to receive 


from the United States Department of Agriculture approximately {5,000 


on Season 1940 sugar beets and for complying with 


the 1940 soil conservation program; that the flood waters in the Yolo 


By-pass were gradually receding and that every effort would be made to 


unwater the Corporation's Yolo By-pass property in time for season 194] 
farming operations, and that the Corporation's share of crops produced 


on the property in the year of 1941 would be reduced from 25% to 20% 


on sugar beets and from 33-1/3% and 30% to 25% on beans, corn, barley 
and other crops should prevent the tenants from 


by April 1, 1941. 
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motion of Stockholder W. A. Richardson, seconded by Stockholder 


Chas. HE. Machean, the following resolution was unanimously adopted: 
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The Chairman thereupon called for the nomination and election of the 


Directors to serve until the next annual meeting of the stockholders and 
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until their successors are elected and qualified. 
Upon motion of Stockholder Isidor Reinheimer, seconded by Stockholder 


Gus Olson and unanimously carried, the rs Be. P. Lilienthal, 
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tichardson, William Timson and Rollo C. Wheeler were placed in nomination 
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to serve as Directors of this Corporation until the next annual meeting of 


the Stockholders and until their successors are 


being no further nominations, on motion of Stockholder Isidor 
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Chairman thereupon announced that John E. Jardine, b. P. Lilienthal, 
MacLean, Lee B. Milbank, A. J. Ottem, W. A. Richardson, William 


Timson and Rollo CG. Wheeler had been elected to serve as Directors of this 


Corporetion until the next annual meeting of the Stockholders and until their 


successors are elected and qual 
being no further busine » come before t meeting, the same 
idjourned on motion of Stockholder Lee B. Milbank, seconded 


Tsidor Reinheimer and unanimously carried. 
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the Stockholders 


adjournment of the Annual Meeting of 
Stockholders of Holland Land Company, a 
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Directors of the Corporation, regularly elected 
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The Chairman then called for nominations for the office of Assistant 
Secretary of the Corporation to serve for the ensuing year, and upon 
motion of Director B. P. Lilienthal, seconded by Director Chas. H. Machean 
and unanimously carried, W. H. Bielefeld was declared elected Assistant 
Secretary of the Corporation for the ensuing year. 

There being no further business to come before the meeting, the same 


thereupon adjourned on motion regularly made by Director hee B. Milbank, 


seconded by Director W. A. Richardson and unanimously carried. 
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BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California 


December 9, 1941 


Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-Laws of Holland Land Company, a corporation, a 
§ of the Board of Directors of said corporation was held at its office 
in the Kohl Building 486 California Street, City and County of San 
Francisco, State of California, on the 9th day of December, A. D. 1941, at 
the hour of 1:30 o'clock P. M., the said notice of meeting being as follows: 


"Decdmber 3, 1941 


TQ THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the Board 

of Directors of Holland Land Company, a corporation, will be 
held Tuesday, December 9, 1941, at the hour of 1:30 o'clock 

P. Me, in the office of the Corporation, Room 501, Kohl Build- 
ing, 486 California Street, City and County of San Francisco, 
State of California, for the purpose of transacting the follow-= 
ing business; 


1. To consider and act upon the minutes of the 


Special Meeting and of the Organization Meet-~ 
ing of the Board of Directors held March Lz 
1941. 


To consider and act upon land sales consummated 
since March 7, 1941, 


To consider and act upon a certain lease between 
this Corporation, as Lessor, and Amerada Petroleum 
Corporation, as Lessee, dated May 15, 1941, on the 
northerly 1755.58 acres of this Corporation!s Yolo 
By-pass property for the purpose of exploring, 
mining and operating thereon for oil, gas and 
casinghead gas. 


To consider and provide for the amount and time 
of payment of capital dividend on the authorized 
and outstanding capital stock of the Corporation 
out of the special surplus heretofore created by 
the reduction in the stated capital of the Corpor- 
ation. 


And for the transaction of such other business as 
may come before the meeting. 


BY ORDEE 


Stee Pe 

ZZ, CLw Ci OL fog 4 —_—“ 
secretary, Holland Land 

Company, a corporation." 


Directors William Timson, W. A. Richardson, Chas. E. MacLean, B. P. 


+ 
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Lilienthal and A. J. Ottem were present. 


Directors John E. Jardine, Lee B. Milbank and Rollo CG. Wheeler were 
absent. 

President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 

On motion of Director W. A. Richardson, seconded by Director Chas. 

BE. MacLean and unanimously carried, the minutes of the Special Meeting and 
of the Organization Meeting of theBoard of Directors held March lz, 

1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recordede 

On motion of Director William Timson, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 

RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block E, Holland Land Co. Subdivision No. 1OA, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars (3350.00), payable 
$87.50 on execution thereof, $67.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 


the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing= 
head gas and other hydrocarbon substances on 1735.58 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 
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THIS INDENTURE OF LEASB, made and entered into this 
1Sth day of May, 1941, by and between HOLLAND LAND COMPANY, a 
Celifornie corporation, party of the first part, hereinafter 
called Lessor (whether one or more), and AMERADA PETROLEUM 
CORPORATION, party of the second part, hereinafter called Lessee: 


~HSZRERRELE 
THAT Lessor, for and in consideration of Ten Dollara, 
receipt of which da hereby acknowledged, and of the covenants and 
agreements hereinafter contained, does grant, demise, lease ani 
let the hereinefter described land unto Lessee exclusively, for 
the purpose of exploring, mining and operating for of1, gas and 
caginghead gas, and other hydrocarbon substances, end taking, 


storing, removing and disposing of same, snl manufacturing gasoline 


and other products therefrom, with the right for such purposes to 
the free use of o11, gas or water from said lend (excent water 

from Lessor's reservoirs, ditches and water welis), together with 
the sole and exclusive right of esteblishing and maintaining 

thereon such tanks, boilers, houses, stations, structures, engines, 
gasoline plants, other apparatus and equipment, power lines, pipe 
lines, roads and other appurtenances as mey be. necessary or convene 
ient in the operations contemplated and/or conducted by Lessee on 
the land hereinafter described, and in the production, treatment, 
storage and/or transportation of of1 and/or gas from enid lands 

with the right to remove any and all of the foregoing (including 

the casing in wells drilled) during or within three (3) months after 
the term hereof. The land hereby granted, demised, leased and let 
is situate in the County of Yolo, State of California, and dererthed 


as follews te wits 


Directors John EH. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


A. J. Ottem presided at the meeting and Secretary Gus 
Secretary thereof. 
of Director W. A. Richardson, seconded by Director Chas. 
unanimously carried, the 
the Organization Meeting of theBoard of Directors held 
1, as evidenced by pages 265 to 266, inclusive, 275 and 276 of 
Book, were approved as recorded. 


On motion of L William Timson, seconded by Director B. P. 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block E, Holland Land Coe Subdivision No. 0A, Yolo County, for and in 
C nsideration of the sum of Three Hundred Fifty Dollars ($3550.00), payable 

$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
ve 19435 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 


ene 


the same is hereby ratified, approved and confirmed. 
On motion of Director William Timson, seconded by Director We A. 


Richardson, the following resolution was unanimously adopted: 


WILTED TA 
WELLS 


this Gorpor 
and gas lea 


£ May 15, 1941, the President and Secretary of 
or and in its behalf, executed a certain oil 

b ween this Corporation, as Lessor, and Amerada 
Petroleum C porat ony as Lessee, in the form as hereinafter set forth, 
for the purpos - of mie etry mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.58 acres in Yolo County, 
Californie, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 


substances, or either or any of them, can be produced therefrom: 


1) 
- 
ag 
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Parcel No. i: 


BECINNING at a point on the line common to Yolo 
and Solane Counties, Celifornia, said point being 
South 69° O6* 34° Rast 7797.3 feet measured along 
#aid county line from the Southwest corner of Yolo 
County, the said point being also the southwest 
corner of the southeast quarter of fection 32, Town- 
stip 6 North, Hanze 3 Hast, Me De. Be % Meg thence 
leaving eaid county line North 0° 08’ Fast 24649,3 
feet to the center of Section 32, Township 6 North, 
Range S Zest, “se De Ee & Meg thence South 80° 1lt Bast 
2600.8 feet to the quarter section corner common to 
Sections $2 and 33 of said Township and Renges thence 
along the line comnon to said Sections 32 and 23, Yorth 
O° 15° Bast 2662.3 feet to the northeast corner of 
said Section 525 thence along the North line of said i 
Section 32, North 39° 15* West 2666.1 fest to the 4 
querter section corner common to Settions 32 and 
23 of said Township and Ranceg thence North 0° 22? 
Best 2649.3 feet to the center of sald Seotion 293 
thence South 39° 19° Rust 2610.3 feet to the quarter 
section corner comzen te Sections 29 and 28 of sata 
Township and Kengzeg thenee North 0° 27" fast 2682.4 
feet to the northeast corner of said Section 293; thence 
North O° S@* Vast 2682.7 feet toe the quarter section 


-Gorner common to Sections 20 and 21 of said Township 


and Rengey thence South 80° 64° Rest 4919.3 feet on 
the East and West center line of said Section 213 
thence South 19° S5* 40" Weet 2459.8 feet; thence 
6196.5 feet along the ere of a circular curve to the 
left with a radius of 17,724.99 feet and tangent to 

the lsst said courses thence South 6° 06! Nast 4,846.4 
feet te a point on the line common to Yolo and fSolans 
Counties, Californiag thence leaving satd point and 
Glong said county line North 89° O6* S4" West 8734.3 
feet to the point of beginning. 


Containing 1,504.52 acres, more or less, and being 
& portion of Swamp Land Survey 999 of Yolo County Surveys, 
State of California, 


A strip of isnd uniformly seventy (70) feet wide, 
whose easterly line is the entire westerly line of 
the southeast quarter of Section 29, Township ¢ Horth, 
Range 5 Bast, We De Be & “ey and whose westerly line is 
seventy (70) feet west of and parallel to seid westerly 
line of seid Southeast quarter, containing 4.27 acres, 
more or less, and being a portion of the Southwest quarter 
of seid Section 29, Township 6 North, Range 3 Bast, Ws 
De Ee & Mey OF Yolo County, State of Celifornia, 


Diy 
& ee 


The Northeast one-quarter (1/4) of festion 32, 
fownship 6 North, "enge 3 East, Mount Diablo Sase and 
Meridieng being the easterly portion of Swamp Lend 
Survey So. 1121 and Swemp Lend Lecation No, 2282, 
Yolo County, California, and containing 160,00 acres, 
more or 1és83-6 


Directors John & Jardine, Lee B. Milbank and Rollo C. Wheeler were 


President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 
On motion of Director W. A. Richardson, seconded by Director Chase 


E. MacLean and unanimously carried, the minutes of the Special Meeting and 


of the Organization Meeting of theBoard of Directors held March 12, 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recordede 


On motion of Director William Timson, seconded by Director B. P. 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block EH, H i Land Coe Subdivision No. LOA, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
497,50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 19435 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 


the same is hereby ratified, approved and confirmed. 


WT 


On motion of Director William Timson, seconded by Director Wo. A. 
Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.58 acres in Yolo County, 
Californie, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 


substances, or either or any of them, can be produced therefrom: 


PD on, = > 
Paracel Hos &¢ 


4& atrip of land uniformly seventy (70) feet wide, 
whose eaeterly line is the entire westerly line of 
the. east one-half (1/2) ef fection 38, Township 6 
North, Range 3 Rast, Mount Diable Bese and Hervidian, 
extending from the Southerly iine of Section 32, 
Township 6 North, Renge S Beat, te the Northerly 
line of eaid Section 523 containing 8.51 acres, 
more or leas, and being a portion of the West one 
half. (1/2) of eafd Seetion 32, Yolo County, California. 


BEGINNING. at.e point on the iine common to Yolo 
and Solano Counties, California, said point being 
South 89° O06! 34". Best 6754.5 feet from the Southwest 
corner of the Southeast quarter of Section 32, Township 
6 Korth, Range 3 East, Ne Deo. be & Meg said point alse 
being North 89° 069 34" West 10708 feet from a concrete 
momment designated as "Y-S-1" on that certain nap 
entitled. "Holland Land Co.» Subdivision. No, 8, Yolo County, 
California", which sadid map wae filed for record in 
the office of the County. Recorder. of. Yolo County, 
Celifornia,.on February. 17, 1921, in Mep Book. Mo, By 
at page 413 thence lesving said County line Horth 00° 
O06! Weat 4346.4 feet. thence tangent te last. said 
course 6,195.5 feet slong the are of a eurve to the 
right, whose radius is 17,724.9, feets thence North 
19" 55! 40" Kast 2469.8 feet. to the quarter section 
line of Section 21, Township 6 Worth, Range 5 Rest, 
Me De Be %& Mog Shence along said quarter. section line 
South 89° O04! East 105.7 feet to the westerly line of 
the right of way for the west levee of Reelamtion Dis- 
trict No. 9993 thence along said right of way line South 
19° 56! 40" West 2,494.2 feetg thence 6,160.5. feet along 
the aro of a.curve tangent te the last said COUP 26, 
whose radius is 17,624.9 feet; thence South 00° o«Gt 
Rast 4,348.1 feet to the said Gounty lines thence 
aiong seid County line North 89° 06! 34" Weat 106,00 
feet te the point of beginning, containing 31.000 BOPCBy, 
more or les@, and being portions of Sections 21, 28 
and 33, Township 6 North, Range 3 Best, Mei De be & Me» 
¥ole Gounty, State of California, 


Pereel No. 6 


S°GLINING et a point on the Line common te the 
Counties of Solane and Yole South 99° 06! 34" feet 
5834.4 feet from the Southwest eorner of Swamp Land 
Survey Nee 989, Yolo County Surveys, the said point 
being also the southwest corner of the southeast 


East, Me De Be & Mog Ghence along Southerly line of 
feets thence South 19° 55" S37" West 2628.6 feets thence 


6125.6 feet along the are of a curve to the left tangent 
to the last mentioned course and whose radius is 1752469 


Se 


Directors John E. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


tem presided at the meeting and Secretary Gus 


Olson actec Secretary thereof. 


On motion of Director W. A. Richardson, seconded by Director Chase 
MacLean and unanimously carried, the minutes of the Special Meeting an 
of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 


Minute Book, were approved as recordede 


Director William Timson, seconded by Director B. P. 
following resolution was unanimously adopted: 


\LVED that the action of the President and Secretary of this 

acting for and in its behalf, in entering into a contract 

F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block E, Hollend Land Co. Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
487.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 19435 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 
3 


Richardson, the following resolution was unanimously adopted: 


sere. 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 

for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.58 acres in Yolo County, 
Californie, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


feets thence South 0° O06! East 4849.8 feet to the line 
comson to. the Counties of Solano and Yoles thence along 
said county line North 39° 06! 54" West 100.0 feet to the 
point of beginning. : 


Containing 31.000 acres and being a strip of land 
10060 feet in width lying in Swamp Land Survey Nos. 980, 
County of Yolo, Stete of Celifornia. 


Parcel Hoe 73 


BECINNING at a peint on the southerly boundary 
line of Yolo County, seid point being South 89° 37! 
East 729.1 feet and Worth O° 06° Weat 8035.6 feet from 
the southwest corner of Se Le Se Toe 532, Solano County 
furveyss thence from said point of beginning North 
O° O06 West 4649.8 fect to a points thense northerly 
along the arc of a curve to the right (tancent te last 
said ¢ourse), whose radius is 17,5249 feet, a distance 
of 6125.6 feet to a points thence North 19° 56' 37" East 
252366 feet to a point on the southerly line of the 
north one-half of Section 21, Township @ North, Range 
3 Fast, Mts Diablo Base and Meridfieans thence following 
gaia southerly line of the north one-half of said Sec« 
tion 21, South 69° O4* East 12263 feet to the southeast 
eorner of seid north one-half of sald Section 21s 
thense Worth 1° 16* Fast 531.9. feet along the easterly 
line of said Section 21 to a points thence leaving the 
easterly line of said Section 21, North 19° 55* 37" 
Bast 2447.3 feet te a point on the southerly boundary 
hime of fe Le Se Nos 947, Yolo Gounty Surveys; thence 
following the southerly boundery line of 8. le Se Nee 
947, South 83° 37! Hast 47426 feet to a points thence 
leaving said southerly houndery line of ©. te Se Hos 
947, South 19° 58! 37” West 547748 feet to a points 
thence southerly along the ere of a curve to the left 
{tangent te last seid course), whose radius ia 17,074.29 
feet, a Gistance of 5960.3 feet to a points thence 
South O° O6* East 4357.6 feet toe a point on the boundary 
line common to Yole and Solene Counties; thence westerly 
along said boundery line comson to Yolo and folane 
Gounties 459.0 feet to the point of beginning. Gontain- 
ing 167.83 acres and being a strip of lend 460 feet 
wide lying in Se Le Ss NOs 989, Yolo County Surveys. 


SAVE 4D EACHE?T THEREPROM a strip of land approxi} 
mately 215 feet wide whose easterly line is the entire 
easterly line of the hereinabeve described parece], of 
land, the said strip of land containing 60.47 acres, 
more or. legs, end being delineated and designated ag 
"Levee Right of Woy" on that certain map entitled "Hole 
land Land Goe Subdivision Nose 2, Yolo County, Celifornia", 
which said map was filed for record on February 17, 1922 
in Map Book Noe 5S, at page 41, Yole County Records, ami 
aiso om thet certein map entitled "Hollend Land Co, Sub- 
division Nos 3, Yolo County, Celifornia", which said map 
was filed for record on Pebruary 17, 1921 in Map Book 
Hoo 3, at page 42, Yolo County Records. 


Gomtaining 87441 aares, more or lesa. 


de 


Directors John #. Jardine, Lee B&B. Milbank and Rollo C. Wheeler were 

President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 

On motion of Director W. A. Richardson, seconded by Director Chase 


7 2 


=, MacLean and unanimously carried, the minutes of the Special Meeting and 


of the Organization Meeting of theBoard of Directors held March 12, 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 


Minute Book, were approved as recorded. 


motion of Director William Timson, seconded by Director B. P. 
3 


thal, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block #£, Holland Land Co. Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars (3550.00), payable 
497,50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. Ae 
Richardson, the following resolution was unanimously adopted: 


oy, under date of May 15, 1941, the President and Secretary of 
this poration, acting for and in its behalf, executed a certain oil 

and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 

for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.58 acres in Yolo County, 
Californie, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 


substances, or either or any of them, can be produced therefrom: 
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é& portion of the Northwest oneequarter of Section 
RB, Te G Key Re S Key Me lie Be & Mey County of Yolo, 
State of California, containing 11.12 acres, more or 
ese, ami being more particularly described as follows: 


BLGINEING at the Horthwest corner of Section 22, 
Pe G Ney Re S Boy Me le De & Me, punning thence Gouth 3s* 
35! 30" Gast 5671.71 feets thence South 19° 651 S7” vest 
1786.85 feet to a point on the Vest line of said Section 
623 thence Yorth.1" 16) Last, along the West Line of said 
Sestion 22, 1604.81 feet to the point of beginning. 


A atrip of land 100 feek wide whose Zest line is the 
West dine of the Hight ef Way for the Bick Levee of Recila« 
mation District No». 999, sald strip being more particularly 
cdeseribed as follewas 


SEGIURLNG at @ point on the South line of Section 15, 
To GS Ney Re GS Rey My De Be & Mag sald point being Seuth 
88° $6! 30" East S71.71 fect from the Southwest corner of 
eeid Seetion 153 thence along ead South line ef Section 
i6, South 54°. S5' 30" Kaat 106046 fect to e points thence 
leaving seid Section line Seuth 19° 56t S97" fest 2136.6 
feet to the Vest line of Seetion 28, 7. 6 Hes He BS Ee, 
Ue De Be & Mg thence glong said Wesat..line of Section 22, 
North 1° 16! Vast 312.54 Leety thence leaving aaid Veat 
dine of Section 2%, North 19° 55! 37" Fast 1786.83 fees te 


Containing 4.5 seres and being a portion of Yorthweat 


one-quarter of Section G2, Te G lag Ke & Bey Ma De Ba & Bey 
County of Tolo, State of California, 


Pares 


BEGINNING at a point om the Southerly line of “warp 
Lend Survey Nos 947, &. 83° S79 Ne 677.2 feet from the 
Southwest corner of said Swamp Land Survey N@e 9472 thence 
Se 63° 37! Bast 105.6 feet, Se,.10° 56°. 37" w, 6447.8 Leet 
to the Easterly line of North Half Section 21, fe G Ma, Re 
& Easy Me De Be & Meg thence along the Rasteriy line of sata 
North Heif of Section 21, N. 1° 16) ©, 312.8 feets thence 
Me 19° S5* 37" East 211666 feet to tha point of beginning.» 


Gonteining 5.25 acres and being a atvip of land 100 
feet wide lying im Sveamp Land Survey No. 989, County of 
Yelo, State of California. 


Lets Nos, C and D as said. lots are. delineated end. so 
deeignated on that certain map entitled "Holland Lend Co, 
Subdivleion Noe 2, Yole County, California”, which satd 
map was filed for record in the office of the County 
Recorder of Yole County, California, on February 17, 1921, 
im Map Book Nes S, at page 41, 


Containing 6.000 acres, more or leas. 


Be 


Directors John E. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


AL 


President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 
On motion of Director W. A. Richardson, seconded by Director Chase 


&. MacLean and unanimously carried, the minutes of the Special Meeting and 


n 


of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 

William Timson, seconded by D: 

resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block E, Holland Land Coe Subdivision No. A, Yolo County, for and in 

onsideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
487,50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
L, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be an 


228g 


the same is hereby ratified, approved and confirmed. 


| 


me 


On motion of Direct William Timson, seconded by Director W. A. 
3 


Richardson, the following resolution was unanimously adopted: 
> a Ny AS 


WL J- 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.58 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


Containing 1,733.38 acres, more or leo8, together with all. 


right, title and interest in and to easements thereover, and 
sls, roads and/or alleys thereupon or adjoining. 


SUBJSC?, HOWRVER, to any and all righte of way 
end easements now of record or existing, including 
but not limited to (ea) e certain perpetual right and 
eaecement executed by Holland Land Company in faver 

f Sacremente and San Joaquin Drainage District, 
dated July 21, 1958 and recorded July 29, 1958 in 
Beok 115 ef Official Resords of Yolo County, at page 
473, for the passage of all flood waters of the Yole 
by-pass over, upon and screas a portion of the lends 
hereby leased; (b) a certain perpetual right and ease« 
ment g@xecuted by Netherlands Farms Company in faver of 
Heclemation District los 890, deted Bay 10, 1916 and 
recorded May 29, 1016 im Vol. 90 of Deeds, at page 
165, Yolo County Resords, and a certain perpetual 
right end sasezent executed by Retlemation District 
ioe 999 im fever of Sacramento and fen Joaovuin OPO lL nace 
District, dated August 15, 1953 and recorded November 

&, 1953 im Book 52 of Officdal Records of Yole County, 
at page 116, for the construction, maintenance and 
operation of a certain levee situated on a portion of 
the lomis hereby leasedg and (6) a certain perpetual 
right and easement executed by Folland Land Company 

in favor of Reclamation District Ne, B99, dated November 
50, 1918 and recorded December 47, 1016 in Vel. 95 oF 
Deeds, at page 22, Yole County Records, for the conatruce 
Sion, operation and repair of a certain levee #ituated 
on & portion of the lande hereby leased. 


76 have ami to hold the same for a term of eighteen 


(18) months from and after the date hereof, and as lenge thereafter 


as Griiling operations are conducted on said lands as hereinafter 
provided, and/or o11 or gas e OF casinghead gas, or other hydrocarbon 
substances, or either or any of them, can be produced thorefrom, 
im consideration of the premises 1% 4s hereby mutually 
agreed as followa: 
ide Losace will pay Lessor, as a royalty, the equal one« 
eighth (1/3th) pert of the value of all of11 removed from said land, 
after making the customary deduction for temperature, water end 
base codiment, at the price received by Leseee for ite ofl as 
produced at the well, payment te be made on or before the 20th day 
of each aad every month for royalty due Lessor for the preceding 
@alendsr month, or, at Lessor’ option, exercised not oftenay than 
once in any calendar year upon sixty (60) days’ previous written 
notice, Lessee wili deliver to Leseor's tanke on the said land, 


or at the mouth of the well to pipe line designates by Lessor, 


Gs 


me 2/9 


Directors John E. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


President A. Je O% n presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 

On motion of Director W. A. Richardson, seconded by Director Chas. 
&. MacLean and unanimously carried, the minutes of the Special Meeting and 
of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recordede 

On motion of Director William Timson, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block EZ, Holland Land Co. Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
487.50 on execution thereof, $67.50 on January 1, 1942, $87.50 on January 
lL, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On mo P Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 

WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 


substances, or either or any of them, can be produced therefrom: 
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eredit in THR CAPITAL NATIONAL BANK at Sacramento, California, or 


John BE. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


ead at the meeting and Secretary Gus 
Secretary thereof. 
of Director W. A. Richardson, seconded by Director Chas. 


H. MacLean and unanimously carried, the minutes of the Special Meeting and 
of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 
of Director William Timson, seconded by Director B 
he following resolution was unanimously adopted: 
RESOLVED that the action of the President and Secretary of this 


tha 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 


¥ 
Block #Z, Holland Land Co. Subdivision Noe 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($3550.00), payable 
£87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 


ad 


WHEREAS, under dat 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 

and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 

for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


a 
a 


its successors, which bank and ite successors are Lessor's agent, 


$e, - - RR vast on & of r ha Bae 4 . | % G23 BWR we he 
end shai2 contime as depoaitery of any or all suns payadae under 


a 


5 


thie lease, regerdless ef changes of om wrahip in said lend or 
the o]1 ov gas, or im the rentals te acerue tt 
sum of Four ani No/lO0the Dellars ($4.00) for each acre of land 
then subject te thie lease, which shall operate as ; ensed. ax 
cover the privilege of deferring the commencement of drilling 


aay 


ait ase ee P| Zo r.) Tt ot ne itis vist 2h 8 rae : oe@ wack ee ott or ra ue 
operations om gaid Jand for an additional period of six (6) 


months next following the expiration of the initial yeer of the 


" rer a en See vyes th Hi iat ii a Nk 
term hereof, Leasor here oy vYexverves the right .te. chai Roo. One 
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thirty (SO) days' written notice te Lessee... Ali payments oF 


t.. 


tenders may be made by check or draft of Lesase or any ageignee 


3 *% 2 


hereof, mailed.or delivered on or before the rental paying dates 


* er “4 


S. This ieace shall terminate without notice as to all 


righte and obligations contained hereunder unless the. Lesaece ehail 


fore sightees (18) months from the date hereof COMRENRGE 
operations for the drilling of a well for oii or Ge+ on #aid land, 
and prosecute the drilling thereof with due Giligence and dispatch 
until o11 or gas is found in quantities deensd paying by Lesved, 
or until mechanical difficulties are encountered, or formations 
ere encountered which would indicate, in the opinion of Leesee's 
geologist, that further drilling would be unsucesasful, re the 
first well drilled om said iand isc atvandoned for any of the foree 
going reasons, this lease shall torminate, unless Lessee shall, 

on or before the expiration of a period of ninety (90) days from 
the date of such abandonment, comsence operations for the drilling 
ef @ second weli on said land, If at.any tine prior to. the discovery 
of o11 or gas Lessee shail abandon any other well on eu3d lami for 


any of the foregoing reasons, this lease shall nevertheless continue 


in full force and effeet, provided operations for the drilling of a 


Be 


Directors John E. Jardine, Lee &. Milbank and Rollo C. Wheeler were 


President A ttem presided at the meeting and Secretary Gus 


acted as Secretary thereof. 


On motion of Director W. A. Richardson, seconded by Director Chas. 


H. MacLean and unanimously carried, the minutes of the Special Meeting and 
of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 


Minute Book, were approved as recorded. 


On motion of Director William Timson, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block BE, Holland Land Coe Subdivision No. 100A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars (350.00), payable 
487.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 19435 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A.» 
> 


Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


new well, sre commenced within ninety (90) Gays from the ebandonment 
ef such other welle This lease shall aleo terminate without notice 
unless O11 or gas or other hydrotarbon substeanees be dincevered 
in paying quantities upon ssid promines within five (6) years from 
and. after the date hereof, but this comiition shall not be construed 
aa & waiver of any of the other provisions of this leases  Upen any 
euch termination, Lessee rhall deliver en appropriate quite lain 
geod as provided in paregraph fifteen (15) hereof, 

Ge After discovery of o11 in peying quantities on sald 
Loni, Leesee agress to commence operations for the drilidng of 
another well within ninety (90) days thereafter, and thereafter 
continuously operate at least one string of BO0la, sliowlng ninety 
(00) days hetween the completion of one well and the commencement 
ef the next suceseding well, vnbil. one well hae been drilled te 
wach twenty (20) eecres, or mafor portion thercef, inoluding of f set 
Wells, seid mumber to be an average regardless of where arilleds 
Thercaftor Lessee shall not be required to dr41l further wells 
on seid lend, provided however. that: should Lessee drill of] wells 
on adjoining Jande in excess of an average of one of2 wall to each 
twenty (20) sores thereof, then and in thet event Lexsee will develop 
enid land hepeby leased on an of] well spacing program eaual to that 
applied by 1¢ to, any such adjoining lenis. Leases my Grill as 
many wells ae 4% shall elect, im excess of the number nereinabove 
specified, and shall have the richt at all times to operate, deepen, 
podrill or maintain #1) producing welles 

%o If at any time ofter Lessee shall have fully pere 
formed the drilling requirements of this lease, production on 
seid Lend shell cease from any cause, this lease shall not tere 
minete provided Lessee resumes operations for the drilling of a 
well or the restoration of production within sixty (60) days 
from euch cessation, end thie lease shall remain in force during 
the prosecution of such operations, and, if production results 


Be 


Directors John E. Jardine, Lee B. Milbank and Rollo C. Wheeler were 
absent. 
President A Ottem presided at the m ing and Secretary Gus 
Olson acted as Secretary thereof. 
of Director W. A. Richardson, seconded by Director Chas. 
MacLean and unanimously carried, the minutes of the Special Meeting and 
the Organization Meeting of theBoard of Directors held March 12, 
ed by pages 265 to 266, inclusive, 275 and 276 of this 
Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director B. Pe 


Lilienthal, the following res adopted: 


ESOLVED that the action of the President and Secretary of this 


t 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block E, Holland Land Coe Subdivision Noe 10A, Yolo County, for and in 
consideration of the sum of Three igen Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
L, 1943 in 307.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
i same fa hereby ratified, approved and confirmed. 


On motion of Diz William Timson, seconded by Director Wo. A. 
Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 

this Corpo ion, acting for and in its behalf, executed a certain oil 
and gas leas by and between this Corporat tion, as Lessor, and Amerada 
Petroleum Cor pepution, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 

head gas and other hydrocarbon substances on 1733.38 acres in Yolo County, 
Californie, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


RT 


therefrom, then as long as production continues. 

8. In event of discovery of ofl in any well on adjacent 
properties within three hundred (500) feet of the exterfor boundary 
line of #aid land, which produces of1 in paying quantities over a 
test period of thirty (30) days, then the next well to be drilled 
im accordance with pavagraph six (6) hereof ehall be so placed as 
to offset said well on adjacent lami, or if no well is being drilied 
by Lesaee om the land hereby leased, and the total well require. 
ments ee specified in paragraph six (6) have not been fulfilled, 
then Lessee shall, within ninety (90) days thereafter commence 
drilling operations on a well to offset euch producing well and 
adrlll the same diligently to the strata from which of] is being 
produced om the adjacent lands Offset wells shall ‘be located 
within three hundred (500) feet of the boundary line separating 
the properties, and within three hundred (S00) feet of a line 
drawn at right angles from the well te be offset to said boundary 
line and extended through the leased lemi.e One well 4f otherwise 
meeting the conditions specified, may constitute an offset to 
two or more welle, If such offset well cannot be located within 
the area within which 1t 1s to be placed without coming within 
gix hundred (600) feet of a woll completed or in the course of 
dvilling on the gaid lend, then no such offset well need be érilled. 

9. in the event gas is discovered in paying quentitiesa 
without the production of of] in peying quantities in any well on 
adjacent property within one thousand three hundred twenty (1,520) 
feet of the exterior boundary lines of the land hereby leased and 
seid well shall be put and maintained on @ producing basis for 
@ period of sixty (60) days and shall be marketing gas in paying 
quantities and if no well has been drilled or is being drilled 
om the said land hereby leased which would offset said well on 
adjacent property, then within ninety (90) days after the end of 


10. 


Directors John HE. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


President A Otter sided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 


On mo of Director W. A. Richardson, seconded by Director Chas. 


MacLean and unanimously carried, the minutes of the Special Meeting and 


of the Organization Meeting of theBoard of Directors held March 12, 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 


Minute Book, were approved as recorded. 


n of Director William Timson, seconded by Director B. P. 
following resolution was unanimous 


the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block E, Holland Land Coe Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($3550.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 19435 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 


hereby ratified, approved and confirmed. 
William Timson, seconded by Director W. A. 
following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing-~ 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 
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John EB. Jardine, Lee B. Milbank and Rollo C. Wheeler were 
President A. J. Ottem pres the meeting and Secretary Gus 
Olson acted as Secretary thereof. 
On motion of Director W. A. Richardson, seconded by Director Chas. 
MacLean and unanimous carried, the minutes of the Sp 


the Organization Meeting 


oO 


of theBoard of Directors held March 12, 

d by pages 265 to 266, inclusive, 275 and 276 of this 
oroved as recordede 
ector William Timson, seconded by Director B. P. 


thal, the following resolution was unanimously adopted: 

the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block BE, Holland Land Co. Subdivision No. 1OA, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
is hereby ratified, approved and confirmed. 
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On motion of Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 


under date of May 15, 1941, the President and Secretary of 


this Corpo 
and gas le 
Petroleum C 


exploring, mining and operating for oil, gas and casing- 
. hydrocarbon substances on 1755.38 acres in Yolo County, 
Cali Z] term of 18 months ending November 15, 1942 and as long 
tl lrilling operations are conducted on said property as 
provided the n and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


&s will net interfere with the proper operation of the land for 

O11 OF gasses Leases agvees te conduct its operations so aa to 
interfere ae little ee is conaketent with the economical operation 
of the land for of1 or gas with the use of the lant for agrionltural 
GP grazing purposes, Whenever required by Lesser in wPiting, Lessee 
ahead fense all sump holes or other openings te eafesuard Live stock 
on seid lend, and shall bury ite pipe Lines below plow depth. 

AG. Lessee shall pay the surfacé owner oY surface tenant 
fov all damages to live stock, Grops, trees, fences, exieting pipe 
lines, ¢angle, buildings and other improvements caused by £¢5 
operations under this lease. All work done on the lend by Lesaee 
eheil be at Lesseets sole gost and expense, and Leesee agrees to 
protect said lend and Lessor from claims of contractors, Laborers 
or saterialmen, 

ié, Lessee shall pay all taxes on its improvements, and 
on soven-eighths (7/8ths) of all oil tn storage on the first Honday 
in March of eash year, and sevenseighthe (7/8ths) of the inoredse 
of taxes resulting from the aiscovery of 041 oF gas oF both on 
s6id land whether said inoreage fe on the Land iteelf or on the 
Leageheld or on the mineral] wishts therein. Lesses shall alee pay 
seveneoighths (7/aths) of any severance tax which may be imposed 
by any govermmental authority. The balance of any taxes levied 
OF Gesessed shall be paid by Lessor, Leasee fs hereby euthor?gec 
GG pey any Of said taxes levied oy Sseeesed, and deduct Lessor's 
sheave from the enount of any royalties which shall fai Gues 

Ss) Upon the expiration of this leaee, or if sQ0ner 
terminsted, Leeses shall quietly and peaceably surrender possession 
of said land te Lessor and deliver to him a good ané sufficient 
quitelaim Geed, and shall, as far as practicable, cover all sump 
holes ani exeavabticna made by 1% ani return the lana as fer as 


practicable to ite original conmiition. 


i8e 


Directors John E. Jardine, Lee B. Milbank and Rollo CG. Wheeler were 


Ottem presided at the meeting and Secretary Gus 


Olson acted as Secretary thereof. 


~ 


On motion of Director W. A. Richardson, seconded by Director Chas. 


Py 


MacLean and unanimously carried, the minutes of the Special Meeting and 


of the Organization Meeting of theBoard of Directors held March 12, 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 


On motion of Director William Timson, seconded by Director B. P. 


Lilienthal, the following resolution was unanimously adopted: 

RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block #, Holland Land Coe Subdivision No. 1lOA, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
£87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments the rate of six (6) per cent per annum, be and 


at 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 


tichardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing~ 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


16. Upon the violation of any of the terms or conditions 
of this lease by Lessee and the failure te remedy the same within 
forty-five (45) days after written notice from Lessor 20 to do, 
then, at the option of Lessor, this lease shall forthwith cease 
and terminate and all Yights of Lessee in and to said aand be at 
an ond, save and excepting as to any end #11 wells producing 
or being dyvilled end in respect te which Lessee shall not be in 
default, and saving and excépting righte of way necessary for 
Lessee's operationas provided, however, that the provisfons of 
this paragraph in respect to the giving of notice specifying the 
period within which to remedy a default shall not apply te those 
portions of paragraphs four (4) and five (5) hereert previding 
for the termination of this lease in certain events Without notlee. 

17, Leeser hereby warrants and agrees to defend the 
title to eaid lend, and agrees that Leesee, at its option, may 
pay and discharge any taxes, truet deeds, mortgages, or other 
diene existing, levied or assessed On OF Sgeinest said land, arn, 
in the event it exercises such Option, it shall be subrogated 
to the rights of any holder or holders thereof and may reimburse 
itself by applying to the discharge of any. such trust deed, mortgace, 
tax or other lien, any royalty or rontals accruing hereunder, 

if. If Lessor owns a less interest im said land than the 
entire and undivided fee simple Gstate therein, then the rental a 
and/or royalties herein provided for shall be paid the saié Lessor 
only in the proportion which its intesest bears to the whole and 
umiivided foe. 

19, Payments by Lessee into the bank hereinbefore named 
ahall relieve Lessee from seeing te the proper GLiatribution thereor 
among the several Lessora. 

£20. “Drilling operations" as used im thie lease is 


defined to mean the construction of a derrick and other necensary 


ie 


ft 


Directors BE. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


President £ Ottem presi the meeting and Secretary Gus 


Olson acted as Secretary 


an ™!S 


On motion of Director W. A. Richardson, seconded by Director Chas. 


1 2 


HE. MacLean and unanimously carriec 


v 


minutes of the Special Meeting and 


<8 rat 


of the Organization Meeting of theBoard of Directors held March 12, 


2 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 


7 
1 


Minute Book, were approved as recorded. 


On motion of Director William Timson, seconded by Director B. P. 
the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block EZ, Holland Land Co. Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($550.00), payable 
487.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
L, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
is hereby ratified, approved and confirmed. 


~ 


On motion of Dire William Timson, seconded by Director W. A. 


Richardson, the following resolu j unanimously adopted: 


under date of May 15, 1941, the President and Secretary of 
tion, acting for and in its behalf, executed a certain oil 

and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 

for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1735.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 
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John BE. Jardine, Lee B. Milbank and Rollo C. Wheeler were 
President A. Je Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 
On motion of Director W. A. Richardson, seconded by Director Chas. 
EH. MacLean and unanimously carried, the minutes of the Special Meeting and 


ey 


OL 


the Organization Meeting of theBoard of Directors held March 12, 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 

On motion of Director William Timson, seconded by Director B. P. 
Lilienthal, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Prancis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block HE, Holland Land Co. Subdivision No. 1OA, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 


Se 


the same is hereby ratified, approved and confirmed. 
On motion of Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 


wares 


WHERIA under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing-= 
head gas and other hydrocarbon substances on 1733.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


development for the field required or accepted by the United States 
of America and/or the State of California and/or the offficdals of 
either, and may enter into and abide by reasonable conservation 
agreenonts with other operaters in the fleld for the proper cone 
servation or curtedinent of of1 and/or Gas, Which do not unfairly 
diseriminate against the land hereby leased, 

24, A well in paying quantit&es Le héreby definec to be 
® well which over a test period of thirty (SO) days 19, in the 
opinion of Lesese, suffielently productive to pay for the coat of 
ite drfliing and operation, 

£5. If prior to the Giscovery of of1, Leasee shall 
complete a well or wella capable of producing gas in excesses of 
one million cuble feet per Gay, Lessee shall, after the use of 
such gaa necessary for lease and/or Poepressuring requirenenta 
om the land hereby leased, sell 20 mich of remaining availiable gaa 
at the well as it may be able to find a market io’, Thereafter 
Leseee shall have no further obligation to conduet the Grilling 
of oil welis on said iand, @xéept the Qvilling of offset welie 
for o11 ae in this lease provided, and shall not be Pequired to 
drill further gas wells until in its judgment the arhiling of 
additional gas wells ia warranted in view of Oxiating market poe 
quirements; provided that Lesave shell never be required te drill 
more than one gas well to each one hundred sixty (160) seres or 
major portion thereof, including offset Wella, said number to be 
Gh average Pegardless of where drilled, During euch times that 
@ morket at the well for such remaining available ae does not 
6xist, Lessee may suspend the operation of any sich gas well or 
Wella, After the completion of a well or wells on the leased 
premises capable of producing Sas in excess of sata ons militon 
euble fest per day, Leases unconditionally guarantees that Lenser 


shall thereafter receive as royalties hereunder an amount of not 


15. 


John HE. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


the meeting 


oO 


and Secretary Gus 
secretary thereof. 


On motion of Director W. A. Richardson, seconded by Director Chas. 


EH. MacLean and unanimously carried, the minutes of the Special Meeting and 


Bal e 
of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive 
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Minute Book, were approved as recordede 


On motion of Director William Timson, seconded by Director 


the following resolution was unanimously adopted: 


that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block HE, Holland Land Coe Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
lL, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
orincipal installments at the rate of six (6) per cent per annum, be and 


2 


same is hereby ratified, approved and confirmed. 


r 


On motion of Director William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 


WHEREAS, under of May 15, 1941, the President and Secretary of 
this Corporation, ac g@ for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


ar) err 


te 


~~ 


less then Pive Dollars ($5.00) ner acre annugliy for the total 
acreage held aubject te thie lease et the end of eech calendar 
year, irrespective of the operation or suspension of operation 

of any such well or wells or the curteiiment of the production 
thereivome If at the expiration of any enlendar year, Leseor 
ehall mot have recetves royeltides hereunder of at Least such guaye 


éoteed minimum of Five Dollars 


(35.00) per acre, Lessee shall on 


hd) Fay mh ie yy 
or bef 


ove the 20th day of January next succeeding pay to Lessor 
Gn amount equel to the difference between sata royeities end such 
gveranteed mininne of Five Dollars (65,00) per BCre. All amounts 
SO peld shall be considered as advences on royalties and Lessee 


a oe e 4 | py 
shall be entitled to reim 


ivsenent, without interest, in the 

emount thereef from any royalties subsequently payable to Lessor 
im exeess of said annual gusranteed minimum. All amounte paid 

by Lessee to Lesser as advance royalty under the provisions of 
thie paragraph twenty-five (25) shall be wepaid to Lesaes solely 
in the manner in this paragraph twenty-five (25) provided and 
there shall be no obligation of any character on the part of 

Leseor for the repayment of any part of any such advance royalties, 
except as in this peragrarh provided. If of] 4s subsequently 


red om sald land, then the drilling obligations ovevided 


in this lease for Lessee te yerform with Respect to of1 wells shati 


Pa T.sceaea «heat sg Ss P «ha "| op m wee dcBe ’ 
“Oe .wessee shall not assign this lease without the write 


ten consent of Lesser first hed and obtained except ac « whele and 
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affiliated company, or to a firm or corporation which 


substantially all of the entire assets of Lessee in 


the “tate of california. 


tors John E. Jardine, Lee B&B. Milbank and Rollo C. Wheeler were 


Ottem presided at the meeting 
Secretary thereof. 
of Director W. A. Richardson, seconded by Director Chas. 
MacLean and unanimously carried, the minutes of the Special Meeting and 
the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director B. P. 
hal, the following resolution was unanimously adopted: 
RESOLVED 


th 
Corporation, act 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block HE, Holland Land Co. Subdivision No. 100A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


hat the action of the President and Secretary of this 


ing for and in its behalf, in entering into a contract 
¢ 


On motion of Dire William Timson, seconded by Director W. A. 


Richardson, the following resolution was unanimously adopted: 

WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.58 acres in Yolo County, 
Celifornia, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


27, It is understood that the premises herein Cemi sed 
are situated ia the Yolo by-pass and thus subject to a flood menace 
and that said premises are but partielly protected by small levees 

¢ ie further understood that this lease has been executed by Lope 
8¢@ With such risk in view and that Lessee shall have nO Claim at 
jaw oy in equity against Lesser for any loss or injury occasioned 
by floods or overflow waters, the breaking of levees, or otherwise; 
thet Lesser shall be under no obligetion to avoid the same or to 
construct op reconstruct any works of reclamation or te Yepadiy any 
damage caused thereby, or otherwise. The obligations imposed upon 
Lesse¢ in this lease shall be suspended for so long as Lessee ia 
unidie £0 comply with the same by reason of the flocding of 
lease’ premises, provided that any such suspension shall not relieve 
Lessee from the payment of eny rental payeble under paragraph four 
(4) hereof, nov. from payment of the guaranteed minimum royalties 
specified in paragraph twenty-five (25) hereof nox from the payment 
of any royalties which may on the date of any such suspension be 
accrued and umpaid te Lesser, 

86. Lessee agrees that 4¢ will not at any time 26 con- 
duct the operation of any of its natural ae Wells lecated on 
adjacent lande im auch manner ae to effect the inequitable or» 
eubsetantial drainage of gas from the leased lands. 

29, All of the rights and obligations of the parties 
hereto are expressly sect out herein. 

30. All notices between the parties shali be given by 
eending the seme by registered mail, ami until changed by notiee 
in writing shall be addressed te Lessee at 417 South HLiD Street, 
Los Angeles, Californias and to Lessor at Ciarkeburg, Yolo County, 
California, 
this lease shall inure to the be enefit of and be binding 


upon the parties hereto, their heirs, devisees, GsS8igns or 


ave 


Directors John E. Jardine, Lee 5. Milbank and Rollo C. Wheeler were 


t the meeting and Secretary Gus 
Secretary thereof. 
W. A. Richardson, seconded by Director 
minutes of the 
of the Organization Meet 
2s evidenced by pages 265 to 266, inclusive, 275 and 276 o 
Minute Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director B. P. 


Lilienthal, the following resolution was unanimously adopted: 


RESOLVED that the action of the President and Secretary of this 
a 


Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8 
Block E, Holland Land Co. Subdivision No. 10A, Yolo County, for and in 
onsideration of the sum of Three Hundred Fifty Dollars ($550.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 
Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
s Corporation, acting for and in its behalf, executed a certain oil 
gas lease by and between this Corporation, as Lessor, and Amerada 
troleum Corporation, as Lessee, in the form as hereinafter set forth, 
purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


suecessors in interest. 


Re 5: is 


ik VITRESS WEEREOP, the parties hereto have Gaused 


executed the day and year first hereinnbove 
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TRADA PETROLEUM CORPORA? T: 


(signed) by Eee MCCOLLOUGH 


John E. Jardine, Lee B. Milbank and Rollo C. Wheeler were 


Ottem presided at the meeting and Secretary Gus 
Secretary thereof. 
Director W. Ae Richardson, seconded by Director Chas. 
unanimously carried, the minutes of the Special Meeting and 
the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director B. P. 
following resolution was w opted: 


RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot Noe 8, 
Block E, Holland Land Co. Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 19435 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director W. A. 
Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 
and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 
for the purpose of exploring, mining and operating for oil, gas and casing-= 
head gas and other hydrocarbon substances on 1735.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 

thereafter as drilling operations are conducted on said property as 

poor ided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 
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On thie 17th, dey of May, in the yeer one thousand nine 
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@ Notery Publis in end for the Gounty of Saeranents » State of Callie 
fornia, residing therein, Guly commissioned and sworn, por sonally 


vi 
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persons whe executed the within instrument on behelf of the corpers 


ation therein named, and acknowledged to me that such corporation 


Tw po Pr RT Tee ee UDP gah € Fe es ‘' Poss ee FE TH % sta Apel, Gov ow valet ye . i 
a8 WAtieens NASMEOP, f have hereunte set my hand and 


Lxea wy offieial seal in the County of Sacramento, the dey and 


somes Que tad « . R > . 
year in this certificate 


rat above written, 


(signed) 


Notery : 


GOLLG ath BFC. 


ST ter 
og La Pi 
MES * 


(Notarial Seal) of Sacramento, State of Celifornias 


ener 4 4 , + Ay > 3 4 
eo ES he Se , WP Sided” WSS deb g } 
4 
# 
iS tine sm ines got % - ee. 4 
LOunty ef Los ARG LES } 


Om this 21 day of May » in the year one thousand 
me, PAT PATTERSON 
seh ihtatinieeetimetinhitinie Ue at ee 


ee 
ee 
a 
; 
5 
“ rs 
= 
*$ 
3 
ay 
$3 
53 
Gh 
‘ 
M4 
> 
§ 
P 
o 
Ss 
@ 
% 
+7 
by, 
6 
eg 
& 
oe 
“4 


td 


" aya mere 8 ea Be 4 & a % D men —— ‘ wed we 0 4 een oes " Qs ‘ 

& hotery rublic in and for the County of Les ARZELS Be otate of Callie 
Yanttd’wuce *hawat fees aarment acdana:t net bas aaa NEE ee pe 
resiads: S VIOPGims, CUdy CoMmmigsioned and QGP Us personnally 


appeared E. H. McCOLLOUGH wari « E. BOONE ‘ 
ESRD TERNS PEE E I IIE SMS TIN HORE ORIEN RI mer RRCS cwretony.02 siaitetieeitintietaeieiemniaithinwe sie 


Known tO me to be the Vice>President .., and Assistant Secretary , 


mn tase ts uae Pe ‘nie MPR A Otlateeri as) MP atatvkntaved a. bw tet i aa aa 4, 
ec thVOLY » Oi the Thaterh i£baeth £ Baseieie Dasa Yt ae LLON, tie COPrporation 


ae, LA et 2 es 1o9 s40e oe a, Oe aa 
the within instrument, known to me to be 


1% HOT cane 


ty foe tm 7 2 ay . ataw, § & ~» ee Sdb~ os on 4 on *" . 
-PuUBeRGE on behalf of the corpore tion 


"¢ ft * So ih so, de cee £44 cate ee Oe & oe 
geo 6G me that such corporation executed 


Pee we rinse were % bd hmwe theeetewse eagp B 
wee Waa RUGS! wi, &«&§ BEYS Rerounte RBG 


Directors John E. Jardine, Lee B. Milbank and Rollo C. Wheeler were 
absente 

President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as 

On motion of |] 2c 1 We. Ae Richardson, seconded by Director Chas. 

E. MacLean and unanimously carried, the minutes of the Special Meeting and 
of the Organization Meeting of theBoard of Directors held March 12, 
1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director B. P. 
the following resolution was imously adopted: 

RESOLVED that the action of the President and Secretary of this 
Corporation, acting for and in its behalf, in entering into a contract 
with Francis F. Silva, dated March 8, 1941, for the sale of Lot No. 8, 
Block E, Holland Land Co. Subdivision No. 10A, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
1, 1943 and $87.50 on January 1, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 
the same is hereby ratified, approved and confirmed. 


On motion of Direct William Timson, seconded by Director W. A. 
> 


Richardson, the following resolution was unanimously adopted: 


WHEREAS, under date of May 15, 1941, the President and Secretary of 
ra 


this Corporation, acting for and in its behalf, executed a certain oil 

and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 

for the purpose of exploring, mining and operating for oil, gas and casing- 
head gas and other hydrocarbon substances on 1755.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 
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Directors John E. Jardine, Lee B&B. Milbank and Rollo C. Wheeler were 
absent. 

President A. J. Ottem presided at the meeting and Secretary Gus 
Olson acted as Secretary thereof. 


On motion of Director W. A. Richardson, seconded by Director Chas. 


EH. MacLean and unanin S arried, the minutes of the Special Meeting and 


of the Organization Meeting of theBoard of Directors held March 12 
6 a 3 


1941, as evidenced by pages 265 to 266, inclusive, 275 and 276 of this 
Minute Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director 
she following resolution was unanimously adopted: 


that the action of the President and Secretary of this 
Corpor acting for and in its behalf, in entering into a contract 
with FY neis Fe Silva, dated March 8, 1941, for the se 1le of Lot No. 8, 
Block E, Holland Land Coe Subdivision Noe LOA, Yolo County, for and in 
consideration of the sum of Three Hundred Fifty Dollars ($350.00), payable 
$87.50 on execution thereof, $87.50 on January 1, 1942, $87.50 on January 
i, 1943 and $87.50 on Janua ry Ll, 1944, with interest on the deferred 
principal installments at the rate of six (6) per cent per annum, be and 


the same is hereby ratified, approved and confirmed. 
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m Timson, seconded by Director Wo. A. 
ichardson, the following resolution was unanimously adopted: 


AS, under date of May Ls, 1941, the President and Secretary of 
this Corporation, acting for and in its behalf, executed a certain oil 

and gas lease by and between this Corporation, as Lessor, and Amerada 
Petroleum Corporation, as Lessee, in the form as hereinafter set forth, 

for the purpose of exploring, mining and operating for oil, gas and casing- 

head gas and other hydrocarbon substances on 1735.38 acres in Yolo County, 
California, for a term of 18 months ending November 15, 1942 and as long 
thereafter as drilling operations are conducted on said property as 
provided therein and/or oil or gas or casinghead gas or other hydrocarbon 
substances, or either or any of them, can be produced therefrom: 


AND, WHEREAS, upon execution of this lease and as a part of the 
consideration thereof, this Corporation received from the said Amerada 
Petroleum Corporation the sum of Thirteen Thousand, Eight Hundred Sixty- 
seven and 04/LOOths Dollars ($13,867.04) as rental for said property for 
the year ending May 15, 1942: 


NOW, THEREFORE, BE IT RESOLVED that the action of the said President 
and Secretary in executing the aforesaid oil and gas lease dated May 
15, 1941, between this Corporation, as Lessor, and Amerada Petroleum 
Corporation, as Lessee, on 1733.38 acres in Yolo County, California, in the 
form embodied in this resolution, and in accepting from the said Amerada 
Petroleum Corporation the sum of Thirteen Thousand, Hight Hundred Sixty- 
seven and 04/100ths Dollars ($13,867.04) as rental thereunder for the year 
ending May 15, 1942, for and in behalf of this Corporation, be and the 
same is hereby ratified, approved and confirmed. 


On motion of Director B. P. Lilienthal, seconded by Director William 
Timson, the following resolution was unanimously adopted: 


RESOLVED that the interim'report to the stockholders of this Corpor- 
ation under date of May 26, 1941, in the form as hereinafter set forth, be 
and the same is hereby ratified, approved and confirmed: 


"May 26, 1941 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


Please be informed that we have leased to the Amerada Petroleum 
Corporation the northerly 1735.58 acres of our Yolo By-pass property for 
the purpose of exphoring and operating thereon for oil and gas for a term 
of 18 months ending November 15, 1942, and as long thereafter ag drilling 
operations continue and oil and/or gas can be produced on the property. 


_ We have received from the Amerada Petroleum C orporation the 
sum of $13,867.04 as rental for the first year and, if drilling operations 
be not commenced during the first year, we will receive a further sum 
equivalent to $4.00 per acre for the total acreage then held subject to 
the lease as rental for the six months period ending November 15, 1942. 


The lease provides for the payment to us of 1/8th of the net 
proceeds received by Amerada Petrolewn Corporation for all oil, gas and/or 
gasoline produced on the property, with the understanding that after 
completion of a well or wells capable of producing gas in excess of 
1,000,000 cubic feet per day, prior to the discovery of oil, Amerada 
Petroleum Corporation unconditionally guarantees payment to us of gas 
royalties in the amount of not less than $5.00 per acre annually for the 
total acreage subject to the lease at the end of each calendar year, 
irrespective of the operation or suspension of operation of any well or 
wells, provided that any amount so paid in excess of the actual gas royal- 
tiles shall be considered as advance royalties to be deducted by Amerada 
Petroleum Corporation from gas royalties thereafter due and payable under 
the lease. 


The lease further provides, among other things, that we shall 
have the right to use the land for agricultural purposes to such an extent 
as will not interfere with operations of Amerada Petroleum Corporation, 
and that they may at any time quitclaim the lease in its entirety or as to 
a part of the acreage in parcels of not less than 40 acres each, 


We understand that the Amerada Petroleum Corporation has leased 
approximately 55,000 acres in this area, and that they will shortly drill 
the initial well at a point 3 miles due north of our By-pass property. 


We wish to emphasize the fact that the local operations of 
Amerada Petroleum Corporation to date have been restricted to geophysical 
tests, and that the question as to whether or not oil or gas can be 
produced from our property will only be determined after the completion 
of their actual drilling program. 
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In our lest annual report to you, we stated that our By-pass 
property had been inundated in December, 1940. By March 24, 1941, the 
flood waters in the Yolo By-pass had receded sufficiently to warrant the 
employment of two clam-shell dredgers to proceed with the restoration of 
the levees on the property. Unfortunately, recurring flood flows seriously 
interfered with normal dredger operations which, coupled with unusually 
high tidal waters, delayed the unwatering of the property and necessarily 
increased our expenditures for dredger rentals and pumping. The levees have 
now been restored, and it is expected that our tenants will shortly com- 
mence farming on the northerly 1,000 acres of the property, and that the 
southerly 1,600 acres will be unwatered during the coming month for the plant- 
ing of season 1941 cropse The present cropping program contemplates the 
planting of 600 acres to sugar beets and the remaining 2,000 acres of 
farmable land to beans, milo maize corn and barley which, however, is sub- 
ject to revision due to the late planting season. 


We are pleased to report that the Company is in a satisfactory 
financial condition with current assets of $55,693.16, including $50,612.68 
in cash, as compared with total liabilities of approximately $8,000, in- 
cluding estimated accrued liabilities for levee repairs and pump operations 
for this month. 


Respectfully submitted, 


On motion of Director B. P. Lilienthal, seconded by Director Chas. EH. 
MacLean, the following resolution was unanimously adopted: 


WHEREAS, by proceedings heretofore taken in accordance with law the 
stated capital of this Corporation has been reduced from One Million, Eleven 
Thousand, Highty-four and 63/100ths Dollars ($1,011,084.63) to Thirty 
Thousand Dollars (30,000.00), and there has resulted from such reduction 
of stated capital a surplus of Nine Hundred Highty-one Thousand, Eighty-four 
and 63/100ths Dollars ((}981,084.63); and 


and 63/100ths Dollars ($981,084.63) has been heretofore duly transferred 

to a reduction surplus account, which reduction surplus account now contains 
an undistributed balance of One Hundred Thirty-three Thousand, Five Hundred 
Eighty-four and 63/100ths Dollars ($153,584.63); and 


WHEREAS, said surplus of Nine Hundred Eighty-one Thousand, Highty-four 


WHEREAS, it is deemed to be to the best interests of this Corporation 
that assets of this Corporation in the form of cash in the amount of 
Fifteen Thousand Dollars ($15,000.00) be distributed to shareholders of 
this Corporation; and 


WHEREAS, there are now issued and outstanding thirty thousand (350,000) 
shares of this Corporation, all of which are of the same class and without 
par value 3 

NOW, THEREFORE, BE IT RESOLVED that the sum of Fifteen Thousand Dollars 
($15,000.00) be and the same is hereby ordered distributed pro rata in 
cash on December 27, 1941 to shareholders of record of this Corporation 
on December 16, 1941; and 


RESOLVED, FURTHER, that the Board of Directors of this Corporation 
hereby determines that by such distribution or withdrawal this Corporation 
will not be rendered unable to satisfy its debts and liabilities as they 
fall due and that the assets of thisCorporation, after such distribution 
or withdrawal, taken at their fair present value, will at least equal one 
and one-fourth times its debts and liabilities; and 


RESOLVED, FURTHER, that the President or Vice-President end Treasurer 
be and they are hereby authorized and directed to sign, acknowledge and 
file at least fourteen (14) days before such distribution the certificate 
required by the provisions of Section 348(b) of the Civil Code of the 
State of California. 
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It was thereupon reported that recurring flood flows in the Yolo By- 
pass delayed the unwatering of the Corporation's By-pass property until 
about June 1, thus necessarily increasing the cost of levee repairs and 
pumping; that the tenants planted approximately 608 acres to sugar beets, 
407 acres to baby lima beans, 427 acres to blackeye beans and 470 acres 
to barley during the period June 6 to June 25; that the remaining 771 
acres were not planted to any crops; that unfavorable weather during the 
harvesting season had materially reduced the anticipated bean yields; 


that the Corporation's share of season 1941 crops had been reduced from 


25% to 20% on sugar beets and from 35-1/3% to 25% on beans and barley, 


because flood conditions prevented the tenants from commencing their 
ferming operations by April 1, 1941; and that due to these conditions, 
the Corporation's share of proceeds arising from the sale of these crops 
would be substantially less than originally estimated. 

It was further reported that the Amerada Petroleum C orporation 
commenced operations in July for the drilling of a well for oil or gas on 
certain Yolo By-pass property situated three miles north of this Corpor-~ 

tion's By-pass property, and that the well was abandoned in September 
after a depth of 7,200 feet had been reached. 

There being no further business toc ome before the meeting, the 
same thereupon adjourned upon motion regularly made by Director Chas. 
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E. MacLean, seconded by Director W. A. Richardson and unanimously carried. 
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On motion of Director 
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February 9, 1942 
TO THE STOCKEOLDERS OF 


We submit herewith the balance sheet, earned surplus account and special 
surplus account of your Company as of December 31, 1941, together with its 
profit and loss account for the year of 1941, as prepared by Price, Water- 
house & Co., Certified Public Accountants. 


i L $675.34 for the 
preceding y after providing : is) I 1 canlved stock taxes 
in both 


This increase of $3,571.95 in the net income 4 3 largely accounted 
for by the rental of $15,867.04 received under the Amera broleum Corpor- 
ation oil ¢ d gas lease, an increase of 46,569.24 in the } : on sale of 

and season 1940 crops, a decrease of (14, ‘ 8 in net crop 
the Yolo By-pass property and a eeree >t 2,999. 85 in 
and interest on land sales 


The net crop lease rentals decreased because recurring flood flows de- 
layed the unwatering of the property and the planting of season 1941 crops 
until June, to which reference was made in our interim report of May 26, 1941, 

hus materially reducing the production of sugar beets, baby lima beans, 
blackeye beans and barley on 1,756 acres, while early fall rains followed by 
damp weather totally destroyed 185 acres of baby lima beans. The remaining 
764 acres were not planted to any crops. In this connection, we had no diffi- 
culty in leasing the entire acreage in prior years, because it became avail- 
able at a time when most farmers had completed the planting of crops on 

their own lands However, the ‘bno rmal rainfall in the spring of 1941 in- 
terfered with practically all & operations throughout Northern California, 
as a result of which we were une e to secure tenants to farm this remaining 
ACPCAZC o 


The By-pass property was again inundated in December, 1941. ‘The repair- 
ing of the levees and the unwatering of the property will proceed as soon as 
conditions permit. 


There have been no developments since the issuance of the interim report 
of May 26, 1941, with respect to the Amerada Petroleum Corporation oil and 
ges lease on the northerly 1755.58 ecres of the By-pass property. The lease 
provides that if drilling operations be not commenced by May 15, 194 es the 
Amerada Petroleum Corporation shall thereupon be required to either oiteleim 
all or a portion of the leasehold or pay us a sum equivalent to 4.00 per 
acre for the total acreage then held peel hy to the lease as rental for the 
six months period ending November 15, 1942. The Amerada Petroleum Corporation 
abandoned a well for 444 or gas on certain propert is So miles north of our 
property, after reaching a depth of approximately 7,200 feet. 

One liquidating dividend of $15,000, or 50 cents per share, was paid 
in 1941. Warned dividends of $1,770,000, or (pod «00 per sha and liquidating 
dividends of $1,125,000, or B37 50 ner share, have been paid to date on the 
utstanding stock of the Company. 


As previously explained, it is possible that the Commissioner of Internal 
Revenue, Washington, D,. Ce, Will determine that a portion of the liquidating 
dividend paid last year is taxable as an earned dividend to the individual 
stockholders. We shall be pleased to furnish you with full particulars as 
soon as the Commissioner's determinetion with respect to such dividend 
becomes available. 


inancial condition with 
& total indebtedness 
neome and capital stock 


The Company closed the Wists ina satisfactory f 
current assets aggregating (354,489.02 as compared wit 
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of $2,167.96, including reserves for current Federe 
baxess 
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Due to the severe flood conditions during the past few years, the man- 
agement has been unable to interest prospective purchasers in the by-pass 
property, the major remaining asset of the Company. If there is no recurrence 


of flood flows similar to those experienced last spring, it is expected that 
the property should be unwatered much earlier than was the case last year, 
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After some discussion, the Directors thereupon accepted and approved 
the budget of estimated monthly cash receipts and disbursements of the 
Corporation for the year ending December 51, 1942, as submitted by the 
icers, a summary of which is hereinafter set forth: 


Cash on hand January 1, 1942 $OS, 450 


Proceeds from sale of 1941 crops & 1,900 
Land sales contracts and mortgages 1,500 
Lease income - By-pass property 25 ,000 26,400 


Deduct-Estimated Disbursements: 


Administration (pLL, 020 

General operations 1,730 

By-pass operations 17,950 

ie = 3 

ats 

Taxes 1,955 
Gontingencies 17300 33.855 
Contingence! 22200 _ 55,855 


Estimated cash on hand December 51, 1942 24,995 


ne 


It was thereupon reported for the purpose of the record of this meeting 
1 


the Corporation's Yolo 5y-pass property was inundated December 19, 19413; 
that the dredger "Edwards" had been employed to commence repairing the north 


2 


levee, and that if present favorable conditions continue the dredger "Mallard" 
would shortly proceed with the repair of the other levees on the property; 
4 


that the Corporation had leased 450 acres for sugar beets and 1,321 acres for 


beans, barley and milo maize corn, and that the remaining 912 acres would be 


The Directors thereupon discussed reports submitted by the management 
on (a) the progress made in the ultimate liquidation of the Corporation during 


Yolo By-pass property and income and expenses thereon for the 
years 1935 to 19 
The Chairman further reported that the Federal government is negotiating 
she California Bean Growers Warehouse Corporation (in which this Corpor- 
ation owns a 54% interest) for a lease on certain property near Pittsburg, 


Contra Costa County, consisting of 4 ecres of industrial property, including 


1.25 acres and warehouse under lease to F. H. Booth Go., Inc. until May 15, 


1942 at a rental of $550 monthly and 2.75 acres of unimproved property under 


lease to California Scrap Iron Corporation until January 31, 19435 at a rental 
of $150 monthly, and that the Chairman, as President of the California Bean 
Growers Warehouse Corporation, would endeavor to lease the propert 


terms and conditions most favorable to the Corporation, 


There being no further business to come before the meeting, the same 


thereupon adjourned upon motion of Director William Timson, seconded b 
Bs 4 Bs $ 


Director Rollo C. Wheeler and unanimously carried. 
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STOCKHOLDERS OF HOLLAND LAND COI 
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Pursuant to notice duly given in accordance with the By-Laws of 


Holland Land Company, a corporation, the regular annual meeting of the 


Stockholders of said Corporation was held at its office in the Kohl Build- 


rancisco, California, on the llth day 


President A. J. Ottem acted as Chairman of the meeting and Stockholder 


Gus Olson acted as Secretary the 


STATE OF CALIFORNIA 
SSe 
COUNTY OF YOLO 


) 
) 


I, GUS OLSON, Secretary of Holland Land Company, a corpor= 


ation, do hereby certify that upon the 9th day of February, 
1942, I personally deposited in the United States mail box, 
Situated in the Post Office in the Town of Clarksburg, State 
of California, at the hour of 9:00 A. M., copies of the 
attached Notice of Annual Meeting of the Stockholders of 
Holland Land Company, directed and addressed to each of the 
stockholders at his address as the same appears on the records 
of the said corporation; each thereof enclosed in a sealed 
envelope with postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 
the official seal of said Corporation this 9th day of February, 
A. D. 1942. 

es 


ecretary, Holland bend 
Company, a corporation. 


Subscribed and sworn to before me 
this 9th day of February, 1942. 


Notice of Annual Meeting of Shareholders of 
holed Land Company, a California Corpo- 
ration. 


Notary Public in and for the County FEES EEO aeRO: 


nual meeting of the shareholders of the Het 
of Yolo, State of California sf LAND LAND COMPANY, a California corporation, 


will be held at the principal office for the trans- 
action of the business of said corporation, located 
at Room 510 Kohl Building, 486 California street, 
in the City and County of San Francisco, State of 
California, on WEDNESDAY, the 11th day of 
March, 1942, at the hour of 2 o’clock p. m. of 
said day, for the purpose of electing directors of 
said corporation for the ensuing year, and for the 
purpose of transacting such other business as may 
come before said meeting. 

Dated this 5th day of February, 1942. 

GUS OLSON, 

Secretary, Holland Land Company, a corpora- 

tion. Feb 5-1t-N 


Printed in “The Daily Commercial News,” 
1034 Merchants Exchange Building, San 
Francisco, California. Phone SU tter 5765- 
576 


Secretary thereupon submitted printer's affidavit of publication 
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bhis meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 
City and County of San Francisco an 


Aileen Marcus being first duly sworn, deposes and says: 

That she is and was, at the dates hereinafter set forth, a citizen of the United States, over the age 

of twenty-one years, and a resident of said City and County; that she is not a party to, or interested in, the 
above-entitled matter, and is competent to be a witness herein; that she is, and at all times herein men- 
tioned, and during the period covered by said publication was the principal clerk of the printer and publisher 
of the Daily Commercial News, newspaper, and as such principal clerk has charge of all the legal advertise- 
ments in said newspaper; that the said Daily Commercial News is and at 
all said times was a newspaper of general circulation, printed and pub- 
lished daily (Saturdays, Sundays and legal holidays excepted) in the 
eine urine City and County of San Francisco, State of California, and was at all 
LAND come ‘ nie aor expr, times herein mentioned a newspaper of general circulation, as that term 
ate ne ee cporation, load is defined by Section 4460 of the Political Code, and, as provided by said 
au Sea a gh Rests ae oly section, is and at all said times was published for the dissemination of 
ch, 1842, at the hour of 2 ocioek p.m. of local and telegraphic news and intelligence of a general character, having 


id day, for. the purpose of electing directors of C8 ° . . : 
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of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


State of California, 
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City and County of San Francisco ae 


Aileen Marcus being first duly sworn, deposes and says: 


That she is and was, at the dates hereinafter set forth, a citizen of the United States, over the age 
of twenty-one years, and a resident of said City and County; that she is not a party to, or interested in, the 
above-entitled matter, and is competent to be a witness herein; that she is, and at all times herein men- 
tioned, and during the period covered by said publication was the principal clerk of the printer and publisher 
of the wi Commercial News, newspaper, and as such principal clerk has charge of all the legal advertise- 
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ments in said newspaper; that the said Daily Commercial News is and at 
all said times was a newspaper of general circulation, printed and pub- 
lished daily (Saturdays, Sundays and legal holidays excepted) in the 
City and County of San Francisco, State of California, and was at all 
times herein mentioned a newspaper of general circulation, as that term 
is defined by Section 4460 of the Political Code, and, as provided by said 
section, is and at all said times was published for the dissemination of 
local and telegraphic news and intelligence of a general character, having 
a bona fide subscription list of paying subscribers, and is not and never 
was devoted to the interests of, or published for the entertainment or 
instruction of a particular class, profession, trade, calling, race or de- 
nomination, or for the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that said newspaper 
has been published continuously since A. D. 1875; that the publication 
hereinafter mentioned was set in type not smaller than nonpareil, and 
was preceded with words printed in black face type not smaller than 
nonpareil, describing and expressing in general terms the purport and 
character of the notice intended to be given; that 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 
OF HOLLAND LAND COMPANY, A CALIFORNIA 
CORPORATION. 


of which the annexed is a true printed copy, has been published in said 
newspaper on the following dates, to-wit: 


February 5, 1942.6 


otary Public in and for the Cis aril icoune, cee 
San Francisco, State of California. 
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Dr. Laura B. Hurd 
Harold W. Hull 
Allison M. Hull 
Walter S. Helle: 
Klein Brothers 
Max I. Koshland & Co. 
A. J. Lowenberg 

John L. Lilienthal 
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Mrs. Emma M. Lucy 

Alice H. Lilienthal 
Arthur G. Lilienthal 
Iva Roman Lund, Trustee 
Gertrude Coates Louis 
William B. Lowenthal 
Carrie Borden Miller 
Virginia L. Milbank 
Caroline M. Milbank 
lives. Annette Mendenhall 
Lee B. Milbank 
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San Francisco, California, February 9, 1942 
TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


We submit herewith the balance sheet, earned surplus account and special surplus account 
of your Company as of December 31, 1941, together with its profit and loss account for the 
year of 1941, as prepared by Price, Waterhouse & Co., Certified Public Accountants. 


The net income for 1941 was $4,247.29, as compared with $675.34 for the preceding year, 
after providing for Federal income and capital stock taxes in both years. 


This increase of $3,571.95 in the net income for 1941 is largely accounted for by the rental 
of $13,867.04 received under the Amerada Petroleum Corporation oil and gas lease, an increase 
of $6,369.24 in the profit on sale of capital assets and season 1940 crops, a decrease of $14,- 
985.38 in net crop lease rentals on the Yolo By-pass property and a decrease of $2,999.85 in 
land sales profits and interest on land sales contracts. 


The net crop lease rentals decreased because recurring flood flows delayed the unwater- 
ing of the property and the planting of season 1941 crops until June, to which reference was 
made in our interim report of May 26, 1941, thus materially reducing the production of sugar 
beets, baby lima beans, blackeye beans and barley on 1,736 acres, while early fall rains followed 
by damp weather totally destroyed 183 acres of baby lima beans. The remaining 764 acres were 
not planted to any crops. In this connection, we had no difficulty in leasing the entire acreage 
in prior years, because it became available at a time when most farmers had completed the 
planting of crops on their own lands. However, the abnormal rainfall in the spring of 1941 in- 
terfered with practically all farming operations throughout Northern California, as a result of 
which we were unable to secure tenants to farm this remaining acreage. 


The By-pass property was again inundated in December, 1941. The repairing of the levees 
and the unwatering of the property will proceed as soon as conditions permit. 


There have been no developments since the issuance of the interim report of May 26, 
1941, with respect to the Amerada Petroleum Corporation oil and gas lease on the northerly 
1733.38 acres of the By-pass property. The lease provides that if drilling operations be not 
commenced by May 15, 1942, the Amerada Petroleum Corporation shall thereupon be required 
to either quitclaim all or a portion of the leasehold or pay us a sum equivalent to $4.00 per 
acre for the total acreage then held subject to the lease as rental for the six months period 
ending November 15, 1942. The Amerada Petroleum Corporation abandoned a well for oil or 
gas on certain property 3 miles north of our property, after reaching a depth of approximately 
7,200 feet. 


One liquidating dividend of $15,000, or 50 cents per share, was paid in 1941. Earned divi- 
dends of $1,770,000, or $59.00 per share, and liquidating dividends of $1,125,000, or $37.50 per 
share, have been paid to date on the outstanding stock of the Company. 


As previously explained, it is possible that the Commissioner of Internal Revenue, Wash- 
ington, D.C., will determine that a portion of the liquidating dividend paid last year is tax- 
able as an earned dividend to the individual stockholders. We shall be pleased to furnish you 
with full particulars as soon as the Commissioner’s determination with respect to such divi- 
dend becomes available. 


The Company closed the year in a satisfactory financial condition with current assets 
aggregating $34,489.02 as compared with a total indebtedness of $2,167.96, including reserves 
for current Federal income and capital stock taxes. 


Due to the severe flood conditions during the past few years, the management has been 
unable to interest prospective purchasers in the By-pass property, the major remaining asset 
of the Company. If there is no recurrence of flood flows similar to those experienced last spring, 
it is expected that the property should be unwatered much earlier than was the case last year, 
thus assuring an improvement in crop yields and enhancing the possibility of disposing of the 
property in the light of an anticipated increase in prices for farm products. 


BY ORDER OF THE BOARD OF DIRECTORS, 
A. J. OTTEM, President, Holland Land Company. 
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HOLLAND LAND COMPANY 


PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1941 


LAND SALES PROFITS (computed on basis of principal payments received 
during the year under land sales contracts) 
INTEREST ON LAND SALES CONTRACTS 


Less: Company’s share of crop expense... 1,017.26 
RENTAL FROM AMERADA PETROLEUM CORPORATION LEASE 
PROED ON (SAL DOR CAPIMATSASSETGs UME. soe 
BRORIT ONISALH OHV SHASON 194 0,CROPRSMMN p...2b eee phe tk ae, 
MISCHEEANEOUSSINC OME) Wit aah lmann AM ul" Mee owl! oo) ba 
DEDUCT: 

AdMINIStrativerexpensées GOS it SIO TI) aA oT oh $11,844.22 

Operating expenses—By-pass property... 19,052.42 

Operating expenses—General e....... 9... 2,378.73 

Bandmsales*expenses. 21000 “arin 1 ORE Be len),’ 21.10 

Depreciation on buildings and equipment... 1,084.98 
DEDUCT: 


$ 2,345.66 
615.60 


15,070.59 


13,867.04 
4,210.03 
2,199.21 


967.50 


$39,275.63 


34,381.45 


$ 4,894.18 
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$ 4,247.29 
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HOLLAND LAND COMPANY 
BALANCE SHEET 


As of December 31, 1941 


ASSETS 

CAPITAL ASSETS: 

Land and Improvements. 1/54 Dl) ee see $109,711.44 

Building improvements, less depreciation... 2,755.30 

General equipment, less depreciation....................- 1,881.44 
INVESTMENT IN CAPITAL STOCK OF CALIFORNIA 

BEAN GROWERS WAREHOUSE CORPORATION .................. 
LAND SALES CONTRACTS AND MORTGAGES RECEIVABLE... 
CURRENT ASSHTS: 

@ AIST: 2ocse Sohn tec AR ce ae ei eo $ 32,656.09 

Inyentory-ofiseason al 94iecrops*--=- ss ae ee 1,721.09 

Accountsireceivablewlesswmesenves--.. 6 ee ee 111.84 
DEFERRED CHARGES: 

Development expenditures on sold land_................... patch alert. 8 $ 496.49 

Harman Sexpense—— SCA SOMel 4 sme eae aoe ene er ees 828.00 

LIABILITIES 

STATED CAPITAL: 

Represented by 30,000 shares without par value _.......... 
CURRENT LIABILITIES: 

ACCOUNCS Dayal lersais aii. Bitte Ween th, Soo ae Ee. oe aed $ 1,133.83 

Federal income and capital stock taxes for 1941 __1,084.13 
SBC LATE SUI BIG U Spee ass en cerca kh FEN een Se one $118,584.63 
HATUN DD SUR PIUUS eer 29 eietee cs ee Mente nee ees. ne Ce, __ 9,619.75 
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HOLLAND LAND COMPANY 
EARNED SURPLUS ACCOUNT 


Year Ending December 31, 1941 


BATAINCE AT: JA NWA NGS of 94 1a) «Sime MRI tes OL ey dh oy ea $ 5,372.46 
ADD: Profit for year 1941, after deducting Federal income tax... 4,247.29 
BALANCE VAIMDECHMBERECInMO Ate sam) Wee 0h NN oe $ 9,619.75 


SPECIAL SURPLUS ACCOUNT 


Year Ending December 31, 1941 


BAAN CHAIN TANUW ATO edi(1 OAc... aimee. ce ae i | $133,584.63 


DEDUCT: Liquidating Dividend No. 28 of $.50 per share paid December 27, 1941....._. 15,000.00 
BAN OH RAL DUCHNIBHR, Simos. vant... | ee Sl be: $118,584.63 


Directors 


JOHN E. JARDINE W. A. RICHARDSON 
B. P. LILIENTHAL WILLIAM TIMSON 
CHAS. E. MacLEAN ROLLO C. WHEELER 
LEE B. MILBANK A. J. OTTEM 


Officers 


AS J. OTTEM oe es igs ek Bas, As * President 
WILLIAM TIMSON . . ... . . . . Vice-President 
GUS OLSON. . . . . . Secretary and General Manager 
W.H. BIELEFELD... . . . . . Assistant Secretary 


General Office 
Clarksburg, Yolo County, 


California 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 
San Francisco, Californie 
Mey 4, 1942 
Pursuant to notice duly given in accordance with Sections 8 and 
9 of Article 2 of the By-Laws of Holland Land Company, a corporation, 4 
Speciel Meeting of the Board of Directors of said corporation was held 
at its office in the Kohl Building, 486 California Street, City and 
County of Sean Francisco, State of California, on the 4th day of May, 
A. D. 1942, at the hour of 1:30 o'clock P. M., the said notice of meet- 


ing being as follows: 
"April 30, 1942 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a Special Meeting of the 
Board of Directors of Holland Land Company, a corporation, 
will be held Monday, May 4, 1942, at the hour of 1:50 o'clock 
P. M., in the office of the Corporation, Room 501, Kohl build- 
ing, 486 California Street, City and County of San Francisco, 
State of California, for the purpose of transacting the fol- 
lowing business: 


1. To consider and act upon the minutes of the 
Special Meeting and of the Organization Meet- 
ing of the Board of Directors held March ll, 
1942. 


©, To consider sand determine the future liquida- 
tion policy of the corporation, particularly with 
respect to the disposition of its Yolo By-Pass 
property. 


iss) 


And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT 
Secretary, Holland Land 
Company, a corporation." 
Directors William Timson, Rollo C. Wheeler, W. A. Richardson, 


B. P. Lilienthal, John E. Jardine and A. J. Ottem were present. 


Directors Chas. E. MacLean and Lee B. Milbank were absent. 


President A. J. Ottem presided at the meeting and Secretary 
Gus Olson acted as Secretary thereof. 

On motion of Director W. A. Richardson, seconded by Director 
William Timson and unanimously carried, the minutes of the Special 
Meeting and of the Orgenization Meeting of the Board of Directors 
held March 11, 1942, as evidenced by pages 283 to 286 inclusive, 295 
and 296 of this Minute Book, were approved as recorded. 

The Directors thereupon considered the serious situation con- 
fronting the Corporation by reason of the inundation of its Yolo By- 
pass property on April 19th, prior to which it was practically un- 
wetered and ready for season 1942 farming operations, in accordance 
with the Chairman's report under date of April 27, 1942. After some 
discussion, it was the sense of the meeting that the management im- 
mediately proceed with the repairing of damages done by the last in- 
undation, in order that the land may be restored to a salable condi- 
tion as soon as possible even though it may not be unwatered in time 
to plant at least a portion of the acreage this year. 

On motion of Director Rollo C. Wheeler, seconded by Director 
John E. Jardine, the following resolution was unanimously adopted: 


WHEREAS, this Corporation is the owner of certain land and 
equipment, summarized as follows: 


(a) 28,928 acres, more or less, situated in what is known as the 
Holland Tidal Reclamation in the Yolo By-pass, Yolo and 
Solano Counties, subject to a perpetual right and easement 
in favor of the Sacramento and San Joaquin Drainage District, 
en agency of the State of California, for the passage of 
flood waters over, upon and across the westerly 2,878 acres, 
under the provisions of which the Corporation and its suc- 
cessors or assigns reserve the perpetual right and privilege 
for the maintenance of levees on the said tidal reclamation 
at a maximum elevation of 11 feet, U.S.E.D., and subject 
further to a perpetual right and easement in favor of Rec- 
lamation District No. 999 for the maintenance on the easter- 
ly 50 acres of said property of a willow mound for the pro- 
tection of said reclamation district, which willow mound also 
serves as the easterly levee of the said tidel reclamation. 


17 acres, more or less, situated in Holland Land Co. Subdi- 
visions Nos. 1, 2 and 3, Yolo and Solano Counties. 


Dragline ditcher, barge, 2 pumping units and other miscel- 
laneous equipment employed in the repeirs, maintenance and 
operation of the said tidal reclamation. 


AND, WHEREAS, it is the judgment of this Board of Directors 
that the said land and equipment be offered for sale at substantially 


26 


less than the present sales price of One Hundred Fifty Thousand 
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HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


May 15, 1942 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


The purpose of this interim report is to advise you of the 
policy adopted by the Board of Directors of your company at a 
special meeting held May 4, 1942, in the light of the serious 
Situation confronting us by reason of the further inundation of 
the Yolo By-pass property. 


As late as April 4th, the levee repairs and the unwatering 
of the property were progressing so satisfactorily that we con- 
fidently expected season 1942 farming operations would commence 
about April 15th. Unfortunately, heavy rainfall in the upper 
Sacramento Valley and melting snow gradually raised the elevation 
of the water in the Yolo By-pass until our levees were again 
overtopped on April 19th. 


We have expended $10,330 and have incurred liabilities approx- 
imating $1,000 since the first of the year in the repairs and 
maintenance of this property. We now have on hand $22,117, 
which is sufficient to pay these liabilities and to provide for 
our estimated requirements for the balance of this year on the 
basis of present operations. 


After careful consideration, the directors instructed the 
management to immediately proceed with the repairing of damages 
done by this last inundation, in order to restore the land to 
a salable condition as soon as possible even though it may not 
be unwatered in time to plant at least a portion of the acreage 
this year. In this connection, the tenants are prepared to farm 
the 1,771 acres now under lease, and it may be possible to interest 
other tenants in some of the 912 unleased acres if conditions 
permit farming operations before it is too late in the season. 
This depends largely upon an early recession of flood waters now 
on the land. 


fhe abnormal rainfall during 1935 to 1938 and 1940 to date 
not only created protracted flood flows over our property, thus 
reducing crop income and increasing repair and maintenance expendi- 
tures, but also inundated several reclamation districts that were 
considered permanently reclaimed and otherwise adversely affected 
farming operations throughout the Sacramento Valley. Under these 
unfavorable conditions, the management has not succeeded in 
interesting prospective purchasers in our property. 
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Therefore, as a further step towards liquidation, the 
directors have authorized the management to negotiate for the 
sale of the property for cash at the best price obtainable, 
subject to the directors' final confirmation. 


The other remaining assets of the Company include $3,225 
due under a junior deed of trust and land sale contract, 42 
Clarksburg townsite lots containing a total area of 11 acres 
and a 34% interest in the California Bean Growers Warehouse 
Corporation which owns a warehouse situated on 4 acres of 
industrial property, near Pittsburg, Contra Costa County. We 
will endeavor to discount the junior deed of trust and land sale 
contract and to sell the Clarksburg townsite lots on an acreage 
basis. It is expected that the Federal government will shortly 
lease the Pittsburg property of the California Bean Growers 
Warehouse Corporation for an indefinite period on a rental 
basis not yet determined. 


We regret to advise that the Amerada Petroleum Corporation 
recently surrendered and quitclaimed its oil and gas lease on 
our property. 


During the ten-year period ending December 31, 1941, 
$862,500 of our assets were converted into cash and. distributed 
among the stockholders as earned and liquidating dividends. 
Notwithstanding this substantial depletion of our assets and 
consequent earning power, our income for that period, exclusive 
of land sales profits, was $5,600 in excess of all expenses and 
$27,000 of Federal income taxes applicable principally to land 
sales profits. In other words, this liquidation progress was 
accomplished out of current income. 


Harned and liquidating dividends aggregating $2,895,000, 
or $96.50 per share, have been paid to date on the outstanding 
stock of the Company. 

The directors and officers wish to assure the stockholders 
that they will avail themselves of every opportunity to expedite 
the liquidation of the affairs of the Company. 

Respectfully submitted, 


BY ORDER OF THH BOARD OF DIRECTORS 


A. J. OTTEM, PRESIDENT. 


considered permanently reclaimed and otherwise adversely affected 
farming operations throughout the Sacramento Valley. Under these 
unfavorable conditions, the management has not succeeded in inter- 
esting prospective purchasers in our property. 


Therefore, as a further step towards liquidation, the directors 
have authorized the management to negotiate for the sale of the 
property for cash at the best price obtainable, subject to the 
directors! final confirmation. 


The other remaining assets of the Company include $3,225.00 
due under a junior deed of trust and land sale contract, 42 Clarks- 
burg townsite lots containing a total area of 11 acres and a 34% ¢ 
interest in the California Bean Growers Warehouse Corporation which 
owns a warehouse situated on 4 acres of industrial property near 
Pittsburg, Contra Costa County. We will endeavor to discount the 
junior deed of trust and land sale contract and to sell the Clarks- 
burg townsite lots on an acreage basis: It is expected that the 
Federal Government will shortly lease the Pittsburg property of the 
California Bean Growers Warehouse Corporation for an indefinite 
period on a rental basis not yet determined. 


We regret to advise that the Amerada Petroleum Corporation 
recently surrendered and quitclaimed its oil and gas lease on our 
property. 

During the ten-year period ending December 31, 1941, $862,500 
of our assets were converted into cash and distributed among the 
stockholders as earned and liquidating dividends. Notwithstanding 
this substantial depletion of our assets and consequent earning 
power, our income for that period, exclusive of land sales profits, 
was $5,600 in excess of all expenses and $27,000 of Federal income 
taxes applicable principally to land sales profits. In other words, 
this liquidation progress was accomplished out of current income. 

Earned and liquidating dividends aggregating $2,895,000.00, or 
$96.50 per share, have been paid to date on the outstanding stock 
of the Company. 

The directors and officers wish to assure the stockholders 
that they will avail themselves of every opportunity to expedite 
the liquidation of the affairs of the Company. 

Respectfully submitted, 
BY ORDER OF THE BOARD OF DIRECTORS 


A. J. OTTEM, PRESIDENT 


The Chairman further reported that the Amerada Petroleum Corpo- 
ration had surrendered and quitclaimed all of its right, title and 
interest in and to its oil and gas lease dated May 15, 1941 on 1733.38 
acres of this Corporation's By-pass property. 

There being no further business to come before the meeting, the 
same thereupon adjourned on motion regularly made by Director W. A. 


Richardson, seconded by Director William Timson and unanimously carried. 
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